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‘EkBeon EmokotTnong Evoidueonc XpnuaTtoolkovouikAG MNMAnpoedpnong
Mpog 1o AloiknTiKO ZupuBoUAio Tng ETaipeiag

KM CUBE ANQNYMH ETAIPEIA NAPOXHZ EMNMENAYTIKQN YMNMHPEZIQN

Eicaywyn

‘Exoupe €TMOKOTIAGCElI TN ouvnuuévn €vOIGUEDN OUVOTITIKA KOTAOTAON OIKOVOUIKAG B8éong Tng
Etaipeiag KM CUBE ANQNYMH ETAIPEIA MAPOXHZ EMENAYTIKQN YTMHPEZIQN tng 30ng
louviou 2018 Kal TIG OXETIKEG OUVOTITIKEG KOTAOTAOEIG QATTOTEAECUATWY KAl AOITTWV OCUVOAIKWVY
EI00ONUATWY, PETABOAWYV 18iWV KEQAAQIWY Kal TAPEIOKWY POWV TNG EAUNVNG TTEPIGdOU TTou €Anée
TV NUEPOUNVIa auTr, KABWG Kal TIG €TTIAEYUEVEG ETTECNYNHATIKEG ONUEIWOEIG TTOU CUVOETOUV ThV
evOIAUEDN TUVOTITIKN XPNHUATOOIKOVOUIKK TTANPOPOPNON, N OTToia atroTeAEl avattéoTTaoTo PEPOG TNG
ecaunviaiag oikovouikig ékBeong Tou N.3556/2007. H dioiknon eival utrelBuvn yia TNV KATApTION KAl
TTapouciaon autig TNG evOIGUEONG XPNHATOOIKOVOUIKAG TTANPOPOPNoNG cUP@wva pe Ta Albvi
MpdTutra XpNUATOOIKOVOMIKHG Ava@opdg, OTTwG auTd €xouv uloBeTnBei ammd Tnv EupwTraiki ‘Evwon
Kal epapuolovtal otnv Evidueon Xpnuatoolkovouik Avagopd (AigBvég AoyioTiko MpdTtutto «AAN
34»). H 3k pag €ubuvn eival va eKQPACOUME CUMTTEPOACHA ETTE TNG €VvOIANEONG OUVOTITIKAG

XPNHATOOIKOVOUIKNG TTANPOYOPNONG WE BAan TNV €mMOKOTINONA HAG.

EUpog emiokoé1TTnONG

Alevepynoaue Tnv €mMoKOTNONR Mag oUugwva he 1o AlgBvég MpoTutto AvabBéoewv ETTokOTTNONG
(AMAE) 2410 «EmmiokéTtnon evOIAUEONG XPNMOTOOIKOVOMIKNG TTANPOPOPNCNG TTOU JIEVEPYEITAl OTTO
TOV avecdpTnTo €AEYKTA TNG ovrotnTag». H emokéTnon Tng evoldueong XPnNHATOOIKOVOUIKNG
TTANPOPOPNONG cuvioTatal oTnv UTTOROAN SIEPEUVNTIKWY EPWTNHATWY, KUPIWG 0€ TTPOCWTIA TTOU
gival utTEUBUVA YIa XPNHUATOOIKOVOUIKA Kal AOYIOTIKG BEuaTa, KaBwg Kal GTNV £QApPoy avaAuTIKWV
Kal GAAwv O10dIKaoIwy €TIOKOTINONG. H €TMOKOTINON €XEl OUCIWOWG HIKPOTEPO €UPOG ATTO TOV
éAeyxo, o otroiog dievepyeital ouupwva pe Ta AieBvr MpdTutta EAEyXou TTOU €XOUV EVOWNATWOET
otnv EAANvIkR NopoBeaia kal ouveTtwg dev Pag divel TN dUvATOTNTA VA ATTOKTICOUNE T dIA0QAAION
Ot éxouv TrePIENBel otnv avTiAnwn pag OAa Ta onuavtikd Bféuata TTou Ba prTopoucav va

EVTOTTIOTOUV O¢€ évav éAeyxo. Katd cuveétTela Oev eKQPACoUlE YVWHN EAEYXOU.
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KATAZTAZH AMOTEAEZMATQN KAI AOINON ZYNOAIKQON EIZOAHMATQN

(Mood o< supw)

ZuveXI{OpEVEG SPATTNPIOTNTEG 1n-
Inu. 30/6/2018

‘Ecoda atmd cuppdoeig he TTEAATEG 4 95.446,86
KooTog utmpeaiwv 5 -43.192,93
Miktd KépSn / ({nMI€g) 52.253,93
‘E€oda BI0IKNTIKNG AsiIToupyiag 5 -13.692,25
AMa £€00da - £€0da 0,00
Képdn/({nuieg) Tpo @OpwvV, XPNHUATOSOTIKWY, ETTEVSUTIKWV 39.160,54

amoteAeoudTwy Kai arooBéoswyv (EBITDA)
AtmooBéoeig -598,86
Képdn/({npicg) rpo @oépwv, XpNHATOSOTIKWY Kal

£meVOUTIKWY atroteAeopdrwy (EBIT) 38.561,68
XPNUATOOIKOVOUIKO aTToTEAETUA (KaBapd) -1.372,13
Képdn /({npigg) Tpo @opwv 37.189,55
DOPOG €1G0ONMATOG 6 -10.784,97
Képdn/({nuieg) petd atrd @oépoug (A) 26.404,58
Baoikd kal aropeiwpéva kEPSn ava petoxn (€) 7 3,3006
Aoirrd guvoAikd £é008a/(£§oda) petd amrd @opoug (B) 0,00
TUYKEVTPWTIKA CUVOAIKGA £€008a UETA a1rd @opoug (A)+(B) 26.404,58

O1 OUVOJEUTIKEG ONUEITEIG OTTOTEAOUV AvaTTOOTIACTO PEPOG TWV OIKOVOUIKWY KATOOTATEWV



KM Cube®

ASSET MANAGEMENT
KATAZTAZH OIKONOMIKHX OEXHX
(Mood o< supw)
Evepynmiké Iny 30/6/2018 31/12/2017
Mn KukKAo@opoUV evepyNTIKO
Evowpara mayia 8 8.568,81 8.045,56
AvaBaAAOPEVEG @OPOAOYIKEG ATTAITHOEIG 0,00 1.898,31
AoIré oToIxeia un KUKAOQOPOUVTOG EVEPYNTIKOU 9 51.700,00 1.700,00
2UVOAO N KUKAOQOPOUVTWYV TTEPIOUCIAKWYV OTOIXEiV 60.268,81 11.643,87
KukAo@opoUv evepynTiko
Eptropikég amaitAoelg 10 23.488,91 14.632,00
NOITTEG aTTAITATEIG 1 7.378,46 1.624,01
Tapiokd d10B€aipa Kal IcodUvaua 12 26.177,90 55.259,78
ZUVOAO KUKAO®OPOUVTWYV TTEPIOUCIOKWV OTOIXEiIWV 57.045,27 71.515,79
2UVOAO evEPYNTIKOU 117.314,08 83.159,66
1810 KEQ@AA IO KOI UTTOX PEWOEIC
1810 kKe@AAaia
MeToxiké ke@aAaio 13 80.000,00 80.000,00
AtToTeAéopaTa €16 VEO 19.010,62 -7.393,96
2UVOAO 15iwv Ke@aAaiwv 99.010,62 72.606,04
YTToxXpewoeig
Eutropikég uttoxXpewoeig 14 2.642,77 9.683,09
NOITTEG UTTOXPEWOTEIG 15 6.774,03 870,53
DOpog €1I000AUOTOG 8.886,66 0,00
2UVoAo BpaxutrpOOEoUWY UTTOX PEWOEWV 18.303,46 10.553,62
2UVOAO UTTOXPEWTEWV 18.303,46 10.553,62
ZUVOAO 15iwV KEQAAQiWV Kal UTTOXPEWCEWV 117.314,08 83.159,66

O1 OUVOJEUTIKEG ONUEITEIG OTTOTEAOUV AvaTTOOTIACTO PHEPOG TWV OIKOVOUIKWY KATOOTATEWV
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KATAZTAZH METABOAQON IAIQON KEQAAAIQON

(Mood o< supw)

MeToxIk6  AmoteAéopata  ZUVOAO 1Siwv

Ke@dAaio €Ig véov KE@aAaiwyv
2UVoAo 15iwv Ke@aAaiwv 12/10/2017 0,00 0,00 0,00
ZUvaAAayég e TOUS METOXOUGS TTOU Karaywpouvrail
ameuBeiag otnv kabapn 0éon
ApPXIKA €10QOPA UETOXIKOU KEQOAQIOU 80.000,00 - 80.000,00
2UVOAO OUVOAAQYWV HE TOUG HETOXOUG 80.000,00 0,00 80.000,00
ZUYKEVTPWTIKA OUVOAIKA é000a
Képdn/(Cnuieg) petd atmd @opoug - -7.393,96 -7.393,96
Aoité cuvoAIKa £é00da - - 0,00
ZUYKEVTPWTIKA GUVOAIKA £é000a 0,00 -7.393,96 -7.393,96
XU0voAo 15iwv ke@aAaiwv 31/12/2017 80.000,00 -7.393,96 72.606,04
2UvoAo 18iwv Ke@aAaiwv 1/1/2018 80.000,00 -7.393,96 72.606,04
ZUYKEVTPWTIKA OUVOAIKA é000a
Képdn/(Cnpieg) petd atd @dpoug - 26.404,58 26.404,58
NoITrd guvoAIKa €égoda - - 0,00
TUYKEVTPWTIKA OUVOAIKA £é000a 0,00 26.404,58 26.404,58
2U0voAo 15iwv kepaAaiwv 30/6/2018 80.000,00 19.010,62 99.010,62

O1 OUVOBEUTIKEG ONUEIOEIG OTTOTEAOUV AVATTOGTIACTO PEPOG TWV OIKOVOUIKWY KOTOOTATEWV
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KATAZTAZH TAMIAKQN POQON

(Mood o< supw)

Ag1ToUupyIkéC SpaaTNPIOTNTEC

Képdn 1mpo poépwv

TMAéov / usiwv mpooapuoyég yia:

AttooBéoeig

XPewOTIKOI TOKOI KOl guvagn ££0da

TMAéov / uciov mpooapuoyég yia uetafoAéc Aoy/ouwv kepaiaiou
Kivnang n mou oxerifovrai [e TISC ASITOUPYIKES SpACTNPIOTNTES:
Meiwaon / (at€non) amairoewy

Meiwan / (al€&non) uTToxpeWaewyV (TTANV dAVEIOKWV)

Meiwv:

XpewaTIKOi TOKOI Kal guvagn £€0da KaTaBeRAnuéva

KM Cube®

ASSET MANAGEMENT

M-

30/6/2018

37.189,55

598,86
1.372,13

-64.611,36
7.206,09

-1.372,13

Z0voAo giIopowvV / (EKpowV) atrd AeiToupyikég SpacTnpioTTEG (a)

-19.616,86

ErevOuTikég dpaoTnNPIOTNTES
Ayopd eVOWHOTWY Kal QUAWY TTayiwy TTEPIOUTIAKWY OTOIXEIWYV

-9.465,02

ZU0voAo g10powvV / (eKpowV) atrd erevduTikég dSpaompioTnTEG (B)

-9.465,02

XpnuoTodoTIKEC SPACTNPIOTNTES
Eiotrpdgeig atmé eil0popd apxIkoU HETOXIKOU KE@aAaiou

0,00

20voAo gi1opowvV / (EKpOoWwV) atrd XpnuUaTodoTikEG SpacTnpPIOTNTES (Y)

0,00

KaB@apn auénon / (ueiwon) oTa Tapeiakd dia0éoipa Kal 1I0080vapa
mePIGSOU (a)+(B)+(y)

Tapeiokd d100éaiya kai IcodUuvaua évapéng epiddou

-29.081,88

55.259,78

Tapegiokd di100éoipa Kal Icoduvapa AREng mepiodou

26.177,90

O1 OUVOJEUTIKEG ONUEITEIG OTTOTEAOUV AvaTTOOTIACTO PHEPOG TWV OIKOVOUIKWY KATOOTATEWV

12
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ZHMEIQZEIZ ENMI TON OIKONOMIKQON KATAZTAZEQN

1. Tevikég TAnpo@opicg

H Etaipgia pe mv emmwvupia "KM CUBE ANQONYMH ETAIPEIA MNMAPOXHZ EMNENAYTIKQN
YMHPEZIQN" kai 10 &1akpiTikd TiTho "KM CUBE ASSET MANAGEMENT" 16pU6nke 10 2017,
edpevel oto XaAavdpl, otnv 0d6 Ayiag BapBdpag 35, cival kataxwpnuévn oto MNevikd Eptropikd

Mntpwo (I".E.MH) pe apiBud 143938760000 kai n didpkeld TnG £xel oploBei o€ 50 £1n.

OAeg o1 atraitiioeig dnuociotroinong, cupewva e Tov Kavoviouod (E.E.) 575/2013 (apbpa 431-451)
kai N.4261/2014 (apBpa 80-88) avaptwvtal oe €I0IKO Xwpo oTo dladiktuo, otn Olelbuvon
http://www.km3.gr.

