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2 OA /. Crowe

‘EkBeon AvegapTtntou OpkwTtou EAeykTh AoyioTh
Mpog Toug MeTéX0UG TNG ETapEiag
KM CUBE ANQNYMH ETAIPEIA NAPOXHX EMENAYTIKQN YNHPEZIQN

"EkBsgon EAfyxou eTTi TwV XpnuaTooikovouikwv KataoTdoswyv

Mvoun

‘Exoupe €AEYEEl TIGC OUVNUUEVEG XPNMOTOOIKOVOUIKEG KaTtaoTdoelg Tng etaipeiag KM CUBE ANQNYMH
ETAIPEIA NMAPOXHZ EMENAYTIKQN YMNHPEZIQN (n Etaipeia), o1 otmoieg atroteAoUvTal atmod Tnv KATdoTaon
Xpnuatooikovouikng 8éong NG 31ng AekepPpiou 2018, TG KOTAOTACEIG CUVOAIKOU €1000MPATOG, METABOAWYV
I0iWV KEQOAdiWY Kal TAPEIOKWY POWV TNG XPNOEWS TTou €Ange Tnv nuepounvia autr, KaBwg kal TrepiAnYn
ONPAVTIKWV AOYIOTIKWV apXWV Kal HEBGdWV Kal AOITTEG ETTEENYNMATIKEG TTANPOPOPIEG.

Katd tn yvwpn Hag, O CUVNUUEVEG XPNUOTOOIKOVOUIKEG KOTAOTACEIG TTAPOUCIAfouv eUAoya, atmd KaBe
ouoiwdn damoyn, TNV xpnuatooikovopik 8éon Tng etaipeiog KM CUBE ANQNYMH ETAIPEIA NMAPOXHZ
EMENAYTIKQN YMHPEZION katd tnv 31n Aekepppiou 2018, Tn XpNUATOOIKOVOMIKA TNG £TTidOCN KAl TIG
TAMEIOKEG TNG POEC yia T xprion Tou €Ane Tnv nuepounvia autr clUugwva pe Ta Aigbvry MpdTutra

XpnUATooIKOVOUIKAG Ava@opdg, OTTwG auTtd éxouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwon.

Bdon yvwung

Alevepyioape Tov €Aeyxd pog oUpwva pe Ta AigBvh Mpotutra EAéyxou (AME) o6mmwg autd éxouv
evowpatwBei otnv EAANvIKA NopoBeoia. O1 euBuveg pag, oUupwva Pe Ta TTPOTUTTA QUTA TTEPIypd@ovTal
TEPAITEPW OTNV TTaAPAypa®o TnG £kBeong pag “EuBuveg eAeykTn yia Tov EAeyXO TWV XPNHUOTOOIKOVOUIKWY
kataoTdoewv”. EipyaoTte avefdptnror amdé tnv ETaipeia olppwva pe T1ov Kwdika AcgovtoAoyiag yia
EmayyeAuariec EAeyktég TOU ZupPouliou Aigbvwv MpoTutrwv AcgovioAoyiag EAeyktwv, O6TTwg autdg ExEl
evowpatwBei atnv EAANVIK NopoBeaia kai Tig amaitAoelg OEovTOAOYiag TTou OXETICOVTAl PE TOV EAEYXO TWV
XPNHOTOOIKOVOUIKWY KATAOTACEWY TNV EAAGSQ Kal £€X0UpE EKTTANPWOEI TIG DEOVTOAOYIKEG OGS UTTOXPEWOEIG
oUPQWVa PE TIG ATTAITACEIG TNG I0XUouoag vopoBeaiag kal Tou trpoavagepduevou Kwdika AgovtoAoyiag.

[MioTeloupe OTI Ta EAEYKTIKA TEKUAPIO TTOU £XOUME OTTOKTHOEI €ival ETTAPKN Kal KAatdAAnAa va tTapéxouv Bdaon
Yl TN YVWuN pag.

AMAAeg TTAnpo@opitg

H dioiknon eival utretBuvn yia TiIg GAAeg TTAnpoopieg. O1 GAAeS TTANpoopicg TrepIAauBdavovTal otnv ‘EkBeon
Alaxeipiong Tou AioiknTiIKOU ZupBouAiou, yia Tnv oTroia yiveTal OXETIKN avagopd otnv “EkBeon etmi AAMwv
Nopikwy Kal KavovioTIKwy ATTAITACEWY” Kal 0 OTTOIECOATTOTE AAAEG TTANPOYOPIES 01 OTTOIEG €iTE ATTAITOUVTAI
ammo €10IKEG BIaTAgeIg Tou vopou €ite n Etaipegia evowpdtwoe TTPoaipeTIKA, aAAd dev TrepIAauBavouv TIg

OIKOVOUIKEG KATAOTAOEIG KAl TNV £KBETN EAEYXOU ETTI AUTWV.



H yvwun pag €mi Twv XPNUATOOIKOVOUIKWY KATAOTAoEwv Ogv KAAUTITEI TIG GAAEG TTAnpo@opieG Kal dev

EKQPACOUNE PE TN YVWHN QUTH OTTOINGOATTOTE JOPPNG CUUTTEPACHA DIAC@AAIONG ETTI AUTWV.

>g oxéon pe Tov EAeyXO PAG ETTI TWV XPNHOTOOIKOVOUIKWY KATAOTACEWY, N €uBUVN PAG €ival va avayVWOOUUE
TIG GAAEG TTANPOYOPIEG Kal, JE TOV TPOTTO QUTO, VA €EETACOUME €AV O AAAEG TTANPOPOPIES gival ouTIWOWS
QOUVETTEIG JE TIG XPNMOATOOIKOVOUIKEG KATOOTACEIG ) TIG YVWOEIG TTOU OTTOKTAOANE KATA TOV EAEYXO ] GANIWG
@aiveTal va gival ouoiwdwg e0@aipéves. Edav, pe Baon TG epyacieg TTou €xoupe eKTEAEDEI, KATOAREOUUE OTO
CUMPTTEPOCHA OTI UTTAPXEI OUCIWOEG OQAAUA O QUTEG TIGC GAAEG TTANPOQOPIES, E€INAOTE UTTOXPEWUEVOI va

AVOQEPOUE TO YEYOVOG aUTO. Agv £XOUE TITTOTA VA AVOPEPOUNE OXETIKA PE TO BEua auTo.

EuBUveg Tng d10iknong €1Ti TWV XPNHUATOOIKOVOUIKWY KATOOTACEWV

H dioiknon €xel TV €uBUVN yia TNV KATAPTION Kal €UAOYN TTAPOUCiacn TwWV XPNHATOOIKOVOUIKWY KATAOTACEWV
oupewva pe ta AMNMXA 6TTwg autd €xouv uloBeTnBei atmd Tnv EupwTrdik ‘Evwaon, 0TTWG Kal yia EKEIVES TIG
OIKAiIGEG eowTePIKOU eAéyyxou TTOU n dloiknon kaBopilel wg aTTapaiTnTeG, WOTE va KaBioTtartalr duvarh n
KATAPTION TWV XPNUOTOOIKOVOUIKWY KATOOTACEWY ATTAAAAYUEVWY aTTO OUCIWOEG TOAAUA, TTOU OQEIAETAI EiTE
o€ amaTn eite o€ AaBog.

Katd tnv KatdpTion Twv XPNHOTOOIKOVOUIKWY KATAoTAoEwy, N dloiknan eival utrelBuvn yia Tnv agioAdynon
NG IKavotTnTag TNG ETaipeiag va auveyioelr 1n dpactneidtTnTd NG, YVWOTOTIOIVTOS OTTOU CUVTPEXEI TETOIA
TEPITITWON, Ta BEPaTa TTOU OXETICOVTaI hE TN ouvexICouevn dpaaTnpIOTNTA Kal TN XPron Tng AoyioTiKAG Baang
TNG ouveXICouEvNGS dpaaTnPIOTNTAG, EKTOG Kal €AV n dioiknon €ite TTPOTIBETAI va peuaToTToicel TRV ETaipeia
va dlokéwel Tn dpacTnPIOTNTA TNG 1 OV €xel AAAN PEAMIOTIKY EVAAAAKTIKY €TTIAOYA aT1Td TO va TTPOXWPNOEl O

"AUTEG TIG EVEPYEIEG.

EuB0veg eAeyKTH Yia TOV EAEYXO TWV XPNHATOOIKOVOMIKWY KATOOTACEWV

O1 g16x0I pag €ival va aTToKTAOOUHE EUAOYN BIACPAAIoN YIa TO KATA TTOGO Ol XPNUATOOIKOVOUIKEG KATAOTACEIG,

OTO OUVOAO TOUG, gival aTrTaAAayuEéVES aTTO OUCIWOEG OPAAUQ, TTOU OQEIAETaI €iTE O€ ATTATN €iTe o€ AGBOG Kal

va ekdwooupe €kBean eAeykTA, n otroia TrepIAauBdvel TN yvwun pag. H elAoyn diac@dAhion ouvioTd

dlac@aAion uynAou emmédou, aAAd dev eival eyyunon 0TI 0 éAeyXog TTou dievepyeital cupgwva pe Ta AlE,

OTTWG autd éxouv evowpatwBei otnv EAAnvIKAR NopoBeaia, Ba evrotidel TTadvTa £va ouoiwdeg o@AAPa, OTav

autd utrdpxel. ZeadApara duvatal va TTpokUWouv atrd atmdrn f amdé AdBog kai BewpouvTal ouciwdn otav,

pepovwpéva i aBpoloTikd, Ba utTopoloe eUAoya va avapéveral 6T Ba eTTNPEAlav TIG OIKOVOUIKEG OTTOQATEIG

TWV XPNOTWY, TTou AapBdavovTal ye BAcn auTéG TIG XPNHATOOIKOVOUIKEG KOTAOTACEIG.

Qg kabrkov Tou eAéyxou, cupewva Pe Ta AMNE 6Tmwg autd €xouv evowpatwBei otnv EAANvIk NopoBeaia,

QOKOUME ETTAYYEAUATIKN Kpion Kal S1aTNPOUUE ETTAYYEAUATIKO OKETITIKIONO KB OAn Tn SIdpKEIa TOU EAEyXOU.

Emiong:

e Evromifoupe kal aflohoyoUpe Toug KIVOUVOUG OUCIWOOUG OQAAPATOG  OTIGC  XPNHOTOOIKOVOMIKES
KOTOOTAOEIG, TTOU O@eiAeTal €iTe o€ QAT €ite 0 AABOG, OxedIAlOVTAG KOl OIEVEPYWVTAG EAEYKTIKEG
O1adIKaCiEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG AUTOUG KOl OTTOKTOUUE EAEYKTIKA TEKURPIA TTOU €ival
ETTAPKI Kal KAaTGAANAa yia va Trapéxouv BAaon yia TNV yvwun pgag. O Kivduvog pn eviommouoU ouciwdoug

OQAAUATOG TTOU OPEIAETAI G€ QTTATN €ival UPNASGTEPOG aTTd auTdv TTou oQeiAeTal oe AdBog, Kabwg n aTTdrTn



MTTOPEI va EUTTEPIEXEI CUPTTAIYVIA, TTAOCTOYpa®ia, €OKEPPEVEG TTAPOAEiYelg, weudeic dlafeBaiwoels i
TTapdkapwn Twv SIKAIBWY ECWTEPIKOU EAEYXOU.

o KaravooUpe TIG OIKAIOEG EOWTEPIKOU €AEYXOU TTOU OXETICOvTal PE TOV €AEyXO, YE OKOTIO TO OXESIOONO
EAEYKTIKWV O1a8IKACIWY KATAAANAWY yIa TIG TTEPICTACEIG, AAAG OXI e OKOTTO Tnv dIOTUTTWON YVWMNG ETTI
TNG ATTOTEAECUATIKOTNTAG TWV BIKAIDWYV e0WTEPIKOU eAEyXOU TnG ETaipeiag.

e AfioAoyoUpe TNV KATOAANASGTNTA TWV AOYIOTIKWY apXWV Kal HEBOSwWV TTou XPNOIUOTTIoINONKAV Kal TO €UAOYO
TWV AOYIOTIKWV EKTIUACEWY KAl TWV OXETIKWY YVWOTOTTOINCEWY TTou €yivav atéd Tn Aloiknon.

o ATmo@aivopaoTe yia TNV KAToAANASGTNTA TG xpriong otmd Ttn dioiknon Ttng AoyioTikAG BAong Tng
OuvEXICOUEVNG dPACTNPIOTNTAG Kal YE BACN Ta €AEYKTIKGA TEKUAPIA TTOU ATTOKTONKAV yia TO €8V UTTAPXEI
ouUcIWONG aRefAIOTNTO OXETIKA ME YEYOVOTO N OUVONAKEG TTOU MTTOPEI va UTTOSNAWVOUV 0ouCIwdn
aBefaidTnTa WG TTPOG TNV IKAvOTNTA TNG ETaipeiag va cuvexioel Tn dpaoTtnpidtntd Tng. Edv cuutrepdvoupe
OTI ugioTaTal oualIwdNG ARERAIOTNTA, EINACTE UTTOXPEWUEVOI OTNV €KBEON €AEYKTA va ETTIOTAOOUMPE TNV
TIPOCOXN OTIG OXETIKEG YVWOTOTTOIACEIS TWV  XPNMOTOOIKOVOUIKWY KATOOTACEWV I €AV AUTEG Ol
YVWOTOTTOINCEIG €ival AVETTAPKEIG va dIAQOPOTTOINCOUUE Th YVWUN pag. Ta ouptrepdopard pag Baciovral
0€ EAEYKTIKA TEKUAPIO TTOU ATTOKTWVTAI PEXPI TNV NUEPOPNVia TnG ékBeong eAeykTr. QOTOC0, PeEANOVTIKA
YEYOVOTO ] OUVONRKEG eVOEXETAI VO €XOUV WG OTTOTEAEOUO N va TTaUoEl va AEITOUPYEI WG OuveXICOPEVN
opacTtnpIéTNTA.

e AfiohoyoUpe Tn GOUVOAIKA Trapoucgiacr, Tn OOUA KAl TO TIEPIEXOHUEVO TWV  XPNMOTOOIKOVOUIKWY
KATAOTAOEWY, OUMTTEPIAAPPBAVOUEVWY  TwWV  YVWOTOTTOINOEWY, KaBWwg Kal To Katd T1OC0 Ol
XPNUOTOOIKOVOUIKEG KATOOTACEIG ATTEIKOVICOUV TIG UTTOKEINEVEG OUVAAAQYEG KAl TO YEYOVOTA PE TPOTTO TTOU
emTUYXAvETal N E0AOYN TTapouaiaaon.

o JUANEyoupe eTTapKkn Kal  KATAAANAQ  €AEYKTIKA TEKUAPIO AVOQOPIKA HE TNV  XPNMOTOOIKOVOMIKN
TANPo@OpPNON TNG ETaipEiag f Twy €TIXEIPNUATIKWY OPACTNPIOTATWY TNG YIA TNV £€KQPACN YVWMUNG ETTI TWV
XPNHOTOOIKOVOUIKWY KaTaoTdoewv. Eipyaote utmelBuvol yia tnv kaBodAynon, Tnv emifAewn kai Tnv
EKTENEDN TOU eAéyxou TnNG ETaipeiag. MNapapévoupe atroKAEIOTIKA UTTEUOUVOI YIa TNV EAEYKTIKA PAG YVWMN.

MeTau GAwv Bepdtwy, KolvotrolioUue aTn dloiknar, To oXedIalOUEVO €UPOG Kal TO XPOVODIAYPAUMA TOU

eAéyxou, KaBWG Kal onuavTiKd euprpaTa Tou EAEYXOU, GUUTTEPIAAUPBAVOUEVWY OTTOIWY CNUAVTIKWY EAAEIPEWV

OTIG BIKAIDEG EOWTEPIKOU €AEYXOU eVTOTTICOUME KATA T SIAPKEIX TOU EAEYXOU HAG.

"EkOeon £1ri AAMwYV Nopikwv Kal KavovioTIKwV ATTAITQOEWV

AappBavovtag utroéywn oT n dioiknan €xel Tnv €ubuvn yia tTnv katdpTtion TG ‘EkBeong Alaxeipiong tou

AloiknTiIKoU ZupBoulAiou, kat epapuoyr Twy diatdlewv TG TTapaypdeou 5 Tou dpbpou 2 (uépog B) Tou N.

4336/2015, onuelwvoue OTi:

a) Kata tn yvwpn pag n ‘EkBeon Alaxeipiong tou AioiknTtikou Zupfouliou éxel KatapTioBei oUp@wva PE TIG
I0XU0OUOEG VOUIKEG aTTAITACEIS TOU ApBpou 43a Tou K.v. 2190/1920 kai To TTEPIEXOPEVO QUTAG AVTIOTOIXEI PE

TIG OUVNPPEVESG XPNMATOOIKOVOUIKEG KATAOTACEIG TNG XPAONG TTou €Ange Tnv 31/12/2018.



B) Me Bdon Tn yvwaon TTou atToKTACAUE KaTd TO £Aeyx0 Jag, yia Tnv etaipeiac KM CUBE ANQNYMH ETAIPEIA
MAPOXHZ ENMENAYTIKON YTHPEZION ka1 1o TrepIBdAAov Tng, Oev €XOUPE EVTOTTIOEI OUCIWOEIG
avakpipeieg otnv ‘EkBeon Alaxeipiong Tou AloiknTikou TnNG ZupBouAiou.

Abnva, 26 PeBpouapiou 2019

lwdavvng PiAiTrTrou

20OA /. Crowe

>ONAE.

MéAog Aiktuou Crowe Global
dwkiwvog Néypn 3

112 57 ABrva

AM. ZOEA 125



KM Cube®

ASSET MANAGEMENT

KM Cube

ASSET MANAGEMENT

ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
NG 31ng AekeuBpiou 2018
(1 lavouapiou — 31 Aekepppiou 2018)

APIOMOZ I'.E.MH. 143938760000

ZUhQwva pe 1o apBpo 43% Tou Kwd. N.2190/1920

BeBaiwvetal 611 N cuvnuuévn eTAoIa €kBean Tou AloIKNTIKOU ZupBouliou ival ekeivn TTou eykpiBnke
atré 10 AloiknTiké ZupoUAio TN «KM CUBE ANQNYMH ETAIPEIA MAPOXHZ EMENAYTIKQN
YMHPEZIQN» tnv 26" ®eBpouapiou 2019 kai Oa dnuoaciotroinBei ye Tnv avaptnon Tng oTo

d1adikTuo, oTtn dietBuvon http://www.km3.gr.

O NPOEAPOX

KAPAGANAZHZ EMMANOYHA
A.AT. AB 255440
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ASSET MANAGEMENT
ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPIAZ
«KM CUBE ANQNYMH ETAIPEIA NMAPOXHZ ENENAYTIKQN YINMHPEZIQN»
ENI TQN OIKONOMIKQN KATAZTAZEQN
MNA TH XPHZH 1/1/2018 - 31/12/2018

Kuplol Métoxol,

‘Exoupe TRV TIPA va 0ag uttoBAaAAoupe padi ye Tnv TTapouoa £KBE0N TIG OIKOVOUIKEG KATACOTAOEIG TNG
Etaipeiag yia ™ xprnion 1/1-31/12/2018 kai TIG ONUEIWOEIG ETTI TWV OIKOVOUIKWY KOTAOTACEWY Ol

OTTOiEG ATTOTEAOUV AVATTOCTTIOCTO TUAMO QUTWV.