ATTOKAEIOTIKOG OKOTTOG TNG ETaipeiag gival n Tapoxr TTEVOUTIKWY UTTNPECIWV KAl CUYKEKPIUEVA:

e H Odlaxeipion xapTo@uUAOKiwv, n oTroia cuvioTatal oTn dlaxeipion, Katd TNV JIAKPITIKA
euxépela NG ETaipeiag, XapTo@uAakiwv TrEAATWYV, OTO TIAQICIO €VTOANG TOUG, TIOU
TepIAaPBAvoUV éva 1 TTEPICOOTEPA ATTO TA XPNMATOTTIOTWTIKA PJECA TTOU aTTapiBuoUvTal aTO
dpBpo 5 Tou N. 3606/2007.

o H Tapoxn emevOuTiIKwv OupBoulwyv, n oOToia ocuvioTaTtal TNV TTAPOXN TTPOCWITTIKWY
OUMBoUAwWYV o€ TTEAATN, €iTE KATOTTIV AITACEWG TOU €iTe pe TTpwToBouAia Tng ETaipeiag, oxeTiké
ME pia A TTEPIOTOTEPEG GUVOAAAYEG TTOU OPOPOUV XPNHUATOTTIOTWTIKA PEOQ.
o H Muyn kai diaBifaocn evtoAwv, n otroia cuvioTtatal otn Awn kai diaBifacn evioAwv yia
Aoyaplaouo TTeEAATWY, YIa KATAPTION GUVAANQYWY PE XPNHUATOTTIOTWTIKA PEoQ.
To MeTtoxiké Ke@dAaio Tng ETaipeiag avépxetal oto mood Twyv 80.000,00 supw, diaipeital og 8.000
MeTOXEG Pe ovopaoTiKh agia 10,00 supw €kAoTn Kal gival oAooxepwg KataBeBAnuévo. Or HETOXEG

TnG ETaipeiag eival ovopaoTikEG.

To vouiopa avagopdg cival 10 Eupw, KATG OUVETTEID KAl Ol OIKOVOMIKEG KOTAOTAOEIG

TTapouacialovral oe Eupw.

H Etaipgia oUp@wva pe 1o KataoTaTiké TNG dIoIKeiTal amrd 1o AIOIKNTIKG ZUPBOUAIO TTOU OTTOTEAEITAI
amd 3 éwg 5 péAn. H onuepivr) ouvBeon Tou mpwTtou AloiknTikou ZupfouAiou Tng Etaipeiag

oUPQwva Pe To ApBpo 41 Tou KATACTATIKOU £XEI TIEVTAETH BnTEia Kal N gUvOeoTr] Tou £Xel we £EAG:

» EppavounA KapaBavaong, MNpoedpog Tou A.Z. — eKTEAEOTIKO PHEAOG
» KwvaoTavTivog MeTagdg, AvTiTrpoedpog Kai AleuBuvwy ZUPBOUAOG — EKTEAECTIKO HEAOG
= [ewpylog Maupwvdg, un EKTEAECTIKO UENOG

H Onreia Tou TTpwTou AloiknTiKoU ZupBouAiou Afyel To 2022.

O! OIKOVOUIKEG KATOOTACEIS €XOUv eyKpIBei atrd 1O AIOIKNTIKO ZUMBOUAIO Tng eTaipegiag tnv 31N
louAiou 2018.
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2. XOvoyn onHAVTIKWY AOYICTIKWY apXWV Kal TTOAITIKWY

2.1 MNAaiolo KATAPTIONG TWV OIKOVOUIKWYV KATAOTACEWV

O1 Evdidueoeg Oikovouikég Kataotdoelg éxouv katapTioBei oUpgwva pe ta Aigbvh Mpdtutta
XpnuaToolkovouikAg Avagopdg (AMNXA), éTTwg autd €xouv ekdoBei atmd 10 ZuufouAio AleBvwv
NoyioTikwyv MpoTuttwy (IASB), KaBwg Kal TWV EPUNVEILYV TOUG, OTTWG AUTEG £Xouv €kO0BEI aTTd TNV
Emrtpoti Eppnveiag Mpotimrwy (IFRIC) tng IASB, kai €xouv uloBetnBei ammd Tnv Eupwtraikn
‘Evwon.

O1 mapouceg Evdidueoeg OikovouikéG Kataotdoelg €xouv ouvtaxBei Pdoer tou AAIM 34
«EvOIGueon xpnuATOOIKOVOUIKA ava@opdy KAl CUVETTWG TTPETTEl va £€eTACOVTAl 0€ GUVOUQOUO HE
TIG €AeyUEVEG OIKOVOUIKEG KaTaoTdoelg TNG 31ng AekeuPpiou 2017, TTou civar diaBéaiyeg oTn
d1euBuvaon diadikTuou Tng ETaipiag.

O1 AoyioTIKEG TTONITIKEG, Ol €KTIMAOEIG KAl oI PEBODOI UTTOAOYICUWY TTOU UIOBETHBNKAV Kal
akoAouBouvTal Katd Tn oUvTagn auTWV TwV CuvNUUEVWY Evdidueowy Oikovouikwy KataoTdoswy,
gival idleg pe auTég TTou akoAouBiBnkav katd Tn ocuvtagn Twv ETAciwv Oikovoulkwy KataoTdoswy
NG XPAong tmou éAnge tnv 31.12.2017, ekTO0¢ a1md TNV UI0BETNON Twv VEWV TTPOTUTTWYV Kal
OIEPUNVEIWV, N EQAPHOYI TWV OTTOIWV £YIVE UTTOXPEWTIKA YIO ETACIEG TTEPIOOOUG TTOU EKIVOUV TNV 1

lavouapiou 2018.

2.2 Y100£Tnon VEWV Kal avafewpnuévwy diEBvwv TTpoTiTTWV

Néa TTPOTUTIA, TPOTTOTTOINCEIC TTPOTUTTWY Kal OIEPUNVEIEG €xOouv €KOODEI Kal €ival UTTOXPEWTIKAG
EQAPUOYNG VYIa TIG ETNAOCIEG AOYIOTIKEG TTEPIOdOUG TTou &ekivouv Thv 1n lavouapiou 2018 n
peTayevéoTepa. H emmidpacn amd tnv epapuoyr auTwy TwV VEWV TTPOTUTTWY, TPOTTOTTOINCEWY KAl

OlEPUNVEIWV TTOPATIOETAI TTAPAKATW.

Mpétutra Kail AlEpUNVEIEC UTTOXPEWTIKA VIO TRV TpEXOoUuod OoIKovouikh Xpjon 2018

ANXA 9 «XpnUATOOIKOVOUIKA HECO»

211G 24 louAiou 2014 10 ZuppBoUAio €¢€dwaoe TNV TeAIKR £kdoon Tou AlNMXA 9, To otroio TrepIAapBAvel
TNV TagIvounon Kal €mMYETPNON, TNV aTTodEiwaon Kal TN AoyioTikh avTioTéddpiong. To mpéTtutro Ba
avTikaTaoTAoel To AN 39 kal 6Aeg TIG TTponyoUueveg ekdOoeIg Tou AMNXA 9.Ta xpnuaATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIO ATTOTIMWVTAI OTO avattoéoBeoTo KOOTOG, OTNV €UAoyn aia péow Twv
aTTOTEAECPATWY, | OTnV €lAoyn atia Péow Twv AOITTWV OUVOAIKWY glocodnudtwy, pe Paon T0
ETTIXEIPNMATIKG PMOVTEAO TNG ETTIXEIPNONG YIA TN OIAXEIPION TWV XPNMOTOOIKOVOUIKWY TTEPIOUCIOKWY
OTOIXEIWV KAl TWV CUHUBATIKWY TOPEIOKWY POWV TWV XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV.
Ek16¢ ammd 71OV TOTWTIKG KivOUvo Tng ovrotntag, n Tagivounon Kal  EMPETPNON  TwWV

XPNUATOOIKOVOUIKWY UTTOXPEWOEWV v £xel aANGEel o€ axéon e TIG UTTApXOUOEG aTTaITAoElS. To
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AlNXA 9 epapudleTal UTTOXPEWTIKA OE ETACIEG AOYICTIKEG TTEPIOBOUC TTOU EEKIVOUV TNV I YETA TNV 1

lavouapiou 2018 kai uloBeTABNKE atrd TNV EupwTraikr ‘Evwon oTig 22 NoguBpiou 2016.
ANXA 15 «Ecoda atrd ocupudoeig Je TTeAATEGY

211G 28 Maiou 2014 10 ZAAI e€édwaoe 1o AMNXA 15 «Ecoda ammd cupBAaceig pe TTEAATEG» aTTOTEAEI
TO VEO TTPOTUTTO TTOU A(Oopd CTNV avayvwpion Tou £0000U KAl CUMTTEPIAANPBAVOUEVWY Kal TWV
TPOTTOTTOINCEWY €TTi TOU TIPOTUTTOU TTou €k®6ONKav oTig 11 ZemTeuPpiou Tou 2015 eival
UTTOXPEWTIKAG €QAPHOYAG O €TAOIEG AOYIOTIKEG TTEPIOOOUG TTOU &eKivoUv Thv 1 WETA Tnv 1
lavouapiou 2018.

To AMNXA 15 avrikaBiotd Ta AAIT 18, AAIM 11 kai 1ig digppunveieg EAAMXA 13, EAAMXA 15,
EAAMXA 18 kar MEA 31.

To véo TTpOTUTTO KaBiEpwvel Eva POVTEAO TTEVTE BnudTwyv TToU Ba e@apudleTal yia £€00da TTou
TIPOKUTITOUV ATTO dia oUuBacn Pe évav TTEAATN (UE TTEPIOPICUEVES €CAIPETEIG), WOTE va BEATIWCEI
TN OUYKPICIUOTNTA METAEU €TAIPEIWY TOU idlou KAGdOOU, SIGQOPETIKWY KAGdWY Kal OlaQOpPETIKWY
KepaAaiayopwyv. O ammaitAoelig Tou TTpoTUuTTou Ba e@appolovTal €TTIoNG yia TNV avayvwpeion Kai
ETMPETPNON TWV KEPOWV Kal CnUILV aTTO TNV TTWANCN OPICHEVWY N XPNMATOOIKOVOMIKWY
TTEPIOUCIOKWY OTOIXEIWV TIoU Oev aTroTeAolv TTapaywyn ammd ouviBeig dpacTnpidTnTeG TNG
OIKOVOMIKAG ovToTNTag (T1.X., TTWANCEIC AKIVATWY, €YKATAOTACEWV Kal €COTTAIOHOU 1 AuAwv
TTEPIOUCIOKWY OTOIXEIWV). Oa aTTaITouvTal EKTETAPEVEC YVWATOTIOINCEIG, GUUTTEPIAQUBAvOUEVNG
NG avdAuong Tou ouvolou Twv €06dwWV, TTANPOPOPIEG OXETIKA HE TIC UTTOXPEWOEIS aTTOd0O0NG,
oANayYEG OTA UTTOAOITTA TWV TTEPIOUCIOKWY OTOIXEIWY CUPPBACNG Kal TWV UTTOXPEWOEWY oUuBaong
METOEU TWV TTEPIOdWYV Kal BACIKEG Kpioelg Kal ekTipAoelg. To AMXA 15 uioBetABnke atrd TNV

EupwTraikr) 'Evwon oTig 22 Zemteuppiou 2016.
Aigukpivioeig oto AMNXA 15 «Ecoda atrd Zuupdaoeig pe MeAdareg»

Tov Ampidio Tou 2016, 10 IASB T1poéfn otnv £€kdoon Olcukpivicewv oto AMNXA 15. O
TpotroTroInoelg Tou AMNMXA 15 dev petafdAlouy Tig Baoikég apxég Tou MpoTuTtrou, aAAG TTapEXOUV
OIEUKPIVIOEIG WG TTPOG TNV €QAPHOYH Twv &v AOYyw apxwv. O1 TpoTToTToINoEIg BIEUKPIVICOUV TOV
TPOTTO WE TOV OTTOI0 avayvwpileTal hia déopeuan ekTEAEONG o€ pia ouupBacn, TTWG TTpoodlopileTal
Qv Hia OIKOVOWIKN ovTOTNTA atToTEAEI TOV EVTOAEQ 1) TOV €vTOAOOOXO, KAl TTWG TTPOCdIopieTal av TO
€00060 amd TN XopAynon Miag adeiag Ba TTPETTEI va avayVWPIOTE O€ Jia CUYKEKPIUEVN XPOVIKN
OTIYUA i ME TRV TTAP0odOo Tou XpoOvou. H TpoTtrotroinon €@apuodeTal yia €TACIEG TTEPIOOOUG TTOU
gekivolv Tnv | petd tnv 01/01/2018 kai uioBetABnke amd Tnv EupwTtraikh ‘Evwon tnv 31n
OkTwBpiou 2017.