1 Eicaywyn
O1 Tapouoeg Oikovoplkég Kataotdoelg ouvtdyxdnkav oupowva pe 1o AigBvry TMpdTutra
XpnuatooikovouikAg Avagopdg (A.NM.X.A.), 6TTwg autd €xouv uloBetnBei ammd Tnv Eupwtraikn
‘Evwon. ETmiong, n olviagn Twv ETAIPIKWY OIKOVOUIKWY KATOOTACEWV BacifeTal oTnv apxr Tou
I0TOPIKOU KOOTOUG OTTWG QUTH) TPOTTOTTOIEITAI UE TV AVATTPOCAPUOYH TwV dIaBeaiywy TTPOg TTWANCN
XPNHUATOOIKOVOUIKWY PECWY, XPNUATOOIKOVOUIKWY HECWYV O€ €UAoYN aia JEoW ATTOTEAECUATWY Kal
TWV XPNHOTOOIKOVOUIKWY ATTAITIOEWV KOl UTTOXPEWOEWV O€ EUAOYEG agieg HEOW ATTOTEAECUATOG KAl
oTnVv apxn Tng ouvéxiong tng dpacTnEIdTNTAag (going concern), ApXEg TTou gival OCUPNQWVEG PE TA
AieBvy MpoTutta XpnuatoolkovoulkAg Avagopdg (AMXA) oTTwg autd éxouv e€kdoBei atrd TO
ZUuppBoUAio AigBvwv AoyioTikwy TMpoTtuttwy (IASB), KaBwg Kal Twv EPUNVEILY TOUG Kal €XOUV

ui08eTnBei atod Tnv EupwTraikr ‘Evwaon.

2Tnv TrapoUca €KkBeon TIEPIEXOVTAlI OUVOTITIKEG XPNUATOOIKOVOUIKEG TTANPOQYOPIES yia Tnv
XpnMatooikovouiky katdotaon Tng Etaipeiag «KM CUBE ANQNYMH ETAIPEIA TMAPOXHZ
EMENAYTIKQN YTHPEZIQN», TTepiypa®r] Twv onUAVTIKWY YEYOVOTWY TTOU £AaBav xwpa Katd tnv
KAEIOUEVN OIKOVOMIKN) XpRAon, avagopd OTIC TIPOOTITIKEG Tng ETaipeiag kal Trepiypagn Twv
KUPIOTEPWY KIVOUVWY Kal afefaloTATWY yia Tnv emMOUEVN XPAON KaBW¢ Kal TTapdbecn Twv

ONUAVTIKWY CUVOAAQYWV TTOU TTpayuartotroindnkav YeTatu tng ETaipeiag pe 1a ouvdedepéva Toug

uépN.
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2 H Eraipsia

2.1 Emixeipnuatiké povréAo
H ouvoTITIKr} atToTUTTWON TOU ETTIXEIPNMATIKOU pJovTéAou TTepIAapBavel Ta akdAouba:

Kuipieg 2uvepyaoisg (Key Partners)

MNa TNV TTapoxn €TTEVOUTIKWY UTTNPECIWY O€ TTEAATEG PE OEUATOQPUAAKN O€ TPITOUG OpPYavIoUOUG
(TpaTTECEG, XPNMATIOTNPIOKEG) aTTaiTeital oUPPBacn ouvepyacoiag peTtagu Tnv ETaipeiag kair Tou
BepatouAaka. Me Tnv olvawn TnG OXETIKAG oUpPBaong ouvepyaoiag n Etaipeia éxel atreubeiag
TTPOCRAcH OTOUG TTEAATEG JE TO OUYKEKPIPEVO BepaTo@UAaKa, on-line utrnpecieg diaxeipiong Kabwg
KAl €TTIKOIVWVIA HPE TOV EKTTPOCWTIO TNG TPATTE(as/BepaTOPUAAKA TTOU UTTAPXEl oTn d1GBeon NG

Etaipeiag.
MNa TNV vouIikA Kai AoyioTIKA uttooTAPIEN N ETaipeia ouvepyddleTal e eEWTEPIKOUG OUVEPYATEG.

Kupiec ApaoTtnpiotTnrec (Key Activities)

O1 KUpIeg dpaoTnpIOTNTEG TNG ETaipEiag ival o1 €§Ag:

i) H diaxeipion xaptopuAakiwyv, n otroia guviotartal oTn diaxeipion, Katd Tnv SIAKPITIKA EUXEPEIA TNG
Etaipeiag, xapTtoQuAakiwv TreAATWV, OTO TIAQICIO €VTOAAG Toug, TTou TreplAapfBavouv éva R

TTEPICOOTEPA ATTO TA XPNUATOTTIOTWTIKG JEoa TTou atrapiBuouvTal oto dpbpo 5 Tou N. 3606/2007,

ii) H TTapoxn €mevouTIKWY CUPBOUAWY, N OTToiad oUVioTaTAlI TNV TTAPOXN TTPOCWITTIKWY CUNBOUAWY
o¢ TTEAATN, €iTE KATOTTIV QUTAOEWS Tou €iTe Pe TTPWTOROUAIO Tng ETaipeiag, OXETIKA Pe Mia R

TEPIOOTOTEPEG TUVAANAYEG TTOU AQOPOUV XPNHUATOTTIOTWTIKA HECA KAl

i) H AMqun kai diaBifaocn evioAwv, n otoia cuviotatal ot Aqwn Kai diaBifaon evioAwv yia

Aoyapiacuod TTEAATWY, YIa KATAPTION GUVOAAQYWY PE XPNUATOTTIOTWTIKG pECQ.

Atia (Value Propositions)

H Etaipeia ammoteAei pia avegdptntn ETtaipeia diaxeipiong TTePIOUCIOKWY OTOIXEIWV PE KaBaph
éuoaon otn dlaxeipion TG Teplouciag. H Etaipeia pag civar atroTéAeopa piag OpadikAg
TpooTTateiag avlpwTTwy Pe évav ouvduaopd de€iothTwy IBIWTIKAG TPaTTECIKAG Kal dlaxeipiong
TTEPIOUCIOKWY aToIXEIWY. ZTNV EAAGSa kal aTnv Eupwytin TTapéxoupe eTTeEVOUTIKEG CUMBOUAEG OTOUG
TEAATEG MOG KABWG Kal uTinpeaieg OIakPITIKAG dlaxeipiong. Ta TTAEOVEKTAUATA WaG €ival n
ouoTnPaTikA (aAyopiBuiIkn) diaxeipion pe Xprion ac@alioTpwy akpaiwyv Kivouvwy (tail risk). Me autd

TOV TPOTTO UEYIOTOTTOIOUNE TIG ETTEVOUTIKEG ATTOOOCEIC YIA TOUG TTEAATEG HOG ME MIKPOTEPO PIOKO.
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2xéocic MeAaTtwyv (Customer Relationships)

H diaxeipion Twv oxéocwv pe Toug TTeEAATEG BonBd Tnv ETaipeia otnv KaAlTepn duvaTth e€uttnpéTnon
Toug Kal oTnv edpaiwon oxéoewv. H Etaipgia d1aBETEl TNV IKAVOTNTA VA AVTATTOKPIVETAI OTIG
€COTOUIKEUPEVEG AVAYKEG KAl ETTIBUMIEG TOU TTEAATN PE éva OUCTNPATIKO TPOTTO, VA CUYKEVTPWVEI
OAEG TIG ATTOPAITNTEG TTANPOPOPIES yIa AUTOV, va dIATNPEI ouvexr] £TTaQr Padi Tou Kal va diac@alilel

OTI TOU TTPOCPEPEI AUTO TTOU TTPAYMATIKA {NTAEL.

Tuduara MeAatwy (Customer Segments)

H Etaipeia diaBétel 1oxupr) TTeAaTeiakry BAcn, KOTATETUNUEVN KUPIWG O€ «IBIWTEG TTEAGTEG»

TTPOCPEPOVTAG EUPEIA YKAPA TTPOIOVTWY PE EUPAch OTIGC WPIHEG AANODATTEG AYOPEG.

Baoikoi Mépoi (Key Resources)

H Etaipeia d1a0£Tel TTOpOUG atTapaitnToug yia TN BIwoINOTNTA TG OTTWG EVOEIKTIKA OIKOVOUIKOUG,

KaBwg Kal KATAAANAO EKTTAISEUEVO KAl GPOCIWHEVO avBPWTTIVO DUVAMIKO.

KavdAia Emikoivwviac (Channels)

Ta KavaAia eTTIKOIVWVIOG e TOUG TTEAATEG €ival Ol TPOTTOI JE TOUG OTTOIOUG N ETaupEia eTTIKOIVWVEI Kal
Tpooeyyifel KABe KaTnyopia TTEAQTWYV yia VO KAVEI yWWOTA TA TTPOIOVTA KOl TIG UTINPEECIEG TTOU
TTapEXEl. Ta KavaAia €TTIKOIVWVIAG OIa@QOPOTToIoUVTal avaAoya Pe Ta oTAdIa TOU KUKAOU CWwAG Twv
meAATWV (OuvNTIKOG, UTTOWRQPIOG, TOTAG). MTTopEl va yivel TTPo@QOopPIKA (TNAEQWVNUG OTOV TTEAATN,

o1a {wong auvavtnon), ypatTd (TaxudpouIkwe) A/Kal nAekTpovikd (email, d1adikTuo).