EAANXA 22 Aigppnveia «ZuvaAlayég o€ §Evo vopiopa Kal NMpokatafoAégy
H Aiepunveia 22 dieukpiviCel To AOYIOTIKO XEIPIOUO yia TIC ouvaAAayéC TTou TrepIAaufdvouv Tnv

giorpagn A TNV TANPwUAR TTPOKATABOAWY 0 EEVO VOUIOUA. ZUYKEKPIPEVA, QapUOleTal yIa TIG

15



KM Cube®

ASSET MANAGEMENT

ouvaAlAayéc o€ €Evo vOUIoPa OTav N OIKOVOMIKA ovToTNTa avayvwpilel €va Jn VOPICUATIKO
TTEPIOUCIOKO OTOIXEIO ) MIO WN VOUICHATIKY UTTOXPEWON TTOU TTPOKUTITEl ATTO TNV TTANPWUA N\ TV
giorpaén TTPoKATABOAWY TIPIV N OIKOVOUIKA ovTOTNTA avVAyVWPEIoEl TO OXETIKO TTEPIOUCIOKS
OToIXEiO, £6000 A €0000. ZUuPwva e TN diEpPNVEia, N nUEPOUNVia TNG cuvaAAaynig, yia Tov OKoTTé
TOU KABoPIoUOU TNG GUVOAAQYUATIKAG ICOTIHIAG, €ival N NUEPOUNVIa TNG APXIKNAG avayvwpiong Twv
MN VOUIOHATIKWY TTPOTTANPWHWY TOU TTEPIOUCIOKOU OTOIXEIOU 1 TNG UTTOXPEwong atmo AQwn
TpokataBoAng. Eav utrdpyxouv TTOAATTAEG TTANPWHEG 1 €I0TTPASLEIS TTPOKATAROAIKA, N nUEPOMNvia
TNG ouvaAAayAg kaBopideTal yia KGBe TTANpwUA A icTrpagn.

H digpunveia epapuoletal o €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU CeKIVOUV TNV 1 METG Tnv 1

lavouapiou 2018 kai uioBeTrBNnKe atrd TNV EupwTraikr) ‘Evwon tnv 28n Maptiou 2018.
Etnoieg BeAtiwoeig ota AMXA, KikAog 2014-2016

O1 katwtépw TpoTroTToINCElG Tou KikAou 2014-2016, e€kdoBnkav amd To ZuuPfouAlio oTig 8
AekepPpiou 2016, £xouv e@apuoyr] o€ TTEPIGdOUG TTOU EEKIVOUV TNV A PETA attd Tnv 1 lavouapiou

2018 ui0B6etiBnkav atod v EupwTraiki ‘Evwon tnv 7n ®eBpouapiou 2018.
A.NL.X.A. 1 MpwTn epapuoy Twv SIEOVWYV TTPOTUTTWYV XPNHATOOIKOVOMIKNG ava@opdg

H Tpotrotroinon diaypdgel TiIc «BpaxutrpdBecueg e€aipéoeic ammo Ta A.M.X.A.» TTou TTpoBAEéTTOVTAV
atoé 1o Mpoadptnua E tou ATT.X.A. 1 ye TO aITIOAOYIKO OTI €XOUV UTTNPETHOEI TTAEOV TOV OKOTTO
TOUG Kal Ogv gival TTAEOV aTTaPAiTNTEG.

MNpéTutra KOl AIEPUNVEIEC UTTOXPEWTIKA VIO HETOVEVEOTEPEC TTEPIOOOUC TTOU Bev £XOUV

E£QAPUOOTEI VWpiTEPA a1rd TRV ETalpEia

ANXA 16 «MicBwoegig»

2116 13 lavouapiou 2016 1o XAAI e¢€dwoe 1o AINXA 16 kar avTikaBiotd 1o AAIN 17. ZKOTTOG TOU
TIPOTUTTOU gival va £§a0@aNicEl OTI Ol JICBWTEG KAl OI EKPITOWTES TTAPEXOUV XPNOIKN TTANPOYOPNON
TTou TTapoucoiddel eUAoya TNV oudia Twv CuvaAAaywv TTou agopoulv picBwoelg. To AlNXA 16
€l0dyel €va eviaio JOVTEAO YIa TO AOYIOTIKO XEIPIONO aTTd TNV TTAEUPA TOU MICBWTH], TO OTTOIO aTTaITE]
0 MICOWTAG va avayvwpilel TTEPIOUCIOKA OTOIXEIO KOl UTTOXPEWOEIS YIa OAeg TIGC ouupdocig
MIOBWOoewvY Pe didpKeIa Avw TwV 12 unvwy, eKTOG €AV TO UTTOKEIUEVO TTEPIOUCIAKO OTOIXEIO €ival Un
ONPAVTIKAG a&iag. ZXETIKA PE TO AOYIOTIKO XEIPIOPO atrd Tnv TTAeupd Tou ekpIoBwTA, To AMNXA 16
EVOWMATWVEI ouclaoTIKG TIG atmmaitioelg Tou AAM 17. Emopévwg, 0 ekuIoBwTNG ouveyilel va
KatnyoploTrolei TIG OUUBACEIC MIOBWOEWY O AEITOUPYIKEG KAl XPNHATODOTIKEG MICOWOEIG, Kal va
0KOAOUBEi dIa@opeTIKG AOYIOTIKO XEIPIOWO yia KABe TUTTO cUPPBacong. To véo TTpOTUTIO eQapudleTal
o€ €TNo1EG AOYIOTIKEG TTEPIGDOUG TTOU EeKIVOUV TNV 1 META TNV 1 lavouapiou 2019 kar uioBeTABNKE

até v EupwTraikh ‘Evwon tnv 31n OkTtwppiou 2017.
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H Etaipeia Bpioketalr otn diadikagia ekTipnong tng €midopaocng Tou AMNXA 16, kaBwg n epapuoyn
TOU &v AOyw TTPOTUTTOU OTO WEAAOV WPTTOPEl va €XEl ONUAVTIKA E€TTiIOpAch OTIG OIKOVOMIKEG TOU

KOTAOTAOEIG.

ANXA 9 (Tpomrotroinon) « XpnUatoolkovopikd Méoa - XapakTnpIoTIKA TTPOTTANPWHAS ME

apvnTIKA atro{nuiwon»

To ZupBouAio €dwoe oTIc 12 OkTwRpiou 2017 TpoTtroTroinoelg oto TTPOTUTTO AMNXA 9 WwoTe va
000¢i n duvaTdTNTA TA XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO UE XAPAKTNPIOTIKA TTPOTTANPWHAS
Ta otroia emTPETTOUV A ammaitolv amd éva avTICUMPBOAAOUEVO PEPOG O€ uIa oUpPBaon €ite va
eE0OQANOel €iTe va €IoTTPAEEl aTToCNUiwOoN yia Tov TTPOWEO TEPUATIOUO TNG CUPBAONG, va PTTOPOUV
VO ATTOTIHWVTAI OTO atmmooBecpévo KOOTOG 1 oTnv €UAoyn aia pEOWw Twv AOITTWY OCUVOAIKWV
€1000NUATWV.

H Tpomrotroinon e@apudletal OTIG £THOCIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 META TNV 1n
lavouapiou 2019 kai uioBeTABnke amd Tnv Eupwtaik Evwon tnv 22 Maptiou 2018. H
TPOTTOTTOINCN OtV AVAMEVETAI va €XEl ONUAVTIKN ETTITITWON OTIC OIKOVOMIKEG KATAOTACEIS TNG

ETaipgiag.

NpoéTutra Kai Tpotrotroioeic NMPoTuTTWY TTou dev £xouv uioBeTnBei ard Tnv E.E.:

EAANXA 23 Aigpunveia «ABeBaidOTNTA OXETIKA HE TO XEIPIOHO OepdTwv @opoloyiag

€1000AMATOGY

H Aiepunveia 23 €xel epapuoyrl OoTov TTPOCdIOPICHO ToUu QopoAoynTéou KEPOOUG (POPOAOYIKN
¢nuia), TIG @OPOAOYIKEG PBACEIG, TIC AXPENOIYOTIOINTEG QOPOAOYIKEG CnHiEG, TIG AXPNOIYOTIOINTEG
POPOAOYIKEG EAAPPUVOEIG KAl TOUG POPOAOYIKOUG OUVTEAEDTEG, OTAV UTTAPXEI ABERAIOTNTA WG TTPOG
opBATNTA TWV YOPOAOYIKWYV XEIPIOPWY oUUPWVA PE To AATT 12. Ze auTr TNV TTEPITTTWON Ba TTPETTE
va egeTageTal:

*  €dv ol POPOAOYIKEG XeIpIopoi TTPETTEl va eEeTACoVTAI CUAAOYIKG 1) e¢aTopikeupéva Kal uTtd Tnv
TTapadoxr o1l o1 €Aeyxol Ba dievepynBouv atrd TIG QOPOAOYIKEG APXEG EXOVTAG TTAAPN yvwon
TWV OXETIKWVY TTANPOPOPIWV:

* n mMBavoeTNTa va Yivel aTTOOEKTOG 0 TTPOCDIOPICHAG Tou PopoAoynTéou KEPOOUG (POPOAOYIKNAG
(nuiag), Twv @OPOAOYIKWYV PBACEWV, TWV AXPNOILOTTOINTWY QOPOAOYIKWY CnUIWY, TwV
aXPNOIKMOTTOINTWY TTICTWOEWY QOPOU KAl TWV POPOAOYIKWYV CUVTEAECTWY ATTO TIG POPOAOYIKEG
ApPXEG Kal

* nemavagioAdynon Twv KPioEwV Kal EKTINACEWY €AV aAAdEouv Ta yeyovOTa Kal Ol TTEPIOTACEIG

H digpunveia epapudletal o €TAOIEG AOYIOTIKEG TTEPIOOOUG TTOU CekIvOUV TNV 1 META Tnv 1

lavouapiou 2019.
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Etnoieg BeAtiwoeig ota AMXA, KukAog 2015-2017

O1 katwTépw TpoTTOTTOINCEIG TOU KUkKAoU 2015-2017, ekddBNnKav atrd 1o ZupBouAio Tov AskeuBpiou
TOoU 2017, €XOUV £QAPUOYI OE TTEPIODdOUG TTOU EEKIVOUV TRV 1 HeTd atmd tnv 1 lavouapiou 2019 kai
Oev éxouv u100eTnBei atrd TNV EupwTraikr) ‘Evwon. O1 KatwTéEpw TPOTTOTTOINCEIG OEV AVAUEVETAI VA
£XOUV ONUAVTIKN ETTITITWON OTIG OIKOVOMIKEG KATAOTAOEIG TNG ETaipeiag €k1OG av avagéperal

OIaPOPETIKA.
AN 12 ®6poil EicodRparog

To ZupPoUAio TpotrotroiwvTag 1o AAI 12 digukpivioe OTI PIA OIKOVOMIKE) ovTOTNTa TTPETTEl VA
KATaXWPEICEl OAEG TIG POPOAOYIKEG ETTITITWOEIG TTOU TTPOKUTITOUV OTTé Tn SlavVOur YEPIOPATWY OTA
atmroTeAéopaTa, ota GAAa OUVOAIKA eicodruaTa i oTa idIa Ke@AaAaia, avaAoya Pe To TToU N ovToTNTa
KATaxwpIioe TNV apxiki cuvaAAayl atrdé Tnv OTroia TTPOoEKUYavV Ta JlaveROUEVA KEPDN Kal €V

ouvexeia 1o hépioua.

TPOTTOTTOINCEIS TWV TTAPATTOUTTWY OTO £VVOIOAOYIKO TTAdiolo Twv AMXA (TTou gkd60nkav
oTig 29 MapTiou 2018)

Tnv 29n Maptiou 2018 10 ZupBouAio Twv AlgBvwv AoyioTikwy [lpotiTrwy €Eédwaoe TO
avaBewpnuévo evvololoyiko TTAQICIO TO oTToio eTTavaKaBopilel:
= TO OKOTTO TNG XPNMATOOIKOVOMIKAG TTANpopopnong,
= TA TTOIOTIKA XAPOKTNPIOTIKA TWV OIKOVOUIKWY KATAOTACEWY,
= TOUG OPICHOUG TOU TTEPIOUCIOKOU OTOIXEIOU, TNG UTTOXPEWANG, TNS KaBaprg B£ong, kKabwg Kal
TWV ECOBWV KOl TWV £6OdWV,
= TA KPITAPIA AvayVWPIONG KAl TIG 0BNYIEG OXETIKA UE TOV XPOVO TnG dIaypa@ng TTEPIOUTIAKWV
OTOIXEIWV KAl UTTOXPEWOEWY OTIG OIKOVOUIKEG KATAOTACEIG,
= TIG BACEIG OTTOTIUNONG KAl 0dNYieG OXETIKA PE TOV TPOTIO TTOU TTPETTEI VA XPNOIJOoTToIouvTal
Kal,
= £VVOIEG Kal KOB0dryNon OXETIKA WE TNV TTAPOUCiacn Kal TIG YVWOTOTIOINOEIG
O okoTrog TNG avabewpnong Tou evvoloAoyikoU TTAaigiou gival n uttoBorBnon 6oov TTPOoETOINAlOUY
OIKOVOUIKEG KATOOTACEIG VO aVATITUOOOUV CUVETTEIG AOYIOTIKEG TTOMITIKEG YIa oUVAAAQYEG Kal AAAa
yeyovoTta TTou degv gUTTITITOUV OTO TTEDIO EQAPHOYNG TWV UTTAPXOVTWY TTPoTUTTWY i étav €éva
TPOTUTTO divel duvatdTnTa €TMIAOYNG METAEU AOYIOTIKWYV TIOAITIKWY. ETmmAéov, okotrdg Tng
avaBewpnong gival va BonbAoel OAa Ta EUTTAEKOPEVA HEPN VO KATAVONOOUV Kal va €puNveEUCGOUV Ta
TEOTUTIA.
To ZupPBoUAio AigBvwv AoyioTikwy [poTUTTwy €E£0WOE  €TTIONG €va OUVOOEUTIKO Eyypago,
TpPOTTOTIOINCEISC OTIG TTAPOTTOMTIEG TOU  €VVOIOAOYIKOU TTAQiciou, TO oOTroio KaBopilel  TIg
TPOTTOTTOINCEIG TWV TTPOTUTTWY TTOU €TTNPEACOVTAI TTPOKEIMEVOU va ETTIKAIPOTTOINBOUV OI avagopES

OTO avaBewPNUEVO €VVOIOAOYIKO TTAQICIO.
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H tpotrotroinon epapudleTal amd TOUG GUVTAKTEG TTOU AVATITUOOOUV AOYIOTIKEG TTOMTIKEG BATEI TOU
evvololoyikoU TrAaiciou, OTIG €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU EekIvOUv TNV A HPETA Tnv 1n

lavouapiou 2020.