A1dpOpwon KéoTtouc (Cost Structure)

A@opd OAeg TIG dATTAVEG TToU E€TIRAPUVOUV TN AEITOUpyia TOU ETTIXEIPNMATIKOU PovTéAou. TOoO n
onuioupyia kai TTapoxn agiag, 6co kai n dnuioupyia Kal dIaTAPNON OXECEWV PE TOUG TTEAATEG, AAAG
Kal n dnuioupyia €06dwv etRapuvovTtal ye datmmaveg. O ONUAVTIKOTEPESG DATTAVEG TTOU ETTIRAPUVOUV

TO €MIXEIPNUATIKO JOVTENO TNG ETaipeiag gival TO KOGTOG TOU avOpwITTIVOU SUVAUIKOU.

A1apBpwon Ecodwv (Revenue Streams)

O1 poég e0bdwv TTpoEpyovTal aTTd TNV EMITUXNPEVN TTapoxn agiag oToug TTeAdTes. Eival Ta xpripata
Tou n Etaipeia avTAei atmd kdBe katnyopia TeAaTwy (To KOOTOG Ba TTpETTEl va agaipebei atmd Ta
€00da yia va dnuioupynBei kEPBOG). O KUPIOTEPOG TUTTOG £00dwv TnG ETaipeiag eivar n apoifn
olaxeipiong. EmimrAéov €0000 ptropei va dnuioupynBei yia Tnv eTaipgia Ye TNV Pop®nr apoiig

utrepaTTodoong (success fee).
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2.2 Kupiapyxol otoyol
‘Evag ek Twv Kupiapxwv otéxwv NG ETaipeiag gival n Tapoxn utrmpeoiwy uwnAou eTTITTEQOU GTOV
TEAATN ME KUPIO YVWHOVA TO CUUQEPOV Kal TNV apioTn e§uttnpétnan Tou. Me autd Tov TPOTIO N

Etaipeia emdiwkel TRV avénon Tou Tipou TnG.

2.3 ASigg
MpwTioTn uttoXpéwon kal kKabrnkov Tng Etaipegiag cival n dlapkng emdiwén Tng evioxuong tng
MaKpoxpOVIag OIKOVOUIKNG agiag TNG ETaipeiag kai n TTpodatrion Tou yevikoU £TAIPIKOU CUPQEPOVTOG
KOl TWV CUPQEPOVTWY TWV PETOXWYV. EmImTAéov, n TTapoxn uwnAng moidtnTag UTTNPECIWY OTNV
dlaxeipion XOoPTOQUAGKIOU Kal TTaPOXN ETTEVOUTIKWY CUUPBOUAWYV E€ival atrd TOUG TTPWTAPXIKOUG
otoxoug TnG Etaipeiag. TéAog, n Aloiknon Tng ETaipeiag @povrifel 10 gpyaciakd TepIBAAAov va

kaBioTaTal katdAAnAo Kai va divovTal eukaipieg e€EAIENG oToug epyalopévoud.

2.4 Anpioupyia agiag
H Etaipgia otnpidetal otV TTOIOTNTA TWV UTTNPEECIWY TNG. AUTA 0dnyei Je ao@AAEIO TOV ETTEVOUTH
OTIG ETTEVOUTIKEG TOU ETTIAOYEG KAl TOV EAEYXO TwV atTo@Acewy Tou. H emiTuxnuévn dpaoTtnpidtTnTa
NG ETtaipeiag ogeidetal otoug €€A¢ TTapdayovteg : a) lMeAaTtoAdyio Tou oTroiou IKavoTroloUvTal Ol

avaykeg, kal B) E¢eidikeupévo TTPOCWTTIKO.

2.5 KOpieg oTpaTNyIKES
H Etaipeia kai €1dikétepa 10 AloiknTikKG TNG ZUpPBoUAIO, XapAooel TN OTPATNYIKA Kal UIOBETED TIG
TTONITIKEG TTOU €QapuOlovVTal YIa TNV OWOAR AgIToupyia TnNG Kal TNV TTPOCEAKUCT VEWY TTEAQTWV.
EmmmpooBeta, pepiyvd woTe Ta OTEAEXN TNG KAl TO TTPOCWTIIKO TNG VO EVNUEPWVOVTAI Kal va

ETMPOPQUWVOVTal O€ ouvexr Baaon, epapudlovtag TNV ev Adyw OTPATNYIKI Kal TTOANITIKA.

2.6 Apx£g d1oiknong Kal eoWTEPIKA CUCTAMATA Slaxeipiong

H dioiknon Tng ETaipeiag, mapéxel kateuBuvorn, nyecia kaBwg kal éva KatadAAnAo TepIBAAAOV yia Tn
AgITroupyia TnG, WoTe va eEac@aAifeTal 0TI Aol o1 SlaBéaiyol TTOPOI TNG, SPACTNPIOTTOIOUVTAI TTARPWG
yio TNV €TTEUEN TWV AVTIKEIUEVIKWY OKOTTWV TNG. O1 TONITIKEG TnG ETaipgiog ota otddia g
A&IToupyIKAG TNG dpacTtnpidTnTag divouv éu@acn: (a) oTnv TTapoxr UWNAAG TToIOTNTAG UTTNPECIWY,
(B) Tnv epappoyn dladikaciwy TTou oTnpifovral o€ dla@aveia Kal dikaloouvn Kal TNV KaBiépwaon
KOIVWV apXWV Kal Kavovwy, Kai (y) oeBacuo yia 1o epiBaAlov.

2tnv Etaipgia uttdpyxel ypotmtdég Ecwtepikdg Kavoviopdg Acitoupyiag kar Opyavoypapua. Etriong,
£xel opioel Movadeg EcwTtepikou EAéyxou, Alaxeipiong Kivouvwy kal KavovioTIKAG ZUPPOpewong,
TIG OTTOIEG €XEI EVOWPATWOEI OTO OpYaAVOYPAPUA TNG, Ol APPOBIOTNTEG TWV OTTOIWV EiVal AETTTOUEPWIG

Katayeypauuéveg otov EcwTepikd Kavovioud Aeitoupyiag tng.
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3  ZInuavTikd yeyovoTta xpnoewg 1/1-31/12/2018
3.1 Emixeipnoiako mepiffdAAov
To epIBaAAov TnG ETaipeiag etTnpeddetal TOGO aTTd €0WTEPIKOUG TTAPAYOVTES (PUOCIKOI, AVOPWTTIVOI,
TEXVOAOYIKOI, OIKOVOUIKOI) 600 Kal atrd £CWTEPIKOUG TTAPAYOVTEG (OIKOVOUIKOI, TTOAITIKOI, KOIVWVIKOI,
Texvohoyikoi). H Aioiknon tng Etaipeiog mmpootmalei va TTpoBALwel TIGC PETABOAEG Kal va TTépEl
KATAAANAQ PETPO WOTE va E€TTITUXEI TOUG OTOXOUG TTOU €XOuv TeBEi KATd TOV TTPOYPAUMOTIONG.

Eidikétepa n ETaipeia gpovrider:

e VO TTPOCAPMOLETal GUECO OTIC METABOAEGC TOU BeCMIKOU TTAQICIOU, EVOWMATWVOVTAG TIC

AaANQYEG QUTEG OTOV ECWTEPIKO KAVOVIOUO AEITOUPYIQG TNG,

e VO eKPETOAAEUETAI TIG EUKAIPIEG TTOU TTPOKUTITOUV ATTO TUXOV BETIKA TTOPEIA TOU OIKOVOUIKOU

TePIBAAAOVTOG Kal va BwpakieTal Katd To duvaTtd o€ TUXOV apvnTIKA TTopEia,

e VO £QAPHPOCEl aTTOTEAEOUATIKEG Kal dlagaveic dladikaoieg o€ OAEG TIG UTTNPETIEG OTIG OTTOIEG

dpACTNPIOTTOIEITAI KAI TTAPEXEI OTOUG TTEAATEG TNG.

3.2 EmiXeIpnoiokég eEeAigelg
Katd tnv didpkeia Tou 2018 n eTaipeia avamTuxOnke o€ €miTredo TTPOCEAKUONG TTEAATEIOG KABwWG Kal

o€ ETTITTEd0 dOMWV.

Etriong oAokAnpwOnkav OAeg oI ouvepyaoieg TG UE TIG TPATTECEG TOU EEWTEPIKOU WE TIG OTTOIEG

ouvepydadeTal KABWG Kal PE ETAIPEIEG TTAPOXNS XPNHUATOOIKOVOUIKWY TTPOIOVTWV.

4 E&EMEn kai eTidoon Twv dpaoTnploTATWY TNG ETaipeiag

KUkAog epyaciwv

To 2018 ATav n delTePN XpPovIa AsiToupyiag TnG ETaipeiag. H ouvéxion TG OIKOVOUIKAG Kpiong Kal Ta
Oucuevr oIKovouika HETpa (capital controls) emnpéacav apvnTik& TO OIKOVOUIKO TTEPIBAAAOV. H
Etaipeia péoa oe autd 1o DUOUEVEG OIKOVOMIKG KAipa Kal Tou MIKPOU Xpovou AgiToupyiag Tng,
KaTopBwoe va KaTaypawel OnUAVTIKO KUKAO £PYACIWY, O OTTOIOG KPIVETAI IKAVOTTOINTIKOG O oXéon
ME TNV ayopd Kal Tov KAGdO, TTou dpacTnploTroicital. O KUKAOG epyaciwy Tng ETaipgiag katd 1o €106
2018 avnABe oe 1000 cupw 330.304,63 cupw evwy OI AEITOUPYIKEG OATTAVEG OE TTOOO E€UPW
315.728,90.