2.3 Avayvwpion £e06dwv Kal 65wV

‘Ecoda
H avayvwpion Twv €000wV YiveTal wg €ENG:

(a) Mapoxn vrrnpeociwyv (apoiIBég kal rpoundsieg): O1 auoiIfég Kal TTpounRBeieg avayvwpiovTal
TNV NUEPOMNVIA TTOU TTAPEXOVTAI Ol UTTNPETIEG.

(B) Ecoda amd tékoug: Avayvwpilovtal 1o Aoyapliaopud atmoteAeopdtwy oe dedouAeupévn Bdon
yia OAQ TO TOKOQOPA PECA, XPNOIUOTTOIWVTAG TN HEBOBO TOU TTPAYHATIKOU ETTITOKIOU.

(y) Mepiopara: Avayvwpifovtal wg €6000 TNV NUEPOMNVIA ATTOKOTIAG TOUG.

Ta amoteAéopata ammd ayopammwAncoieg Xpeoypdewy avayvwpifovral Kal KaTaxwpouvTal oTo
Aoyaplaopo atmoTeAeopdTwyY Kal TrepIAauBAavouv kEPdN A ¢npicg atrd ayopatmwAnaieg xpeoypdewy
(MeTOXEG, opOAoya, apolfaia ke@dAaia, ammoTeAéopaTta aTrd  TAPAYWYA  XPNHATOOIKOVOUIKA
TTPOIOVTA K.ATT.) KOBWG Kal T ATTOTEAECUATA ATTO TNV ATTOTIMNON XPEOYPAPWY OTO TEAOG KABE

TTEPIOGOOU OTNV OTTOI0 AVAPEPOVTAI Ol OIKOVOUIKEG KATOOTAOEIG ThG ETaipEiag.

‘E€oda

O1 datmdveg KaTaxwpouvTdl PE TNV TIPAYUATOTTOINCH TOug Kal Olakpivovtal o€ OATTaveg TTou

agopouv:

0) TO KOOTOG UTTNPECIWYV (AUOIBEG KAl €600 TTPOCWTTIKOU, AUOIBEG TPITWV, CUVOPOUEG KATT.)

B) t™n di10IkNTIKA AsgiToupyia TnNG ETaipeiac (apoifég kal £€€oda TTPOOWTTIKOU, AMOIBES TPITWV,
TTAPOXEG TPITWYV, TNAETTIKOIVWVIEG, KATT.)

Y) To K60TOG d160c0Nng TNG ETaipeiag (TTPOBOAN K.ATT.)

2.4 AAAayEG ONUAVTIKWY AOYIOTIKWYV TTOAITIKWV

O1 AoyioTikéG TTONITIKEG OTIG €VOIAUECEG OIKOVOUIKEG KOATOOTAOEIG €ival idIEG PE QUTEG TTOU
£QaPUOOTNKAV OTIG OIKOVOUIKEG KATAOTACEIG TNG €TAIPEiaGg KAaTd Tn xprijon tou éAnge tnv 31"
AekepBpiou 2017.

H etaipeia €xel vioBetAoel Ta AMNXA 15 ‘Ecoda atrd uppdoeig pe MNeAareg (BAEre A) kai ANXA 9

XpnpatomoTtwTikd Méoa (BAétre B) atmd 11 lavouapiou 2018.

H ui08£Tnon Twv véwv TTPOTUTTWY aTTO TNV £TAIpEia eV €xel ouoIwdn €TTIOPACH OTIG OIKOVOUIKEG

TNG KATAOTAOEIG.
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A. ANXA 15 EEcoda amé ouuBaoceic U TeAAreg

To AINXA 15 kaBigpwvel €va TTEPIEKTIKO TTAQIOIO yia TNV €Eakpifwon Tou €dv, TTOCO Kal TTOTE Ba
avayvwploTei 1o €00d0. AvtikaBioTd 1o AAIN 18 Ecoda, AN 11 KaraokeuaoTikéG oupuBaoeis, Kai

OUVAQEIG EPUNVEIES.

To véo TpoTUTTO €XEl Epappoyn o€ OAeG TIG CUPPBAOCEIG PE TTEAATEG TTANV eKEiVWwV TTOU €ival oTo
medio e@apuoyAg AAwvV TTPoTUTTWY, OTTWG Ol XPNHATO®OTIKEG MICOWOEIG, Ta aoPANOTHPIA

OuuBOAaIa Kal Ta XPNHOTOOIKOVOUIKG JETQ.

ZUPQWVA PE TO VEO TTPOTUTTO, MIO ETAIPIA avayvwpilel €000 IO VA ATTEIKOVIOEI TN HETAPOPA TWV
UTTEOXNUEVWY ayaBwyv 1 uTinpEeoiwy o€ TTEAATEG évavTl evdg TTOCOU TTOU QAVTITTPOCWTTEUEl TNV
apoIfn, Tnv oTToia n eTaIpia avapével wg avidAAaypa yia TiIG v AOyw uttnpeoieg. EiodyeTal n évvoia
€vOG vEou povTéEAOU avayvwpiong e00dwy Baoel TTEvTe BaciKwy BNUATwy, Ta OTToia ETTIYPANMOTIKA

gival Ta €€AG:

e Bnua 1: Npoadiopiopdg TNG GUPPBACNG e Evav TTEAATN

e Brpa 2: Npoodioplopdg TwV UTTOXPEWCEWV EKTEAEONG

e Bnpa 3: Npoodiopiopdg NG TINAG CUVAAAayNG

e Bnpa 4: Emiuepiopdg NG TINAG CUVAAANAYNG O€ UTTOXPEWOEIG EKTEAEONG

e Bnpa 5: Avayvwpion e06dou 6Tav n €TAIPIO IKAVOTTOIET IO UTTOXPEWON EKTEAEONG

H évvola NG utroxpéwaong eKTEAEONG AVTITTIPOCWTTEUEl KABE UTTOOXEDN VIO HETAPOPA OTOV TTEAATN:
a) evog TTPOIGVTOG A iag uttnpeaiag (A piag 0€oung ayabwy ) UTTNPECIWY) TTou gival diakpIT A B)
MIag o€1pag SIOKPITWY ayaBwyV i UTTNPECIWY TTOU €ival OUCIOOTIKA Ta idla Kal peTaBifadovTal Pe Tov

idl0 TPOTTO OTOV TTEAATN.

H etaipeia €xel uioBetrioel To AMNMXA 15 xpnoigotrolwvTag Tn HEB0BO TNG CWPEUTIKAG £TTiIdpacng, YE
TNV €TMidPACN TNG APXIKNG EPAPUOYAG auTOU TOU TTPOTUTTOU VA avayvwpieTal KATd TNV NUEPOMNVia

apxIkng epapuoyng (1" lavouapiou 2018).

Avayvwpiel TN CWPEUTIKA TTIdOPACN TNG APXIKAG £QAPUOYNS Tou MNPoTUTTOU WG TTPOCAPUOYN OTO
UTTOAOITTO aVOiyMOTOG TwV KEPOWV €I¢ véov. AvTioToixa, Ta gToixeia Tou TrapaTifevral yia 1o 2017
Oev £X0oUV avapopPwoei — T1.X. TTapoucidfovTal, KaTd TNV TTPonyouUlEVn ava@opd, KaTtd ta ANl 18,

AAIT 11 Kal cuvageic epunVveieg.

H perdBaon oto AMNXA 15 dev €xel ouciaoTIKA €TTIOPACN OTIC OIKOVOUIKEG KOATAGTACEIG TNG

ETAIPEING.

Katd 1o AMNXA 15, 1a £€00da avayvwpifovtal otav évag TTeEAATNG atmokTA EAeyX0 Twv ayabwv N
utTNPEECIWY. O KaBopiopdg Tou XpOvou TNG LETARIBACNG TOU EAEyXOU — O€ £V XPOVIKO ONnuEio A hia

XPOVIKN TTEPiod0 — aTTauTei Kpion.
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®Uon, XPOVOG EKTTAIPWONG UTTOXPEWOEWV
amédoong, onuaivovreg 6pol TANPWHNAG

Mo ng TTpopnBEIES TTOU avayvwPIiovTal OTT UTTNPETIES
TTOU TTOPEXOVTOI JE TV TTAPODO Tou XPAVOU, OTTWG
TIPOMNABEIES IO TNV TTAPOXT] UTTNPETIWV JIOXEIPITEWG
XOPTOQUAGKIWV KAl ETTEVOUTIKWY CUPBOUAWY (Yia
TTaPAdEIYUa apOIBEG DIOXEIPIONG XAPTOPUAOKIOU O€ To ANXA 15 dev gixe ouoiwdn emidpaan omg
ouvapmon Pe My aTrdéd0oan Tou XapToPuAakiou), To AOYIOTIKEG TTOAMKEG TG ETAIPEIAG.
£€0000 avayvwpigeTal KABWG TTAPEXETAI N UTTNPETTT OTOV
TrEAG). Ta SIKaloAoynTKA EGOdWY VIO TIG TTAPEXOMEVES
uTTNpETieg ekdidovral o€ Tpiunviaia Baon kai gival
ouviBwg eEo@AnTéd evidg 30 NUEPWIV.

TUTmroG UTTPETiag ®Uon g aAayng o AoyioTIKR TTONITIKR

o. Yninpeoieg Sraxeipiong xaptodpulakiov
B. Ynnpeoisg mapoxrg ENeEVOUTIKWY CUMBOUAWY
y. Yninpeoieg AfPng ko StaBifaong evioAwv

Eio6dnua: O1 auénoeig oTa OIKOVOUIKA O@QEAn oTn OIAPKEID TNG AOYIOTIKAG TTEPIOdOU, TA OTToia
£XOUV TN HOP®H] EI0POWV ] QUENCEWV TWV TTEPIOUCIOKWY OTOIXEIWVY ] HEIWOEWY TWV UTTOXPEWOEWV
KAl Ta oTroia €xouv wg OTToTEAEOPa TNV algnon Twv 18iwv KeQaAQiwv Kal Ta oTroia dev
TepIAaPBAvouV Ta €000a TTOU CUVOEOVTAI [E TIG EI0QPOPES TWV CUHPHETEXOVTWY OTA idIa KEQAAQIA.
‘Ecoda: To e106dnua TTou atroppEéel atro TIG ouvhBeIg dpaoTNPIOTNTEG TNG ETAIPEING.

MeAdTNG: To PéPOG TTOU £XEI CUVAWEI CUUPBAON PE TNV ETAIPEIQ YIO TRV OTTOKTNGON UTTNPECIWY TTOU
gival atroTéAeopa Twv ouVABWY dpacTNPIOTATWY TNG ETAIPEIAG, £EvavTl avTaAAdyuaTog.

2UuBaon: H cupgwvia pyetagl dUo A TTEPICCOTEPWY PEPWV ATTO TNV OTTOIO ATTOPPEOUV EKTEAECTA

OIKAIWPATA KAl UTTOXPEWOTEIG.

2UUBaTIKO TTEPIOUCIAKO OTOIXEID: To dIKaiwPa TNG ETAIPEIag 0 aviAAAayua EvavTl Twv UTTNPECIWY

TTou €xel JeTafIBacel o€ TTEAATN, OTIG TTEPITITWOEIG OTTOU TO €V AOyw SiKaiwpa eEapTdTtal atmd dAAov
TapdyovTa, TTépav TnNG TTapddou Tou Xpovou (yia TTapddelyua, atmmd Tn PMEAAOVTIKN eKTEAEGN ATTO

TIAEUPAG TNG OIKOVOUIKIG OVTOTNTAG).

2uuBarikr) utroxpéwon: H uttoxpéwaon Tng eTaipeiag va PeTaBIBAael o TTEAATN UTTNPETIEC YIA TIG

oTroieg €xel AGRel avTdAAayua atrd Tov TTEAATN.

TipyA ouvaAAayig (via oupBaon pe TEAETN): To TTood Tou avTaAAdyPATOG TO OTTOIO N ETAIPEIA EKTIUG

OTI dIKaloUTAl £VaVTI TG YETARIBAONG TWV UTTOOXOPEVWY UTTNPECIWY O€ TTEAATN, E6AIPOUPEVWV TWV

TTOOWV TTOU EICTTPATTOVTAI YIa AOYapIAOUO TPITWV PEPWV.

Ytoxpéwan ekTéAeonc: H uttéoxeon trou mepIAapBdveTal o€ pia oUuBacn Ye TeAATN Kal apopd Tn

peTaBiBaon oTtov TeAATN €iTe: a) evdg ayabou i yiag utnpeeoiag (f 6éoung ayabwyv f UTTNPECIWY)
TToU gival dIakPITO/N: €iTe B)UIag oeipds SIoKPITWY ayabwy ] UTTNPEECIWY Ta OTToia gival KAt oudiav

Ta id1a kal petaBiBagovTal he Tov idlo TPOTTO OTOV TTEAATN.
B. ANXA 9 Xpnuarooikovouikd Méoa

To AMNXA 9 6érel TPOUTTOBECEIC avayvwpiong Kal ETIPETPNONG TWV  XPENHUATOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWV, TWV XPNHATOOIKOVOUIKWY UTTOXPEWOEWV Kal KATToIwWV CupBoAdiwv
ayopdg | TTWANONG KN XPNMOTOOIKOVOUIKWY OTOIXEiwV. AuTO TO TTPOTUTTO avTikaBioTd 1o AAI 39

Xpnuarooikovouika Méoa: Avayvwpion kai Atrotiunon.
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i. Kararaén kai amoriunon XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY  OTOIXEiwv  Kal

XPNHATOOIKOVOUIKWY UTTOXPEWTEWV.

To AMNXA 9 diatnpei o€ peydho Babud Tig uttdpyxouoeg atraithoelg Tou AAM39 yia Tnv KataTagn Kai
ATTOTIUNON  XPNUATOOIKOVOUIKWY UTTOXPEWOEwWY. [MapoAa autd, KOTapyei TIG TTPONYOUUEVEG
katnyopieg Tou AAIT 39 yia diakpaToupeva PEXPI TN AREN XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ,

ddvela, amaIThoEIg Kal dIaBEIpa TTpog TTWANGCN.

H ui08étnon tou AlNXA 9 dev €ixe onuavtikA €midpacn oTIG AOYIOTIKEG TTONITIKEG TNG €TAIPEIQG TTOU
OXeTiCovTal HPE XPNMUATOOIKOVOUIKEG UTTOXPEWOEIG KAl TTAPAYWYA XPNHATOOIKOVOUIKG péoa. H
emmidopaon Tou AMXA 9 otnv Katdtaén Kal aTTOTiUNoN TWV XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY

OTOIXEIWV TTAPOUCIAZETAI TTOPAKATW.

2UhQwva pe 10 AMNXA 9, éva XPNUOTOOIKOVOWIKO TTEPIOUCIAKO OTOIXEI0 KATATACOETAI WG

QTTOTINWHMEVO OTIG AKOAOUBEG KATNYOPIEG:

e Q) OTO ATTOCRETHUEVO KOOTOG
e () oTnVv €UAoyn agia pEow TwWV AOITTWV CUVOAIKWY glcodnudaTtwy (FVOCI) A

e V) OTnVv e0Aoyn adia péow Twv armmoteAeopdTwy (FVPL).

H katdragn XpnuaTOOIKOVOUIKWY TTEPIOUCIOKWY OToIXEiwv KaTd 1o AMNXA 9 Baoiletal yevikd 01O
EMXEIPNOIOKG POVTENO OTO OTTOIO YiveTal n dlaxeipion evog XPNHOTOOIKOVOUIKOU TTEPIOUCIAKOU
OTOIXEIOU KAl TA XAPOKTNPIOTIKA TWV CUUPBATIKWY Xpnuatopowy Tou. MNapdywya evowuaTwuéva o€
OuuBOAalo OTa OTTOIa TO AVTIKEIYEVO €ival Eva XPNUOTOOIKOVOUIKO OTOIXEIO TOU EvEPYNTIKOU UTTO TO
TIpioua Tou TTPoTUTTOU dev dlaxwpifovtal TToTE. AvTiBeTa, TO UBPIGIKG XPNHATOOIKOVOUIKG YECO OTO

OUVOAG ToU €CETACETAI VIO KATATALN.

A) ‘Eva XpnUOTOOIKOVOUIKG TTEPIOUCIOKO OTOIXEIO OTTOTIUATAI OTO ATTOOPRECHUEVO KOOTOG Qv
IKAVOTTOIEl Kal TIG U0 aKkOAoOUBEG ouVONKeG Kal dev OpifeTal WG OTTOTIHWHPEVO OTNV €UAoyn agia

MEOW TWV ATTOTEAECUATWV:

o AlakpaTteital pe BAon éva EMIXEIPNMATIKO HOVTEAO TOU OTIOIOU TO QVTIKEIYEVO Egival n
OlakpdTnon yia €i0TTpagn CUPPBATIKWY XPNHATOPPOWY Kal
o O oupBarikoi 6pol Tou TTPORAETTOUV XPNHOTOPPOEG O CUYKEKPIMEVEG NUEPOUNVIES Ol OTTOIEG

gival atroKAEIoTIKA TTANPWHES KEQAAQioU Kal TOKWV €TTi TOU aveCOQANTOU KEQAAQiou.

B) Mia emévduon oe xpedypa@a ammoTiyaTal oTnv €UAoyn agia PECOw AOITTWV GUVOAIKWYV
€I000NUATWY AV IKAVOTTOIET Kal TIG dUO akOAouBeg ouvBrKeG Kal dev OpideTal WG ATTOTIMWHEVO OTNV

eUAoyn aia pECW TWV ATTOTEAEOUATWV:

o AlokpaTeital pe BAaon €va eTMIXEIPNUATIKO POVTEAO TOU OTTOIOU TO QVTIKEIUEVO €ival TOCO N
€I0PON CUUBATIKWVY XpnuUatopowv OCO Kal N TTWANCN XPNMOTOOIKOVOUIKWY OTOIXEIWV TOU

EvEPYNTIKOU.
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e O1 oupBartikoi 6pol Tou TTPOPRAETTOUV XPNHOTOPOEG OE CUYKEKPIMEVEG NUEPOUNVIEG Ol OTTOIEG

gival atrokAEIoTIKA TTANPWHES KEQAAQIOU KAl TOKWV £TTi TOU aveGO@ANTOU KEQAAQiOU.

M) Katd tnv apxiki avayvwpion JIag €TéEvouong o€ CUPUETOXIKOUG TITAOUG TTou O¢gv gival diaBEaipol
TPOG TTWANCN, N €TaIpeia PTTOPEl AUETAKANTA va ETTIAEEEl vO  TTOPOUCIACEI UETAYEVECTEPES

MeTaBOAEG TNG eUAOYNG agiag Tng eTTévduoNG 0Ta AOITTA GUVOAIKG £€0000.

A) OAa 10 XPNHUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TTOU OEV KATATACOOVTAI WG ATTOTIMWHEVA OTO
aTTOOPRECUEVO KOOTOG 1 oTnv €UAoyn aia pEOW AOITTWV OUVOAIKWY  €1000NUATWY  OTTWG
TEPIYPAPNKE TTAPATTAVW, OTTOTIHWVTAI OTNV €UAoyn agia PEOW TwV ATTOTEAEOUATWYV. AUTO

mepIAaUBAvel 6Aa Ta TTapAywya XPNUATOOIKOVOUIKG HETQ.

Kard tnv apxikf avayvwpeion, N ETalpeia JTTOpEl AUETAKANTA va opicel éva XPnUaTOOIKOVOUIKO
TTEPIOUCIOKO OTOIXEIO, TTOU KaTd Ta GAAa TTAnpoi TIG TTpoUTToBécelg yia va aTroTiunBei oTo
aTTooBeoéVO KOOTOG ) 0TV €UAoyn agia JEGW AOITTWV CUVOAIKWY €1000NUATWY, WG ATTOTINWHEVO
otnv elAoyn adia péow Twv aTTOTEAEOPATWY €AV £TC1 ATTOQEUYETAI fj ONUAVTIKA HEIWVETAl MIa

AoyIoTIKR dlapopd TTou Ba UTTopoUcE va TTPOKUWEL.

‘Eva XpNMOTOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO (EKTOG KI av TTPOKEITAI YIA EUTTOPIKN OTTaiTAON AVEU
ONMAVTIKOU XPNMOTOOIKOVOUIKOU MEPOUG TTOU QTTOTIMATAI ApPXIKA oTnv TIYA TNG ouvaAAayncq)
aTTOTINATAI APXIKG OTnVv €UAoyn agia TTAéov, yia OToIXEia un amoTiunuéva oTnv e0Aoyn agia péow

TWV ATTOTEAEOUATWY, KOOTN CUVOAANAYWYV APECT CUVOEDEUEVWV UE TNV ATTOKTNON.

O1  okbAouBeg AoyioTikEG  TTONITIKEG  e@apuolovTal O PETAYEVECTEPN  ATTOTIUNON  TWwV

XPNMATOOIKOVOUIKWY OTOIXEIWV.

Ta oTolxeia aUTE ATTOTIUWVTAIOTO ATTOOREOUEVO KOOTOG WE XPron Tng
UEBBBOU TOU TTPAYHATIKOU ETTITOKIOU. TO aTTOREOUEVO KOOTOG UEIWVETAI
KOTG TO TTOG6 TWV CNUIWV OTTOMEIWONG TTEPIOUTIAKWY OToIXEIWV. Ecoda
a1ré TOKOUG, TTIOTWTIKEG KOI XPEWOTIKEG TUVAANAYUATIKEG SINPOPES Kal
{nuieg aTTopeiwong avayvwpifovral ota atroteAégpata. Kdbe képdog n
{nuia TTOU TTPOKUTITEI KOATA TNV QTTOVAYVWPION avayvwpideTal ota
atroTeAéopaTa.

Ta oToixeia autd atroTipwvTal oTnv evAoyn agia. '‘Ecoda atméd TOKoug
utroloyidovral pe xprion TG MEBSGBOU TOU TTPAYMATIKOU ETTITOKIOU,
THOTWTIKEG KAl XPEWOTIKEG OUVOAAYHATIKEG DIAPOPEG KABWG Kal {npieg
EmrevdU0eIg 0 XpeOYPAPA ATTOTINWHEVEG OTNV €UAOYN adia MEow |aTTopEiwang TTEPIOUCIAKWYV aToIXEiWV avayvwpigovral oTa
AOITTWV CUVOAIKWYV €1003NUATWYV atroteAéopaTta. AMa kaBapd kEpdn Kal {nuieg avayvwpifovral wg AoIma
OUVOAIKG eloodruata. Katd tTnv atro-avayvwpion, kEpdn Kal {nuieg TTou
£€XOUV OWPEUTEI OTA AOITTA OUVONKA €I00OAPATA AVAKATATAGOOVTAl OTa
atroteAéopaTa.

Ta oToIXgia autd aTmoTiywvTal oTnv  gvhoyn agia. Ta pepiopata
avayvwpiovral wg £€0000 OTA ATTOTEAéOUATA EKTOG KI AV TO WPEPIOHA
gekdBapa avravakAd avakTnon evog PEPOUG TOU KOOTOUG ETTEVOUCNG.
AMa kaBapd kEpdn kal ¢nuieg avayvwpifovral wg AoImd OuvoNKd
€£1000MUATA Kal OEV OVOKATATAGOOVTAI TTOTE OTA ATTOTEAEOUATA.

Ta oToixeio autd atoTiywvTal oTnv eUAoyn agia. To kaBapd 6@eAog N
{nuia, ouptTeplAapBavopévwy  TOKWV R €00dwv  amd  pepioyara,
avayvwpileTal aTa atmmoTeAéouara.

XPNHUATOOIKOVOUIKA TTEPIOUCIOKA GTOIXEIO ATTOTIMWHEVA CTO
ATTOCBEOHEVO KOOTOG

ETrevdU0€Ig 08 CUMMETOXIKOUG TITAOUG OTTOTINWHEVEG OTNV EUAoyn
agia pEow AOITTWV CUVOAIKWYV £1003NUATWV

XPNUATOOIKOVOUIKA TTEPIOUCIOKG OTOIXEIN ATTOTINWHEVA 0TV
€UAoyn agia HECW TWV ATTOTEAETHATWV

H emidpaon tng uioBétnong Tou AMNXA 9 ota uTTOAOITTA TWV XPNMATOOIKOVOUIKWY TTEPIOUTIAKWY
oToixeiwv katd TV 1" lavouapiou 2018 oxeTileTal OTTOKAEIOTIKA MHE TIG VEEC TTPOUTTOBECEIS TWV

QTTOUEINCEWY, OTTWG TTEPIYPAPOVTAI TTAPAKATW.
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O akb6AouBog Trivakag Kal Ol GUVODEUTIKEG ONMUEIWOEIC TTOU OKOAOUBOUV €€nyouv TIC APXIKES
Katnyopieg atrotipynong katd 1o AAIN 39 kai Tig véeg Katnyopieg atroTipnong katrd 1o AMNXA 9 yia

KABe TAEN XPNMATOOIKOVOUIKWYV TTEPIOUCIOKWY OTOIXEIWV TNG eTaIpEiag TV 1n lavouapiou 2018.