MikT6 kKépdog Kal AsiToupyiké atrotéAeoua (EBITDA)

To pIKTé KEPDOG TNG XProews avAABe o€ TTood eupw 173.775,83 evy TNG TTPONYOUNEVNG XPAONG O€
o006 cupw 126,83. Ta Acitoupyikd atroTeEAéoUOTA TTPO POPpWY, TOKWV Kal atmooBéocwy (EBITDA)
NG XxPnong aviABav ce kEPON TToooU eupw 15.879,37 evy TNG TTPONYOUUEVNG XPAONG O CnMIEG

TToooU eupw 8.819,73.
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Képdn mrpo @opwv
Ta ototeAéopata TPO QOpwv TG XpHoewg aviABav oe képdn eupw 8.640,34 evw TG

TTpoNyouuEvnG XpHong o€ NMIEG eupw 9.292,27.

AgiToupyikég datrdveg

O1 Aeitoupyikég datrdves Tng ETaipeiag dlapopwbnkav wg €gn¢ (Trood oe €):

111-31/1212018 Koorog — Eloda E£oda ,
uTrnpPeciWV B1dBeong SioiknTIKAG Aeit.  ZUvoAo

ApoIB£g Kal ££0da TTPOCWTTIKOU 0,00 0,00 38.221,40 38.221,40
ApoIBég kal €§oda TpiTwv 156.528,80 4.754,13 12.986,10 174.269,03
Mapoxég Tpitwv 0,00 14.995,22 7.644,74 22.639,96
Dbpol - TEAN 0,00 23.565,98 250,00 23.815,98
Aidgopa £€oda 0,00 43.711,79 10.277,08 53.988,87
AtrooBéoeig 0,00 0,00 1.346,99 1.346,99
MpoBAéwelg 0,00 1.446,67 1.446,67
XUvolo 63wV Kar' €idog 156.528,80 87.027,12 72.172,98 315.728,90

Képdn avda peTtoxn
Ta k€PN ava PeToxn £Xouv we £EAG:

11- 12/10 -
31/12/2018 31/12/2017
Képdn/ZnuiEg TTou avaAoyouv GTOUG UETOXOUG 429,62 -7.393,96
21aBUIoPEVOGS PECOG apIBUOS PETOXWV 8.000 1.775
BaoIkd Kol amTopEIWPEVA KEPDON ava HETOXA 0,0537 -4,1656

XpnuaTtooikovouiKn 8éon Tng ETaipeiag

H oikovopikA katdoTtaon Tng ETaipeiag katd tnv 31/12/2018 kpivetal IKAVOTTOINTIKH.

1810 KegpaAaia
To ouvoAo Twv idlwv Ke@aAaiwy yia Tnv Etaipeia kata tnv 31/12/2018 aviABe oe eupw 73.035,66
evw v 31/12/2017 o¢ eupw 72.606,04.

Karexoépeva atmré tnv ETaipgia XpnMATOOIKOVOUIKA HECO

H Etaipeia dev KATéXEl XPNUATOOIKOVOUIKA PETQ.

Aadvela kai Ala@éoipa

H Etaipeia dev £xel cuvayel davelokég oupBdoclg.

Ta diaBéoipa 1ng Etaipeiag avAABav tnv 31/12/2018 o¢ € 11.087,85 evwy Tnv 31.12.2017 o¢ €
55.259,78.

5 Kupiotepol Kivduvol kal aBeaidTnTeg

O1 ouviBeIg XpNHOTOOIKOVOMIKOI Kal Aoitroi KivOuvol oToug oTroioug ekTiBetal n Etaipeia eivai:

Kivduvog ayopdg, ouvaAlayuaTikog Kivouvog, Kivouvog SIakUPavong ETTITOKIWY, TTIOTWTIKOG Kivouvog
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Kal Kivduvog peuoTtdtnTag. H yevik) TTOMITIKR dlaxeipiong Kivduvou Tng ETtaipeiag eomialeral otnv
aBefaidTNTa TWV XPNMOTOOIKOVOUIKWY OYOPWV KAl ATTOCKOTTEl OTO va €AAXIOTOTIOIEI TIC TBAVEC
APVNTIKEG ETTITITWOEIG OTN XPNHOTOOIKOVOIKY €TTiIO0CT), XPNHUATOOIKOVOUIKI) KATACTAOT KAl TAPIAKI)

por] TnG Etaipeiag.
5.1 XpnHaTOOIKOVOMIKOI Kivduvol
a) Kivduvog ayopdg

a1) ZuvaAAaypaTikog Kiviuvog
H Etaipeia dev avTigeTwiel onuavTikO cuvaAAayuaTikd Kivouvo KaBwg ol EUTTOPIKEG TUVOAAQYES

NG ETaipeiag yivovtal Katé KUplo AGyo o€ eupw.

a2) Kivduvog d1aKUPavong ETITOKIWV

O «kivduvog dlakupavong emITOKiWV Pe TNV €kBeon Tng ETaipeiag oTig PETABOAEG TN ayopdg Tou
EMTOKIOU YyIa TOv TPATTEQIKO Oavelopd. Opwg Adyw Tou OTI n Etaipeia dev €xel davelakég
UTTOXPEWOEIG Kal €TTEId Ta AOITTE XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA Kal Ol  AOITTEG
XPNHUATOOIKOVOUIKEG UTTOXPEWOEIG OV TTNPEAOVTAl aTTO TIEG KUMAIVOPEVWY ETTITOKIWV n ETaipeia

OtV eKTIOETAI O€ KivOUVO ETTITOKIOU.

B) MoTWTIKOG Kivduvog

H Etaipeia ekTiBeTal o€ MOTWTIKO KivOuvo, TToU €ival 0 KivOuvog TO avTICUUBOAAOUEVO HEPOG VO
aduvatei va €CopAfoel TTAPWG Ta TTO0A TTOU O@eEiAel OTav autd TTPokUTITouV. [poBAéwelg
aTTopEiwong avayvwpifovTal yia ¢nuieg TToU €xouv TTPAYMATOTTOINBEI KATA TNV nuUEPOMnvia Tou
looAoyiopou. H Aloiknon SiaxelpifeTal TTPOCEKTIKA TNV €KBECT TNG O€ TTIOTWTIKG Kivduvo oTa TTAdicia

KAl TWV KAVOVIOTIKWYV dIaTafewyv Tng eTTOTITIKAG apxns (EmTpot KepaAaiayopdg).

Y) Kivduvog peuotéTnTag

O «kivOuvog peuaToTNTag OXeTiCeTal We T OuvardtnTta Tng Etaipeiog va  ekTTAnpwoel  TIg
XPNHUATOOIKOVOUIKEG TNG UTTOXPEWOEIG, OTav auTEG yivouv atraitntéc. H TmapakoAouBnon Ttou
KIvOUVOU peuoTOTNTAG TTPAYHOATOTIOIEITAI O€ NUEPAOIa BACN Kal ETTIKEVIPWVETAI OTn OlaxEipion Tou
XPOVIKOU OUGYXETIONOU TWV TANIOGKWY POWY Kal OTnNV £a0@AAICT ETTAPKWY TAPIAKWY dIaBeTiJwy yia
TNV KEAUWN Twv TPEXOUOWV cuvaAlaywv. AOyw Tou OTI Ol UTTOXPEWOEIS TNG ETaipeiag eivai
O0cdopéveg Kal TTPOPRAEYIPEG Kal TTAVTOTE KAAUTITOVTAI HPE ONUAVTIKO TT000 Ol0BeCiywy  evw
TapdAAnAa ol emmevduoelg TNG ETaipeiag €ival o€ AUECA PEUCTOTTOINCIUA TTEPIOUCIAKA OTOIXEIO

Bewpoupe 611 dev UTTAPXE! yia Tnv ETaipeia Kivduvog peuoTdTNTAG.

8) AeiToupyikdg Kivouvog
O Aeimoupyikdg Kivduvog gival 0 Kivduvog TTou oxXeTiCeTal e TNV TOavoTnTa va TTPOoKANBEi dueoa n
éUpeca Cnuia ammd éva €UPoOg TTAPAYOVTWY TTOU OXETICOVTAl MHE TIG EOWTEPIKEG OlAdIKAOIEG TNG

Etaipgiag, 10 TTANPOQOPIAKA CUCTAMATA Kal TIG UTTOOOMEG TNG OAAG KAl aTmd  €§WTEPIKOUG
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TTAPAYOVTEG OTTWG O1 JIGAPOoPOI TTAPOXOI, TO BEOUIKO TTAGICIO KAl TA YEVIKWS OTTOOEKTA TTPOTUTTO

ETTEVOUTIKAG DIAXEIPIOTIKAG CUUTTEPIPOPAG.