Apxikn Apxiko Néo
ot Eupt katatagn pe Néa kardragn pe Bdon umoMoimo pe  umToAoITTo pe
P Baon To AAN 70 ANXA 9 BaonTo AN Bdon To
39 39 ANXA9
XpNUOTOOIKOVOUIKG TTEPIOUTIAKA OTOIXEIO
Eputropikég kai AoImrég atmraimoeig Aavslfx Kal A1TO11}J'(.U}JEV’O oro 30.867,37 30.867,37
aTTAIMOEIS  ATTOORETUEVO KOOTOG

Adveia Kal ATTOTUWHEVO OTO

Tapeiakd diaBéaipa kal IcodUvapa X ) .
oTTAIMOEIS  aTTOORETEVO KOOTOG

26.177,90 26.177,90

2UVOAO XPNHOTOOIKOVOUIKWYV TTEPIOUCIAKWV

. 57.045,27 57.045,27
oToIXEiWV

ii. ATTOUEIWOEIS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

To AMNXA 9 avtikaBioTd TO POVTEAO TwV «TTpayuaToTroiNBéviwy ¢nuiwv» oto AAIN 39 ue éva
MOVTEAO «OVOAPEVOUEVWY TTIOTWTIKWY CNUIWV». To VEO POVTEAO QTTOUEIWCEWY E€QAPUOLETAI O€
XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ TTOU ATTOTIHWHEVA OTO ATTOORECHEVO KOOTOG, cUUBSAaIa
KAl XPEOYPA@A ATTOTINWHEVA OTNV €UAOYN aia HECW AOITTWV CUVOAIKWY €1000NUATWY, aAAA 61 o€
eTTeVOUOEIG O0€ CUMMETOXIKOUG TiTAoug. Katd 1o AMNXA 9, ol mMOTWwTIKEG {nuieg avayvwpifovTal

vwpiTepa ag oxéon ue 1o AAIN 39.

Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA ATTOTIHWMPEVA OTO aTTOOREeCpévo KOOTOG cuvioTavTal

ATTO EPTTOPIKEG ATTAITHOEIG, TAUEIAKA SI0B£01UA KOl I00OUVAUA KOl ETAIPIKA XPEOYPAPA.
Katd 1o AMXA 9, TTpoBAEWeIg {nuIwV ATTOTIMWVTAI 0€ OTTOIOOATTOTE aTTd TIG AKOAOUBEG BACEIC:

o 12unveg avapevOueveS TIOTWTIKEG ¢nuieg: MpokUTITouV atrd mMOavAa TTIOTWTIKA yeyovoTa
EVTOG 12 punvwv atrd TNV nUEPOMNVia avagopdg, Kal
o  Avapevopeveg TIOTWTIKEG Cnuieg €@’ 6pou CwNAG: MNpokuTtrTouv atrd Tlavd TTICTWTIKA

yeyovoTa KaB’ 6An Tn SIAPKEIA TNG avauEVOUEVNS WS TOU XPNMOTOOIKOVOUIKOU PECOU.

H etaipeia atroTipyd 11 TpoBAEWEIC CnUIWY OE TTOCO i00 MPE TIG AVANEVOUEVEG TTICTWTIKES {NMieS €@’
Opou CWNG, €KTOG aTTO TIG OKOAOUBEG, TTOU ATTOTIMWVTAI WG 12UNVEG AVOUEVOUEVEG TTIOTWTIKEG
(nuieg:
o Xpeodypagpa Trou eival oxedlaguéva va €XOUuv XAMNAG TTIOTWTIKO Kivduvo Katd Tnv
nUeEpounvia avagopdg, Kal
o AN xpedypaga Kal TPATTeCIKG UTTOAOITTA yIa TO OTTOIQ O TTIOTWTIKOG Kivouvog (TT.X. O
Kivdbuvog aBétnong TTou TTPOKUTITEI KAT& Tn OIGPKEID TNG avapevouevng (wng Tou

XPNHATOOIKOVOUIKOU PEGOU) Bev £xel augnBei onuavTikG atmd TRV apxIKr avayvwpion.

H etaipeia €xel eMAEEEI va aTTOTIMG TIG TTPORAEWEIS CnUILV VIO EUTTOPIKEG ATTAITACEIS KAl GUNBOAaIa

O€ TT000 i00 HE TIG AVAUEVOUEVEG TTIOTWTIKES Cnuieg €@’ 6pou (WNG.
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Otav 0 mMOTWTIKOS KivOUVOG €vOG XPNUATOOIKOVOUIKOU PECOU €xel augnBei onuavTikd amd Tnv
apxIK avayvwpion Kal OTav  EKTIWVTAlI Ol OVAPEVOUEVEG TTIOTWTIKEG {nuieg, n eTaipEia
OUYKEVTPWVEI A&IOAOYEG KAl UTTOOTNPIGINEG TTANPOPOPIES TTOU Eival OXETIKEG Kal BIABECIPEG XWPIg
uttepBOAIKG KOOTOG 1 TTpooTrdBsia. Autd TrepIAaupdvel TOOO TTOCOTIK) OCO Kal TTOIOTIKA
TTANPOPOPNON Kal avaAuacn, PBaciCpévn OTNV ICTOPIKNA EUTTEIPIO TNG E€TAIPEIOG KAl PETA yvwong

agloAdynon Kivouvou pe opiovTa To PEAANOV.

H etaipeia utroBétel 6T 0 TMOTWTIKOG KivOUVOG €vOG XPNHOTOOIKOVOUIKOU WPEéOoOU €xel augndei

onpavTikd gav £xouv Trepdoel 30 Nuépeg aTTd TNV NUEPOUNVIa £E6QANCONG.

H etaipgia 6Tav 0 MOTWTIKOG KivOUVOG yIa £va XPNHOTOOIKOVOMIKO PECO €xel auénBei onuavTikd,

TPETEl va AapBavel uttown Tn HETABOAR Tou KIvOUVoU aBETNOoNG WETA TNV APXIKI avayvwpeion.

MNa Toug okoTroUg Tou KaBopiopuoU Tou KIvOUvou aB€Tnong, n etaipeia epapudlel Tov opIouo TNG
aB£Tnong TTou ouvAdel PE TOV OPICHO TTOU XPNOIUOTIOIEITAI VIO TOUG OKOTTOUG TNG E€0WTEPIKAG
dlaxeipiong Tou TOTWTIKOU KIVOUVOU YIa TO OXETIKO XPNHATOOIKOVOUIKO HECO Kal AapBavel utrown

TTOIOTIKOUG OEIKTEG, KATA TTEPITITWON.

H etaipeia Bewpei 611 ugioTatal aBéTnon 1o apyoTepo 90 NUEPES aPoU £va XPNHATOOIKOVOUIKG HECO
eppavioel kKaBuoTéEPNaon, EKTOG €AV N eTalpeia €xel AoyIKEG Kal BATIMES TTANPOPOPIEG ATTO TIG OTTOIEG

TIPOKUTITEI OTI éva KPITAPIO aB£TNONG TTou KaBopilel eyaAuTepn kaBuaTépnan eival KATaAANAGTEPO.

H etaipeia Bewpei OTI €va XPNUATOOIKOVOMUIKO HECO €xel XOUNAO TTIOTWTIKG Kivduvo oOTav n
TOTOANTITIKA] TOUu a&loAdynon eival avrioTolxn ME TO TIAYKOOWIWG Katavontd OpIGUO Tou
«ETTEVOUTIKOU Babpoly». H etaipeia Bewpei o011 auth ival Baa3 f uynAétepn katd Moody’s rj BBB

katd Standard & Poor’s kai Fitch.

H péyiotn 1repiodog Tou XpNOIKOTTOIEITAI YIA TNV EKTIUNON TWV AVAPEVOUEVWY TTICTWTIKWVY {NHIWV

gival n HEyIoTn TTEPIOdOG yIa TNV OTToIa N £TAIPEia EKTIBETAI O€ TNIOTWTIKG Kivduvo Bacel cupBoAaiou.
MéTpnon TWV AVAPEVOHEVWV TIICTWTIKWYV {NHIWV

O1 avapevopeveg OTWTIKEG (nuieg cival pia otaBuiopévn Bdoel mMOAVOTATWY EKTIUNONG TwV
TOTWTIKWY ¢nUIV. O1 TTOTWTIKEG ¢nuieg utToAoyifovTal wg N TTapouca agia OAwWV TwWV TAPIAKWY
olapopwyv (T.X. N dlagopd HETAEU TwV XPNHOTOPOWV Trou o@eilovTal oTnv oviétnTa Pdoel

oUPBaOoNG Kal TWV XPNUATOPOWY TTOU N ETAIPEIA avauEvel va AABel).

O1  avauevopeveg  TIOTWTIKEG  (nuieg  TTpoefo@Aolvial  OTO  TTPAYMATIKO  €TITOKIO  TOU

XPNMATOOIKOVOMIKOU JECOU.

MNa Tnv emuETPNON TNG AVAPEVOUEVNG TTIOTWTIKAG (NUIAG, Ol EUTTOPIKEG ATTAITACEIG €XOUV

opadoTroinBei BACEl TWV XAPOKTNPIOTIKWY TTICTWTIKOU KIVOUVOU Kal TOU XPOVOU UTTEPNUEPIAC.
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MOoTWTIKA €MICEAAN XPNMOATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIO

> KABe TTEPi0dO avapopdgs, N eTalpeia eEETACEI KATA TTOCOV XPNUATOOIKOVOUIKA HECT ATTOTINWHEVO
OTO ATTOORECHUEVO KOOTOG KAl XPEOYPAPA ATTOTIMWHEVA OTNV €UAoyNn agia PEow AOITTWV CUVOAIKWV
gloodnuATwyY gival MOTWTIKG €mOQAAl. ‘Eva  XpNUOATOOIKOVOUIKO MHECO gival  «TTIOTWTIKA
EMOQPANEG» OTAV €va 1] TTEPICCOTEPA YEYOVOTA TTOU £XOUV ETTICAMIA ETTIOPACH OTIG EKTINWUEVEG

MEANOVTIKEG TAPEIOKEG POEG TOU XPNMATOOIKOVOUIKOU PECOU €XOUV OUUREI.
Mapouciaon Tng emio@aAsiag

MpoBAEweIc CNUIWY  YIO  XPNUATOOIKOVOUIKG MECO  ATTOTIMWHEVA OTO OTTOOREOUEVO KOOTOG

agaipoUvTal atrd TO UTTOAOITTO TNG Agiag TWV TTEPIOUCIAKWY OTOIXEIWV.

Znuieg  amd  eMOQAAEIEG  TTOU  OXETICOVTOI  PE  EUTTOPIKEG KAl AOITTEG  ATTAITAOEIG,
oupTTepIAaUBavopévwy  Twyv  OUPBoAdiwyv, Trapoucdidfovial  SIOKPITG  OTnv  KATAoTOOoN

ATTOTEAECUATWY KAl 0TA AOITTG oUVOAIKA £€000a.

Znuieg  ammo  €MOQAAEIEG O AOITTA  XPNMOTOOIKOVOMIKA — HECO  TTapouciadovtal  oTa
«XPNMOTOOIKOVOMIK& KOOTN», KATA TTapOMOoIo TPOTTO PE TNV TTapouaiacn Bdaoel Tou AAI 39, kai 6xi
OIOKPITA OTNV KATACTOON QTTOTEAECUATWY KAl AOITTWV OCUVOAIKWY  €I00ONPATWY  YIO AOYyoug

OUCIACTIKOTNTOG.
ETidpaon Tou véou HOVTEAOU ETICPAAEING

MNa Ttreplouciakd oToixeia pe Baon 1o Hoviého emo@dAciac Tou AMNXA 9, o1 {nuieg Adyw

ETMOPAAEING AVAUEVETAI VA YiVOUV TTEPIOTOTEPO EUMETARANTEG.

ATIO TNV g@apuoyr Twv TTpoUTToBéocwy emo@dAciag Tou AMXA 9 Tnv 11 lavouapiou 2018 dev €xel

TTPOKUWEI TTPORBAEWN VIO ETTICPAAEIQL.

3. Alaxeipion XpnHaTOOIKOVOMIKOU KIVEUVOU

O1 dpaocTNPEIOTNTEG TNG E€TAIPEIAG TNV €KBETOUV Ot BIAPOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG:
mOoTWTIKG Kivduvo, KivOuvo ayopdg, KivOuvo peuoToTNTAG KAl AEITOUPYIKO KivOuvo. H yevikn
TTOAITIKA dlaxeipiong KivoUuvou Tng eTaipeiag eomidletal oTnv afefaidOTNTA TWV XPNUATOOIKOVOUIKWY
Qyopwyv Kal  OTTOOKOTIEl  OTO  va  gAayloToTrolei  TTBavEéG  apvnTIKEG  ETMITITWOEIS  OTN

XPNUATOOIKOVOUIKK] £TTIOO0N, XPNHATOOIKOVOWIKI KATAOTOON KAl TNV TAUIAKA pOR ThG ETAIPEING.

3.1 MoTwTIK6G Kivdouvog

H ETaipeia exTiBetal og mMoOTWTIKG KivOuvo, TTOU gival o Kivduvog To avTioUPBaAAdpevo pépog va
aduvatei va €gopAioel TTAAPpWG Ta TTOOA TToU o@eiAel OTav auTd TTPoKUTITOUV. [poBAEWelg

aTTopEiwoNG avayvwpifovtal yia {nieg TTou €xouv TTpaypatoTroinBei katd Tnv nuepopnvia Tou
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looAhoyiopou. H Aloiknon diaxelpileTal TTPOOEeKTIKA Tnv €KBear TnG O€ TMOTWTIKO KivOUVO OTa

TTAQICI0 KAl TWV KAVOVIOTIKWVY BIOTAGEWY TNG ETTOTITIKAG apXA¢s (EmiTpotr Kepahaiayopdg).

3.2 Kivduvog ayopdg

ZuvaAAaypaTtikég Kivouvog
H Etaipeia dev avTIHETWTTICEI ONUAVTIKO GUVOAAQYUATIKO KivOUVo KABWG o1 EUTTOPIKEG CUVAANAYEG

NG ETauipeiag yivovral katd kUpio Adyo o€ eupw.

Kivduvog emriTokiou

O «kivduvog dlakuuavong emmToKiwv Pe TNV €kBeon TG ETaipeiag oTig HeTABOAEG TNG ayopds Tou
€TMITOKIOU yIa Tov TPATTEQIKO davelopd. Opwg Adyw Tou n ETaipeia dev £xel DAVEIOKESG UTTOXPEWOTEIG
Kal €eId Ta AOITTA XPNUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO KAl Ol AOITTEG XPNHOTOOIKOVOUIKEG
UTTOXPEWOEIG Oev €TTnNpedlovTal aTmd TIHEG KupaivOuevwy emmiToKiwv n Etaipeia dev ekTiBeTan o€

KivOUVO ETTITOKIOU.

3.3 Kivduvog peuoToTnNTag

O «kivduvog peuoToTNTAG OXETiCeTal pe TR duvaTtdtnTa Tng ETaipeiag va ekmmAnpwoel Tig
XPNUATOOIKOVOUIKEG TNG UTTOXPEWOEIG, OTaV auTéG yivouv ammaimnTés. H TrapakoAouBnon Ttou
KIVOUVOU PEUCTOTNTAG TTPAYHOTOTIOIEITAI O NUEPATIA BACH Kal ETTIKEVTPWVETAI OTN dIaxEipion Tou
XPOVIKOU OUOXETIOPOU TWV TOUIOKWY POWY Kal OTAV £EQ0QANICN ETTAPKWY TAUIAKWY Ol108eCidwyv
yia TNV KAAUWN TwWV TPEXOUOWYV cuVaAAaywv. Adyw Tou OTI 01 uTToXpewaoelg NG ETaipeiag eival
Ocdopéveg Kal TTPORAEYIPEG KAl TTAVTOTE KOAUTITOVTQI ME ONUAVTIKO TT000 O100e0ipwy v
TTapdAANAa o1 eTevduoelg TG ETaipeiag cival o€ AUECa PEUCTOTTOINCIKA TTEPIOUCIOKA OTOIXEIQ

Bewpoupe 611 dev uTTApXEl yia TNV ETaipeia kivduvog peuoTtdTNTAG.

3.4 Asitoupyikég Kivduvog

O A&1toupyIkOg KivOuvog gival 0 Kivduvog TTou OXeTICeTal e TNV TIBAvOTNTA va TTPOKANBEI dueoa N
éupeca ¢nuia atmd éva eUPOG TTAPAYOVTWY TTOU OXETICOVTOIl WE TIGC €OWTEPIKEG OIADIKAOIEG TNG
Etaipgiag, Ta TTANPOQOPIAKA CUCTAPOTA Kal TIG UTTOOOMEG TNG OAANG Kal ammd  €EwTEPIKOUG
TTapdyovTeg O6TTwg ol did@opol TTapoxol, To BEOUIKG TTAQICIO KAl T YEVIKWG ATTOOEKTA TTPOTUTTA

€TTEVOUTIKAG SIAXEIPIOTIKAG CUUTTEPIPOPTG.

O oT16xo¢ Tng Etaipeiag cival va diaxeipidetal Tov Asitoupyikd Kivduvo e TETOIO TPOTTO WOTE vd
TepIOPIoOOUV ol MOavég {nUIEG TNG GAKNG TNG Kal va eTTITEUXOoUV oI oTdXOI TToU £X0uUV TEBEI yia
TOUG METOXOUG TnG. Tn OuvoAIK €uBlvn yia Tnv avdamTtuén Kal €@appoy Twv aTTapaitnTwy
oladikaoliwy yia Tnv odaAl diefaywy Twv dpacTnpioTATwy TnG ETaipeiag éxel 10 AloiknTikd

ZupuBouAio Tng ETaipeiac.

Alaxeipion KepaAaiwv kai KepaAaiaki ETrdpkeia
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To ueTOXIKO KEPAAao TNG ETaipeiag Katd Tnv nuepounvia oUvTagng auTwy TwWV OIKOVOUIKWY

KataoTdoewv avépxetal oe Eupw 80.000,00.

O d¢ikTnG kKepaAalokAg eTTdpkeIag ouykpivel Ta eToTITIKA 1810 KepdAaia g Etaipeiag pe toug
KIvdUvoug (oTaBuiopévo  evepynTmikd) Tou  aut  avaAauBdvel. Ta  eTTOTITIKG  KEQAAaia
mepIAapBavouv Ta KUpla Bacikd Ke@AAaia (METOXIKO Ke@AAalo, aTTOBEPaTIKA), KABWG Kal Ta

CUNPTTANPWUATIKA KEQAAQIA (ATTOBEPATIKG AVATTPOCAPHOYAS AKIVTWV).

To oTaBuiopévo evepynTIKO TTEPIAQUBAvVEI TOV TIOTWTIKOG KivOuvo Kal Tov Kivduvo ayopdg. Ol
Olapop@wbEvTeg OeikTeG (BAOIKWY KEQAAQiwY Kal KEQAAQIAGKAG €TTAPKEIAG) BpiokovTal o€ TTOAU
uwnAoTepa emmimeda amd T1a eAdxiota (8%). H Etaipeia €xer uttoxpéwon va ava@éper tnv

Ke@aAalakr TnNg eTrépkeia otnv EmTpot Kepalaiayopdc.

3.5 XpnUaTOOIKOVOMIKG péoa
i. EUAoyn adia XpnUATOOIKOVOUIKWY JECWV

To AMNXA 13 «Empétpnon €0Aoyng agiag» Trepiypd@el TNV €UAoyn aia wg Tnv TiUr} Tou Ba
AduBave KATTOI0G yIa TNV TTWANOT €VOG TTEPIOUCIAKOU OTOIXEIOU ) TTou Ba KaTéBaAE KATTOIOC yia Th
MeTORIBaoN WIAg UTTOXPEWONG OE HIA KAVOVIKH) CUVOAAQYHA HETAEU CUPHPETEXOVTWY OTHV ayopd Katd

TNV NUEPOMNViIa ETTIUETPNONG.

H empuétpnon g €UAoyng agiag a@opd €va CUYKEKPIPEVO TTEPIOUCIOKS CTOIXEIO A HIa UTTOXPEWOT.
Q¢ ek TOUTOU, KATA TNV €MPETPNON TNG €UAoyng aiag, n etaipeia AauBdver utmméywn TA
XOPAKTNPIOTIKA TOU TTEPIOUCIAKOU OTOIXEIOU 1 TNG UTTOXPEWONG €AV Ol CUHMUETEXOVTEG OTNV ayopd

Ba AduBavav uttéwn Ta ev AOyw XOPAKTNEIOTIKA KATd TNV TIMOAGYNON TOU TTEPIOUCIAKOU OTOIXEioU

Il TNG UTTOXPEWONG KATA TNV NUEPOMNVia ePETPNONG.
ii. lepapxnon €0Aoyng agiag

MNa TNV aldénon TnG CUVETTEIAG KAl TNG CUYKPICIUOTNTAG OTIG ETMIPETPNOCEIG €UAOYNG agiag Kal TIG
ouvageic yvwortoTtroifoelg, 1o AMNXA 13 kaBopilel iepapyia e0Aoyng agiag TTou KATNyOpPIOTToIEl O€
Tpia TTITTEdA TIC EI0POEG OTIG TEXVIKEG ATTOTIUNONG TTOU XPNOIUOTTOIOUVTAIl VIO ThV ETIMETPNON TNG
elAoync agiag.

Emimredo 1: O1 €0poéc 1°U emtrédou €ival Ol ETONUEG XPENUATIOTNPIOKES TIUEG (XWPIg
TIPOGAPHOYN) OTIC AYOPEC VIO TTAVOUOIOTUTTA TTEPIOUCIAKA OTOIXEIO ] UTTOXPEWOEIG OTIC OTTOIEC EXEI
TPOcRacn n ovioTNTA KATA TNV nuUEpopnvia empétpnong. Mia €Tmionun XpnUaTioTNPIOKY TIMA O€
evepyd ayopd Trapéxel TIG TTAéov agIOTTOTEG aTTOdELiEEIC TNG eUAOYNG Agiag KAl XPNOIYOTTOIEITAl

XWPIG TTPOCApPOoyYA yia TNV ETIPNETPNON TNG eUAOYNG agiag dtToTe UTTAPXEl BIABETIUN

Etritredo 2: O1 €10p0oég 2°V emITTEDOU €ival EI0POEG TTEPAV TWV ETTIONUWY XPNHOTIOTNPIOKWY TIHWV

TToU TTEPIAAUPBAvVOVTAl OTO 10 TTITTEDO OI OTTOIEG €ival TTAPATNPHOIPES VIO TO TTEPIOUCIAKO OTOIXEIO 1)
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TNV UTToXpEwon eiTe aueca eite €uueca. EAv 1o TTEpIOUCIAKO OTOIXEIO A N UTTOXPEWAN OIABETE
TTpokaBopiopévn (CUPBATIKR) SIGPKEIQ, PIO EI0PO0N 20U ETTITTEDOU TTPETTEI VA gival TTAPATNPACIUN VI

0AGkANpN TN didpkela (WA TOU TTEPIOUCIAKOU OTOIXEIOU 1 TNG UTTOXPEWONG

Etritredo 3: O1 e10p0ég 3% emTTEDOU €ival U TTAOPATNPNOIKES EICPOEG YIA TO TTEPIOUCIOKS OTOIXEIO
f TNV uttoXpéwaon. Mn TTaparnpAoIPES EI0P0EG XPNOIYOTTOIOUVTAI VI TNV ETTIHETPNON TNG €UAOYNG
agiag otov BaBud 1Tou dev UTTAPXOUV DIOBECIYEG TTOPATNPNOIKES EICPOEG, YEYOVOS TTOU KAAUTITEI
KATOOTAOEIG OTIG OTTOiEG UTTApXEl eEAGXIoTn A dev uTTdpXel KaBOAou dpacTnpIdTNTA OTAV ayopd yia
TO TTEPIOUCIAKO OTOIXEIO A TNV UTTOXPEWON KATA TNV nuepopnvia empétpnong. QoT600, 0 OTOX0G
TNG EMPETPNONG TNG €UAoYNG adiag TTapapével o idIog, ATol JiIa TIUA €6600U KaTd TNV NUEPOMNvia
EMMPETPNONG ATTO TNV OTITIKNA €VOG CUPHETEXOVTA OTN Ayopd TTOU KATEXEI TO TTEPIOUCIAKO OTOIXEIO N

oQeilel TNV uTTOXPEWON.

O mapakdTtw TTivakag Tapoucidlel Tn AoyioTIKA aia Kal TIG EUAOYEG agieg Twv XPNHUOTOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWV KAl TWV XPNHOTOOIKOVOUIKWY UTTOXPEWOCEWV CUNTTEPIAANBAVOUEVWV TWV
EMTTEDWY TOUG OTNV IEpapyia euAoyng aciag. Aev TepIAauBAavel TTANPOQOPIEG OXETIKA HE TNV €UAOYN
agia yia XpnUOTOOIKOVOUIKGA TTEPIOUCIOKA OTOIXEIO Kal XPNUATOOIKOVOUIKEG UTTOXPEWOEIG TTOU OEV
QTTOTIMWVTAI GTNV €UAoyn agia, €av n AoyioTIKr acia €ival Aoyikr) TTPoGEyyion TnNG €UAoyng aciac.
O1 euTTOPIKES Kal AOITEG ATTAITACEIG, Ta TAUIAKA Ol100£G1Ua Kal 1I600UVAUa KABWGS Kal Ol EUTTOPIKEG
UTTOXPEWOEIS TIOU QTTOTIHOUVTal OTO ATTOORECUEVO KOOTOG Oegv  ocuptrepIAapBdvovTal aTov
TTAPAKATW TTivaKa 1EpApXNong eVAoywv aglwv. H e0Aoyn agia Toug dev diagépel oucIwdwG aTmod TNV

avTioToixn AoyIoTIKA Toug agia kaBwg n TTAsiowneia éxel AN KATw TOoU PNvog.