O o1éx06 ™G Etaipeiag civar va diaxeipietal Tov AEITOUPYIKO Kivduvo pE TETOIO TPOTTO WOTE vd
TTeEPIOPIoBOUV o1 TBavEG NUIEG TNG PUNG TNG Kal va €TTITEUXBOUV 01 OTOXOI TToU €XOouv TeBEi yia
TOUG METOXOUG TNG. Tn OUVvOAIKA €uBlvn yia TNV avdaTtiTuén Kal €QOpUOyr Twv aTTapaitnTwyv
o1adikaoiwy yia Tnv opoAf dieaywyn Twv dpaoTtnploTTwyv Tng ETaipeiag éxel 1o AloiknTikd

>uppouAio TnG ETaipeiag
5.2 Aortroi kivduvol

o) MapdyovTteg TTOAITIKAG KOl OIKOVOMIKAG QUOEWG

H Etaipgia @povTifel va evnueEPWVETAl AGUECA atTd agIOTOTEG TINYEG TTANPOPOPNONG, Yia
oTroIadATTOTE aAAaY OTO €0WTEPIKO Kal €EWTEPIKO TTEPIBAAAOV TNG XWPAG, N oTroia PTTopEi va
emOpdoel apvnTIKA O€ HIa OnN CUPPIKVWHEVN OIKOVOUIKA dpacTnpidtnta Kal va odnyhoel o€
€UBABuvon TNG UPEONG KAl YEVIKOTEPA TNG Kpiong. Z& TTEPITITWoN TTou hJeAAOVTIKA N ETaipeia kpivel
OTlI 01 ECWTEPIKOI TTAPAYOVTEG TNG XWPOG, OTTWG N YEVIKI OIKOVOUIKI] KATAOTAON Kal n UQeon, Ol
EKTAKTEG €1I0QOPEG, N KaBuoTéEPNON €I0TTPAgEwWY Anuoaiou, N uwnAr @opoAoyia, n TTOAITIKI aoTABEIa
K.a. Ba emmnpedoouv onuavTika Ta KepaAaia g Etaipeiag, 161e Ba uioBeTAOEl véeg SIadIKATIES Kal

Ba epapudoel véa eTTOTITIKA UETPA 1 Ba eTTIBAAAEI TTPOOBETEG KEQAAAIOKES ATTAITHOEIG.

B) Kivduvog ke@aAaiou

A@opd oTov £€Aeyxo Tou Uwoug, Tng di1dpBpwong Kai TG oTabepdtnrag Twv I18iwv KegaAaiwv. H
Etaipeia diaxeipidetal Ta ke@aAaia NG €101 WOTE va OIACPAAICEl TN OouvexXh AgiToupyia TG wg
OIKOVOUIKA Povada Kal Tautéxpova Tnv PEYIOTN duvaTth atrédoon yia Toug PETOXOUG TNG MECW TNG

BéATIOTNG avaAoyiag 18iwv KepaAaiwy Kal daveiouou.

y) Yyegia ka1 ac@dAgia oTnV gpyacia

H Etaipeia ammacyoAei Texvikdé Ao@aleiag o oTroiog eivalr utrelBuvog yia Tn ouvtaén Emoiag
MeAETNG eKTIMNONG €TTAYYEAUATIKOU KIVOUVOU. 2Tov EcwTepIkG Kavoviouo Tng ETalpeiag €xel oplioTei
OXEQI0 QVTIMETWTTIONG KPICEWV Kal EKTAKTWY KATOOTACEWV PE OTOXO TTPWTA TNV TTPOCTACIA TNG
avOpWITIVAG uyeiag Kal ac@AAElag Kal ETTEITA TNV TTPOCTACIA TNG TTEPIOUTIOG TWV TTEAATWYV Kal TNG
Etaipgiog kal, 010 PETPO TTOU aUTO gival duvaTtd, Thv TaxUTepn duvartr atrokatdotacn Twv BAaBwv

KAl TNV OUVEXION TNG AeIToupyiag TG ETaipeiag Kal TNG TTaPOXNG Twv UTTNPECIWV TNG.

0) Kivduvog diagbopdg

H Etaipeia Beotmifel «EowTtepikéG Aladikaoieg eAéyxou Kal ETTIKOIVWVIAG yia TNV TTPoANYWn TNng
XPNOIYOTTOINONG TOU XPNMOTOTTIOTWTIKOU OCUCTAMOTOG Yio TNV Vouidotroinon €06dwv  atmo
EYKANUATIKEG SPaCTNPIGTNTEG KAl TN XPNHUATOBATNON TNG TPOPOKPATIAg. H THpNon Twv TTEPIOPICHWYV

KAl TWV UTTOXPEWOEWYV TToU UTTOKEIVTAI N ETaipeia kpivetal avaykaia éx1 pévov d16TI €101 opicel n
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vopoBeaia kar n Emrpotry KegaAaiayopdg, aAAG di16TI TAvw Kal TpwTta amd OAoug, PE TNV
EQApUOYN TwV &V AOYW TTEPIYPAPOUEVWYV KAVOVWY TTPOACTTiCouv ol idIEC O XPNUATIOTNPIAKES
Etaipeieg To0 KUPOG KAl TN QPN TOUG, WG PN EUTTAEKOUEVEG KAB’ OIOVOATTOTE TPOTTO O€ TTOIVIKA

KOAGOIUEG TTPAEEIG.

€) ‘Evraon avraywviopou Tou KAddou

H Etaipgia TTpoodiopilel Tov TpOTTO Pe Tov OTT0i0 N douA Tou KAGdoU oTov OTToi0 aVAKEl ETTNPEACE!
TOV QVTayWVIOUO, 0 OTT0I0G £TTNPEACEl e TN OEIPA TOU TNV KEPDOYOPIA TTOU UTTOPEI JIa TTIXEIPNON
va emToxel. KaBwg o KAAS0g Tou XPpNHOTOTTIOTWTIKOU TOPED OEXETAI AVTAYWVIOTIKEG TTIECEIG, N
Etaipeia @povrTiCel va d1a8£Tel peydAn diacTropd TTEAATWV Kal 0TABepd KUKAO £QYATIWV YEYOVOGS TTOU
MEIWVEI ONUAVTIKA TOV KivOUVo autd akOua Kal PETA TNV evOEXOMEVN ATTWAEIO KATTOIWY aTTd TOUG
TeAATEG TNG. ETiong, otnv mmpoomdbeia NG va Eac@aAioel Tnv PEYIOTN IKAVOTTOINON TOU TTEAATN
KATd Tnv 1Tapoxr OAwv Twv UTTNPECIWY TNG £QAPUOCEl ATTOTEAECUOTIKEG Kal dlagaveic dIadIKATiEG,

€EAAXIOTOTTOIWVTAG TOV €V AGYW KivOuvo.

oT) AAAol Kivduvol

H Etaipegia TOUG KIvOUVOUuG TIou €ival Ouoxepég va agflohoynBolv pe TTOOOTIKEG HEBGDOUG
(ouykévTpwaong, KepdoYOopPIag, VOUIKOG, GAUNG, KAVOVIOTIKAG CUMNOPPWONG, OTPATNYIKAG K.A.), TOUG
QVTIMETWTTICEI JE OTOIXEIQ TTOIOTIKAG AfIOAOYNONG Kal Kpiong MECW TwV apHOodiwv SIOIKNTIKWY TNG

OTEAEXWV.

¢) Kivduvol kavovioTikoU TAaiciou MiFid

H Etaipeia avayvwpilel To atrairnTikd mepIBAAAov Tou KavovioTikoU TTAaigiou Tng MifiD 2 10 otroio
Bpioketal o€ 100 atd 3/1/2018 kai AauBdvel OAa Ta avaykaia YETpa yia TNV OTH TAPNOT Tou OTTWG
dlaxeipion kal Tpooapuoyr cuoTnUATWY Kal S1adIKaCIWV OTTWG KAl eKTTaidsuan TTpoowTrikou. MNapa

TAUTA O AEITOUPYIKOG AUTOG KiVOUVOG TTAPANEVEI ONUAVTIKOG.

n) Kivduvol kavovioTikoU TAaiciou GDPR
H Ertaipgia avayvwpifel 1o ammaitnmikd 1epIBAANOV TOUu eupwTTaikoU Kavoviopou OSlaxeipiong
TTPOCWTTIKWY 0edopévwy (GDPR) kal Ta pétpa TTou TTPETTEl va AABEl WOTE va TTANPED TIG OXETIKEG
OTTAITAOEIG.

5.3 MeAAOVTIKEG TTPOOTITIKEG
H Etaipeia oxetiCetal o pIKpO PABPO pe TO OIKOVOMIKG TTEPIBAAAOV TG EAAGDOG KaBOTI oI
eTTEVOUOEIG TTPOG BIAXEIPION €XOUV TTAYKOOMIO XAPAKTAPA. ZT0 BABUO TTOU TO TTAYKOOMIO OIKOVOMIKS

KAipa gival otaBepd o1 HEANOVTIKEG TTPOOTITIKEG TNG ETapEiag gival TTOAU BETIKEG.

6 XPNUATOOIKOVOMIKOI KOl M XPNHOTOOIKOVOMIKOI BEIKTEG ETTIOOCEWV
O1 onPavTIKOTEPOI XPNMATOOIKOVOUIKOI BEIKTEG TTOU XpnaolpoTrolei n dioiknon TnG ETaipeiag pe okotrd

N AYn atropdcswy €ival ol €AG:
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ApI1BUOBEIKTEC OIKOVOUIKAC B1a4pBpw oNg

31.12.2018 31.12.2017
KukAogpopouv Evepynriko 98.988,23 o 71.515,79 o
Y0voAo EvepynmkoU 163.166,17 60.67% 83.159,66 86,00%
[ayio Evepynmko 9.837,60 o 8.045,56 o
20voho EvepynmikoU 163.166,17 6,03% 83.159,66 9.67%

O1 mapamavw O¢ikTeg deixvouv Tnv avaloyia kepadaiwv mou éxei dlaTeOei oe KUKAOQOpPOUV Kai Tdyio
EVEPYNTIKO.

1510 kepaAaia 73.035,66 o 72.606,04 o
Y UVOAO UTTOXPEWTEWY 90.130,51 81,03% 10.553,62 687.97%
O mapamravw OeikTng OEiXVEI TNV OIKOVOUIKH) QUTAPKEIX TNG ETAIDEINS.

2UVOAO UTTOXPEWOEWV 90.130,51 o 10.553,62 o
>0voho TTadnmkou 163.166,17 55,24% 83.159,66 12,69%
1510 kepaAaia 73.035,66 o 72.606,04 o
Y0voAo TTadnmkou 163.166,17 44,76% 83.159,66 87.31%
Or1 mapamravw OeikTeg Oeixvouv Tnv daveiakn eEGPTNON THS ETAIPEIAG.