AoyioTikA adia EUloyn adia
XPNHUOTOOIKOVOUIKG
EuUAoyn agia péow TTEPIOUCIOKA

XPNHOTOOIKOVOMIKEG

EUAoyn aia péow UTTOXPEWOEIG OTO ZuvoAikn

30/6/2018 R TwV Aoy agToIXEia oTO : P Emimedo 1 Emimedo 2 Emimedo 3
_ TWV aTTOTEAEOUATWV . . ; amooBeopévo MoyioTikn agia
(FVPL) OUVOAIKWYV £063wV atmooBeopévo «60TO
(FvoCl) K6GTOC S

XPNHOTOOIKOVOUIKG TTEPIOUCIOKA GTOIXEIO TTOU ATTOTIHWVTAI 0TV €UAoyn agia
0,00
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00

XpPNHOTOOIKOVOUIKG TTEPIOUCIOKA GTOIXEIO TTOU SEV aTToTIHWVTAI GTNV £UAoyn agia

Epmopikég kal Aonég atramoeig 30.867,37 30.867,37
TapiakddioBéoiua kal IcodUvapa 26.177,90 26.177,90
0,00 0,00 57.045,27 0,00 57.045,27 0,00 0,00 0,00

XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG TTOU ATTOTIHWVTAI 0TV £0Aoyn agia
0,00
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00

XPNHATOOIKOVOUIKEG UTTOXPEWOEIG TTOU SEV ATTOTIUWVTAI 6TV £UAoyn adia
EUTTOpIKEG UTTOXPEWTEIS 2.642,77 2.642,77
0,00 0,00 0,00 2.642,77 2.642,77 0,00 0,00 0,00
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210V akb6AouBo Trivaka, Ta £€0000 £XOUV ETIUEPIOTEI Pe PAoN TIG KUPIEG UTINPETIEG, TNV KUpPIA

YEWYPAPIKA ayopd, Kal ToV XpAVO TNG avayvwpions Twv €000wV.

11-

30/6/2018
Alaxeipion xapto@uAakiou 48.540,18
AAqwn kai diaBiBacn evioAwv 28.246,00
Mapoxn ETTEVOUTIKWY CUUBOUALV 18.660,68
2UvoAo 068wV amd CUMPBAOEIG Y TTEAGTEG 95.446,86
Fewypa@Iiki ayopd
EMGda 92.146,86
Eupwtrn 3.300,00
20voAo £063wV ammd ocupfdocig ue TTEAATEG 95.446,86
Xpovikn avayvwpion €063ou
ExkTTAfpwaon utmoxpéwaong ekTéAeang o€ Babog xpdvou 0,00
EK'ITN]E)UOOT] u?'roxpewong eKTENEONG O€ Mo dedopévn 95.446,86
XPOVIKA GTIYUA
2UvoAo 068wV amd CUPPBAOEIG P TTEAATEG 95.446,86

B) YmwoAoimra cuppdaoewyv

O TopakdTw TTiVAKOG TTOPEXEI TTANPOPOPIEG OXETIKA ME ATTAITACEIG ATTO TTEAATEG, TA CUMPBATIKA

TTEPIOUCIOKA GTOIXEIQ KOl TIG CUMPBATIKEG UTTOXPEWOEIC aTTO CUUBACEIC e TTEAATEG.

30/6/2018  31/12/2017

AmraiThoeig TTou TrepidapBavovral oTig Aorég atrairioelg 23.488,91  14.632,00
ZUMBATIKA TTEPIOUTIAKA OTOIXEIO 0,00 0,00
2 UMBATIKEG UTTOXPEWTEIG 0,00 0,00
2UvoAo aTTAITAOEWV aTTO TTEAATEG 23.488,91 14.632,00
5. 'E§oda kart’ gidog
1/1-30/6/2018 Koatog E¢oda ,

utTnpPEoIWV S10IKNTIKAG A€IT.  XUvoAo
ApoIBEG kal €000 TTPOCWTTIKOU 14.090,58 633,60 14.724,18
AUOIBEC Kol £€050 TPITWV 10.606,18 0,00  10.606,18
MapoxEC TPITWV 5.452,82 2.249,94 7.702,76
dopoi - TEAN 917,63 40,67 958,30
AiGdgpopa £¢oda 11.766,41 10.528,49 22.294,90
AtmooBéoeig 359,32 239,54 598,86
2U0voAo £§60wv Kar' €idog 43.192,93 13.692,25 56.885,18
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To mood TOU QOPOU €I00OANATOG TIOU KATOXWPENBNKE OTo aTToTEAEOUA TnNG TrEPIGdou 1.1-

30.6.2018, avaAveTal wg €GAG:

11-
30/6/2018
A6 avaBalopevo @opo £€000 1.898,31
A6 @6pO €1000MUATOG 8.886,66
20VOAOo @OpoU £1I00BAHUATOG 10.784,97

H cupgwvia Tou ¢opou 1008 PATOG £XEI WG EEAG:

11-
30/6/2018
Képdn / Znuiég rpo popwv 37.189,55
Dbépog elocodnpaTog 29% -10.784,97
dopol -10.784,97
Képdn / ZnuiEg peTd a1rd @opoug 26.404,58

7. Baolkd Kal atropeiwpéva KEPDON avd METOXA

Ta Baoikd képdn avda PETOXH, TA OTTOIA Kal TOUTICOVTOI PE TO OTTOMEIWHEVA, UTTOAoyifovTal WE

Olaipeon Tou KEPOOUG TTOU AVOAOYEI OTOUG PETOXOUG, HE TOV OTABUIOHEVO PHECO QPIBUO TWV KOIVWDV

METOXWV O0TNV BIAPKEIQ TNG TTEPIGSOU.

11-
30/6/2018
Képdn/Znuiég TTou avaAoyolv GTOUG PETOXOUG 26.404,58
21a0uIoPEVOG PECOG ApIBUGS PETOX WV 8.000
Baoikd kai atroueiwpéva KEPON avd PeToxn 3,3006
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8. Evowpara mayia

"EmmimmAa Kai
Aoirég
g§omAiopég  LYNOAO

Atia Ktiong

Yméhoiro 12 OktwRpiou 2017 0,00 0,00
Mpoobrkes / (Meiwoeig) 8.342,91 8.342,91
YmroAoiro 31 Askepfpiou 2017 8.342,91 8.342,91
Zuoowpeupéveg ATrooBEoEig

Yméhoiro 12 Oktwppiou 2017 0,00 0,00
AmooBéoeig TTepIbdou 297,35 297,35
YmroAoiro 31 Askepfpiou 2017 297,35 297,35
AvatrooBeotn ASia 31 Aekepfpiou 2017 8.045,56 8.045,56
Atia Ktiong

Yméhoirro 1 lavouapiou 2018 8.342,91 8.342,91
Mpoobrikes / (Meiwoeig) 1.122,11 1.122,11
MwAnoeig / Alaypagég 0,00 0,00
YtréAoimro 30 louviou 2018 9.465,02 9.465,02
Zuoowpeupéveg ATrooBéoeig

YTméAoimro 1 lavouapiou 2018 297,35 297,35
AmrooBéoeig Trepiddou 598,86 598,86
MwAnoeig / Alaypagég 0,00 0,00
Y1réAoimro 30 louviou 2018 896,21 896,21
AvatréoBeotn Agia 30 louviou 2018 8.568,81 8.568,81

9. Aoitrd otoixeia pn KUKAo@opoUvTog evepynNTIKOU

30/6/2018  31/12/2017
Aoopéveg Eyyunoeig akivijtwy 1.700,00 1.700,00
JUMPETOXA OTO ZUveyyunTiko Ke@AAaio 50.000,00 0,00
ZUVOAO AOITTWV OTOIXEIWV N KUKAOPOPOUVTOG 51.700,00 1.700,00

EVEPYNTIKOU

KM Cube®

ASSET MANAGEMENT

H guAoyn a&ia Twv AOITTWV OTOIXEIWV TOU UN KUKAOPOPOUVTOG EVEQYNTIKOU CUUTTITITEI TTEPITTOU HE

TNV AOYIOTIKI) TOUG agia.

10. EpYTTOpPIKEG ATTAITAOEIG

30/6/2018 31/12/2017
ATTAITACEIG aTTO TTEAATEG ECWTEPIKOU 23.488,91 14.632,00
Meiov: MpoBAéweig 0,00 0,00
ZUVOAO EUTTOPIKWY ATTAITACEWV 23.488,91 14.632,00

H euloyn agia Twv ammaitioewy atro TTEAATEG CUNTTITITEI TTEPITTOU JE TNV AOYIOTIKA TOUG Ogia.

11. Aoirég atraITAOEIG

30/6/2018 31/12/2017

XpnNUaTioTEG 3.127,87 899,00
Attaitioeig ammd péAn AX (EOKA) 4.250,46 671,80
EMNvIKG Anudoio 0,13 53,21
Z0VOAO AoITTWYV ATTAITAOEWV 7.378,46 1.624,01
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H euAoyn a&ia Twv AoITTWY aTTAITACEWY CUUTTITITEI TTEPITTOU YE TNV AOYICTIKH TOUG agia.

12. Tapiakd d1a@éoipa Kal iIcoduvapa

30/6/2018 31/12/2017
Tapeio 305,45 8,66
Katabéoeig oyewg 25.872,45 55.251,12
20voAo Tapiokwy diabsoipjwyv  26.177,90 55.259,78

13. MeToX1K6 KE@AAQIO

Tepayia TiyR ava

MNood o€ cupw)  METOXWV peTOXN
YtoéAorro 10/12/2017 0,00 0 0,00
ApXIKN E1I0QOPA PETOXIKOU KE@aAaiou 80.000,00 8.000 10,00
YtoAorro 31/12/2017 80.000,00 8.000 10,00
YmoAoitro 30/6/2018 80.000,00 8.000 10,00

To uetoxikd kepdAaio avépxetal o€ 80.000,00 supw diaipolpevo o€ 8.000 oVOUAOTIKEG METOXEG

ovopaoTIKAGS agiag 10 eupw ekAOTN Kai gival OAoGXEPWS KaTaBAnuévo.

14. EYTTOPIKEG UTTOXPEWOEIG

30/6/2018  31/12/2017

XpnuaTioTég 0,00 8.928,00
MotwTtég didipopol 2.642,77 755,09
20VOAO EUTTOPIKWYV UTTOXPEWOCEWV 2.642,77 9.683,09

H €UAoyn a&ia Twv EUTTOPIKWV UTTOXPEWOCEWY CUUTTITITEI HE TNV AOYICTIKN TOUG agia.

15. AoITTéEG UTTOX PEWOEIG

30/6/2018 31/12/2017

do6pog TpoaTIBEpEVNG agiag 5.072,59 0,00
dépol apoIBwy TTPOCWTTIKOU 85,58 30,15
Norroi ®épol-TEAN 11,52 0,00
YTTOXPEWOEIG O AOPANOTIKA Tapeia 1.604,34 840,38
ZUVOAO AOITTWV UTTOXPEWOCEWV 6.774,03 870,53

H €UAoyn a&ia Twv AOITTWY UTTOXPEWCEWY CUUTTITITEI JE TNV AOYIOTIKA TOUG agia.

16. AVEAEYKTEG POPOAOYIKA XPAOEIG

MNa ™ xprion 2017 n etaipeia €xel uttaxBei aTo Popoloyikd EAeyxo Twv OEA, 6TTwg TTpoBAETTETAI
atod TIC dlatagelg Tou GpBpou 65a N. 4174/2013. O éAeyxog auTodg Bpioketal o €EEAIEN Kal TO

OXETIKO (POPOAOYIKO TTIOTOTTOINTIKO TTPORAETTETAI VA XopNnynoei ueTd TN dnuoacicuon Twv evaIAuECWY

33



KM Cube®

ASSET MANAGEMENT

OUVOTTTIKWYV OIKOVOMIKWY KATAOTACEWV TnG TTEPIOdoU 1.1-30.6.2018. Av péxpl TNV OAOKARpwON Tou
POPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG EKTINOUMPE OTI AUTEG OEV

Ba aokrjoouv ouc1wdn £TTiIdPACH OTIG OIKOVOUIKEG KATAOTACEIG.

17. Ypiotdueva eumrpdyuara Bdpn

Aev vgioTavral.

18. Asopevosig

Aev vgioTavral.

19. EvOeXOUEVES ATTAITAOEIG KAl UTTOXPEWOEIG

Aev uttdpyouv €TidIKEG 1 UTTO dlaiTnoia dIaPOoPES KABWG Kal atToPAcElS SIKAOTIKWY I SIAITNTIKWV
OpPYAVWY TTOU VO £XOUV I EVOEXETAI VO €XOUV CNUAVTIKA ETTITITWON OTAV OIKOVOUIKA KAaTtdoTaon n

AeiToupyia TnG ETaipeiag.

Aev éxouv xopnynOei TpatreIKEG yyuNTIKEG ETTIOTOAEG.

20. Ap1Ou6G aTTaOXOAOUNEVOU TTPOCWITIKOU

O apiBudg Tou atTacXoAoUEVOU TTPOCWTTIKOU TNG eTalpeiag katd Tnv 30/6/2018 ATav 2 atopua.

21. ZuvaAAayég pe ouvdedepéva pe Tnv ETaipeia pépn

H eTaipeia otnv TTapouoa xprion dev Edwae auoIBEC aTa PHEAN Tou BIOIKNTIKOU CGupBouAiou. Ta péAn
TOU QIOIKNTIKOU CUPBOUAIoU TTpayHaToTToloUV GUVOAAQYEG JE TNV ETAIPEIQ, PHE OUVABEIC EUTTOPIKOUG

6poug, wg TTeAaTeS. H avaAuar Toug £xel we €ENG:

30/6/2018 31/12/2017
ATIQITAOEIC a6 AN A.Z. (EDKA) 4.250,46 671,80

22. MeTayevéoTepa yEYOVOTA

Aev uttdpxouv anuavTiKd yeyovota petayevéaTepa tng 307 louviou 2018, Ta oTroia Ba £TTpeTTe A va

KoIvoTToINBoUV 1 va 31agopoTroinoouV Ta KOVOUAIO TwV ONUOCIEUPEVWV OIKOVOUIKWY KATAGTACEWV.
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