1510 kepaAaia 73.035,66 o 72.606,04 o
Mayio evepynTikd 9.837,60 42.41% 8.045,56 902,44%

O O&¢eiktng aurdg oeixvel To Babud xpnuUarodoTHOEWS TWV aKIVATOTTOINCEWV TNS eTaipgiag amd ra 1dia
KegpdAaia.

KukAo@opouv evepynTiko 98.988,23 111,62% 71.515,79

o,
BpaxUTTP. YTIOXPEWOEIG 88.683,84 10.553,62 O 164%

O 0&eikTng aurog Oeixvel Tnv duvartornTa TNG eTaipEias va KaAUwel TiS BpaxutTpOBeOUES UTTOXPEWOEIS
TNG LIE OTOIXEIQ TOU KUKAOQPOPOUVTOC EVEPYNTIKOU.

KepdAaio kivnong 10.304,39 o 60.962,17 o
KukAo@opoUv evepynmikd 98.988,23 10.41% 71.515,79 85,24%
O apiBuodeikTnG aurds artreikovidel o TOOOOTO TO TURUA TOU KUKAOQOPOUVTOS EVEPYNTIKOU TO OTTOIO
xpnuarodoreirar  amé 10 TAgdvaoua Twv OIapPKWV  Kepaiaiwv  (I16iwv  KepaAaiwv - kai
MakpormpobBéouwy UTToXPEWTEWY)
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Ap10u0BEIKTEC ATTODOTEW C KOl ATTOOOTIKOTNTOC
31.12.2018 31.12.2017
KaBapd atroteAéopata
XPNOEWG TTPO POPWV 8.640,34 o -9.292.27 o
ZUvoho 060wV 330.243,28 2,62% 13.993,20 66,41%

O apiBuodeiktng aurdg arreikovilel TNV ouvoAikh ammédoon TNG ETaIpEIaS O OUYKPION UE TA OUVOAIKG
TnNg é00da.

KaBapd atroteAéopata

XPNOEWG TTPO POPWV 8.640,34 o -9.292,27 o
1510 kKepaiaia 73.035,66 11,83% 72.606,04 12,80%
O apiBuodeikTng autdg armeikovidel TNV amodoTIKOTNTA TwV I0iwV KEQaAaiwv Tng eTalpeiag.

MIKT& attoteAéopaTa 173.775,83 o 126,83 o
MwAARCEIg UTTNPETIWY 330.304,63 52,61% 13.993,00 0.91%

O apiBuodeikTNG autoés areikovidel TO TTOCOOTIAI0 UEYEBOS TOU UIKTOU KEPOOUS ETTI TwWV TTWARCEWY TNS
eraipeiag.

H Etaipeia dev XpNOIUOTTOIET PN XPNMATOOIKOVOUIKOUG OEIKTEG.

7 MNepiBalrovTikd {nTAMATA
MepiBaAAovTikA Slaxeipion

2710 TTAQiCI0 TNG €TAIPIKAG TNG UTTELBUVATNTAG N ETaipeia avayvwpilel TIG UTTOXPEWOEIG TNG ATTEVAVTI
oTo TePIBAGANOV Kal TNV avAykn ouvexoUg BeATiwong Twv TTEPIBAANOVTIKWY €TMIOOCEWY TNG, £TOI
WOTE VA ETTITUYXAVEI MIA I00PPOTTNHEVN OIKOVOMIKA AvaTITUEN O€ apuovia PE Tnv TTPOOTACia Tou
mepIBAAAovTOG. Mvwpilel OTI o1 evepyelaKkEG TTNyES dev eival aveCAvTANTeG Kal yia auTd 1o Adyo
TPETTEl  va  XpnolgoTroloUvTal  UTTeUBuva. 2Tnv  TPOOTIdbeld Tng auth  yia  peiwon  Twv
TEPIBAAOVTIKWY EMTITWOEWY oTtd T 0pdon Tng, @povTiCel yia Tn OIopKA evnuépwaon Kai
€UQIOONTOTTOINGN TOU TTPOOWTTIKOU agg Béparta TTepIBaAAovTogc. OAo TO TTPOCWTTIKG TToU £pyaleTal
otnv Etaipeia epapudlel Tnv mepIBAAAOVTIKN TTOAITIKA TNG, akoAouBei Ti¢ odnyieg Tng Aloiknong Kai
OUMHETEXEI EVEPYA OTO TTPOYPANMA TTEPIBAAAOVTIKAG dlaxeipiong (Meiwon GuvoAikrg kaTtavaAwong
XapTioU, augnon 1mooocToU Xprnong TTEPIBAAAOVTIKG TTIOTOTTOINHEVWY XAPTIVWY aVOAWCIYWY O€
OoX€QN ME TN OUVOAIKA TTOGOTNTA XAPTIOU TTOU KATAVAAWVETAI, alénon TNG avakUKAwGoNGS XapTioUu Kal
TNG AVOKUKAWONG MEAQVIWV EKTUTTWTWYV). ETTiong, o€ OAoOUG TOUG XWPOUG TWV Ypa@eiwv TNG
ETAIPEIAG UTTAPXOUV AAUTITHPEG QWTIOUOU vEéag TeXvoAloyiag LED, pye oT1Oxo Tov TTEPIOPICHO TG

NAEKTPIKAG EVEPYEIAG TTOU KOTAVOAWVETAI oTNV ETaipeia.
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8 Epyaoiakd {nTApaTa
H TpowBnon Twv icwv gukaipiwy Kal N TTpoaTacia Tng dIa@opeTIKOTNTAG aTToTEAOUV BACIKEG APXES
™Ng Etaipeiag. H Aioiknon tng Etaipeiag dev kdvel diakpioeig otnv TPOcAnwn/etmAoyr, OTIG
a1modox£EG, OTnV eKTTaideuan, TNV avdbeon €Pyaciakwy KABNKOVIWV 1 o€ OTTOIECOATTIOTE AOITTEG
epyaciakég dpaatnpidtnTeg. OI TTApAYOVTEG TTOU ATTOKAEIOTIKG AauBdvovTal uTToygn gival n euTTEIpia;,
n TPOCWTIKOTNTA, N BewpnTIKr KATAPTION, TA TTPOCOVTA, N aTTodOTIKOTNTA KAl Ol IKAVOTNTEG TOU
atépou. H Etaipeia mmapoTtplvel Kal ouvioTd 0€ OAOUG TOoug €pyalouévouc auThAG va oéBovTal Tn
O1aQOPETIKOTNTA KABe uTTaAAfAou | TTpounBeuTh | TTeAGTN TG ETaipeiag kai va pnv armrodéxovral

OTTOIOdATTOTE CUUTTEPIPOPE TTOU EVOEXETAI VO ONMIOUPYE DIAKPICEIS OTTOIOGONTTOTE HOPPNG.

8.1 MoAITIKy dla@opoTroinonNg Kol iCwv gukaipiwv (aveSapTATWS @UAOU,

0pnokeiag, HEIOVEKTIKOTNTAG | KAl AAAWV TITUXWV)

H Etaipeia 1o 2018 atracyxoAnoe 2 epyadopévoug. MNayia oAtk TG ETaipeiag gival n mapoxn icwv
EUKAIPIWV OTOUG €pYalOUEVOUG, aveEapTATWS QUAOU, BpnoKeiag, HEIOVEKTIKOTATOG A KAl GAAwV
mruxwyv. O1 oxéoelig NG ETaipeiag pe 10 TTPOCWTIIKO NG €ival ApIoTeg Kal dev TTapouaiadoval

EpPyaoiakd TTpofAfuaTa.

8.2 2eBaouog TWV avOpWITIVWYV SIKAIWHATWY
H ETaipeia oéBetan Ta dikaiwpata Twyv epyafouévwy Kal Tnpei Tnv epyartik) NopoBeoia. Xtnv Xprion
2018, kavéva opyavo eAéyxou dev Kataldyioe TTapapdaoelg TnG epyaTikig NopoBeoiag. tnv ETaipeia

Oev UTTAPXEI CWUATEIO TWV EPYACOUEVWV.

8.3 Yyieivi ka1 ao@dAsia
H aocpdAeia oTnv gpyaacia yia Toug epyalouEVOUG OTTOTEAET KUpiapxn TTPOTEPAIOTNTA KAl ATTAPAITNTN
TpoUTTeBeon oTnv Asitoupyia TNG ETaipeiag. & OAOUG TOUG XWPOUG £pyaciag UTTAPXOUV UAIKG
TTPWTWV BonBeiwyv (PapHaKa, ETIOECTHOUG KATT).
H ETaipeia £xel ouvawel opioel wg Texvikd AopaAciag Tov AvTiTipoedpo Kail Aleubuvovta 2UpBoulo,
ME appodIOTNTEG TTOU OXETICovTal PE TNV UTTOPEN TTPOANTITIKWY METPWY TTOU ATITOVTAl BEPdTWV

uyeiag kal ao@AAEIag Kal TNV eKTTaideucn Tou avBpwTTivou dUVOUIKOU.

8.4 ZuoThpaTa eKTTAiIdEUONG, TPOTTOG TTPOAYWYWV
O1 diadikaoieg €TMAOYAS Kal TTPOCANWNGS TTPOCWTTIKOU, yivovTal he BAon Ta atrairodueva yia Tnv
Béon TTpooovTa Kal Xwpig diakpioelg. H Etaipeia ekmmaidevel cuoTnUaTIKA OAEC TIG KATNYOPIEG TwV
EPYACOPEVWV TNG, EITE PE «EOWTEPIKA», €iTE PE «ECWTEPIKA» Oepivapia. O TpOTTOG TTPOAYWYWYV

yiveral ye Bdon tnv agloAdynon tng Aloiknong.

9 EmimAéov mAnpo@dpnon
H otpartnyikry TnG Etaipeiag £xel diapop@wBei ye otdxo TN Biwaoiyn avamrtuén €omidloviag oToug

TTAPOKATW PACIKoUg GEOVEC:
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® TIG APXEG TNG AOPAAOUG Kal 600 TO BUVATO PIAIKOTEPNG TTPOG TO TTEPIBAAAOV AsiTOUpYyiag,

e TNV ETAIPIKI KOIVWVIKI €uBUVN,

e TNV TTPOCOAKN agiag yia Toug HETOXOUG.

9.1 NMpoBAetroépevn e§€AIEN

MNa 10 2019 TTpoBAETTETAI OUVEXION TNG AVATITUENG TNG £TAIPEIOG PE TTPOOEAKUCN VEWV TTEAATWV Kal

TTAPAGAANAN avAaTTTUEN OTNV BIAXEIPION AUTWY TWV XAPTOPUAAKIWV.

9.2 'Epeuva Kal avatrTugn

H Etaipeia dev emmevdlel TO BIKO TNG KEQAAQIO O€ eTTEVOUTEIG PIOKOU.
H ETaipeia dev TTpayuaToTrolei dATTAVES O€ EpEUVA Kal avaTTTuén.

9.3 YrokaraoTAHATa

H Etaipeia dev diatnpei uttokaTtaoTAuaTa.

9.4 Xpon XpNHATOTMICTWTIKWY JECWV

H @uon twv dpaoTtnplotTwyv NG ETaipeiag dnuioupyei ékBeon o€ onuavTikoug KivoUvVoug TTOU

TTPOEPXOVTAIl KUPIWG atTd TO €UPETARANTO Kal SUCoKOAD TTPOBAEWIPO BIEBVEG TTEPIBAAAOV KABWG Kal

TNV dIAPKWG auéavouevn aoTAaBeia TTou TTapouaiddouy ol dIEBVEIG XpnuUaTayopES.

H ETaipeia d€ xpnOIMOTIOIET XPNMATOTTIOTWTIKA MECT UE OKOTTO TNV AVTIOTABUION KIVOUVWV.

10 ZuvaAAayég pe ouvdedepéva pépn

H etaipeia divel apoifég ota péAN Tou SloikNTIKOU GUPBOUAIOU yia TTAPOXK UTTNPECIOG oTnV £TaIpEia

oTa TAdiola TG TTONITIKAG atrodoxwyv. Ta pPEAn Tou OloiknTIKOU CUUBOUAIOU TTpayUaTOTTOIoUV

OuvaAAayEG PE TNV eTAIPEIR, JE OUVABEIG EUTTOPIKOUG OPOUG, we TTEAATEG. H avaAuor Toug €xel wg

€gng:

11- 12/10-
31/12/2018 31/12/2017

BpaxutrpoBeoueg apuoIBES Kal TTapoxES Tpog PEAN A2,  49.644,66 900,00

31/12/2018 31/12/2017

Amrarmoeig atrd YyéAn A.2. (EQKA) 0,00 671,80
31/12/2018 31/12/2017
YTTOXPEWOEIG TTPOG PEAN A.3. 1.129,73 671,80

Aev €xouv xopnynBei daveia o PéEAN Tou AloiknTikou ZuppBouliou Tng ETaipiag (kai TIG OIKOYEVEIES

TOUG).

Aev éxouv xopnynBei ddvela og AoITTd ouvoedepéva PéPN.

11 Evnpépwon emeviuTIKOU KOIVOU

O1 olkovouIKEG KaTaoTaoelg avagépovTal oTnv xpnon 1 lavouapiou éwg 31n Aekeuppiou 2018 kai

éxouv ouvtaxBei cupewva pe Ta Aiebvi MpdTtutra Xpnuatooikovouikrg Avagopdg. EykpiBnkav ammo
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10 AloiknTiKG ZupBouAio Tng ETaipeiag Tnv 26" deBpouapiou 2019 kai Ba dnuooiotroinbouv padi pe
Tnv Trapouca ‘EkBeon Alaxeipiong pe Tnv avdptnor Toug oTo Oladiktuo, aTn Olelbuvaon

http://www.km3.gr.

12 MeTayevéoTepa YEYOVOTO
Agv UTTAPYOUV ONUAVTIKA YEYOVvOTa TTOU va €XOuv CUlBei yéoa oTo xpovikd didotnua atmod v ARn
NG XPAONG MEXP! Tov XpOvo UTTOROANG TNG TTapoucng ékBeong POG Kal Ta oTroia PTTopouv va

ETTNPEACOUV ONUAVTIKA TNV OIKOVOUIKN d1dpBpwan ) TNV ETIXEIPNUATIKN TTopeia NG ETaipeiag.

13 Apwoa oikovolikn povada (Going Concern)

To AloiknTiké ZupBouAio, AapBavovtag utr oyiv:

e TNV OIKOVOMIKN KaTtdoTtaon Tng ETaipeiag,

e TOUG KIVOUVOUG TIOU avTIUeETWTTiCel n ETaipgia TTOU Ba ptmopoucav va €XOUV apvnTIKEG
ETTITITWOEIG OTO ETTIXEIPNMATIKO JOVTEANO KAl OTNV KEQAAAIOKK TNG ETTAPKEIQ, KAl

e TO yeyovog OTI Oev evToTTriCovTal ONPAvTIKEG aBefaidTNTEG O OXEON ME TNV IKAVOTNTA TNG
Etaipeiag va ouvexioel va AeIToupyei wg «dpwoa OIKOVOUIKF) HoVAda» yia TO TTPORAETTTO YéEAAOV
KAl o€ KABe TTePITTTWON YIa dIAoTNPA TOUAdYIoTOV 12 unvwv atmd TV nUEPOoNVia éykpiong TnG
EtAoiag Oikovouikig ‘EkBeong,

onAwvel 611 e€akohoubei va Bewpei wg KATAAANAN Bdon yia TN oUVTOEN TWV OIKOVOUIKWYV

KataoTdoewv TNG ETaipeiag tTnv apxr NG «dpwoag OIKOVOUIKAG Jovadag» Kal 6T dev ugicTavTal

onuavTikéG apeBaidTnTeG 0 oX€on WE TRV IKavoTnTa NG ETaipeiag va ouveyioel va e@apuolel Tnv

apxn autr) oto TTPORAETITO HEAAOV Kal 0€ KABE TTEPITTTWON Yia dIACTNHA TOUAAXIOTOV 12 unvwyv atmo

TNV nuepounvia €ykpiong tng EtRoiag Oikovouikig ‘ExkBeong.
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ETHZIEZ XPHMATOOIKONOMIKEZ KATAXTAZEIZ
NG 31" AekeuBpiou 2018
(1 lavouapiou— 31 AekepPpiou 2018)
APIOMOZ I'.E.MH. 143938760000

SUhQwva pe Ta Aigbvr) MpoTutTa XpnuatooiKovouIKriG Avag@opdg

BeBaiwveral 6Tl oI CuvnuUEVES £TNOIEG XPNUATOOIKOVOUIKEG KATOOTACEIG €ival EKEIVES TTOU
gykpidnkav até 1o AloiknTiké ZupBouAio Tng «KM CUBE ANQNYMH ETAIPEIA NMAPOXHZ
EMENAYTIKQN YTHPEZIQN» tnv 26" ®efpouapiou 2019 kai Ba dnuoaiotroinfoulv ye Tnv

avapTtnon Toug oTo dladikTuo, aTn dielBuvon hitp://www.km3.gr.

O ANTINMPOEAPOX O MPOIZTAMENOZ
O MPOEAPOZ & AIEYOYNQON XYMBOYAOZ AOTIZTHPIOY
KAPAGANAZHX EMMANOYHA META=AZ KONZTANTINOZ KATQIMNOAHZ ©GEOAQPOX
AAT. AB 255440 AAT. AH 604512 AAT. AB 021697
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NEPIEXOMENA
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KATAZTAZH 2YNOAIKOY EIZOAHMATOZ

(Mood o< supw)

KM Cube®

ASSET MANAGEMENT

ZuveXI{OPEVEG SPAOTNPIOTNTEG - 12/10-
Inu. 31/12/2018  31/12/2017
‘Egoda TrapoxAg UTTNpECIwY 5 330.304,63 13.993,00
Ko6oT0Gg Ut peoiwy 6 -156.528,80 -13.866,17
MikTd KEPON / ({NMIES) 173.775,83 126,83
‘E€oda Acitoupyiog S106éoewg 6 -87.027,12 0,00
‘E€oda d10IKNTIKAG AciToupyiag 6 -72.172,98 -9.244 11
ANa ¢00da - £¢0da -61,35 0,20
Képdn/(Znuieg) rpo @ 6pw Vv, XpNHATOSOTIKWYV,
EMEVOUTIKWYV ATTOTEAEOUATWYV Kai atrooBécewyv (EBITDA) 15.879,37 -8.819,73
ArmmooBéoeig -1.364,99 -297,35
KspiSnl(Cmflsg) mpo (popu:)v, XPNMHATOSOTIKWV KalI 14.514,38 -9.117,08
€eVOUTIKWV atroTeAeopdTwyv (EBIT)
XpnuaToolkovopikd atrotéAeapa (Kkabapd) -5.874,04 -175,19
Képdn /({npicg) Tpo @ 6pwv 8.640,34 -9.292,27
POPog £1000APATOG 7 -8.210,72 1.898,31
Képdn/({npieg) perda amoé @ 6poug (A) 429,62 -7.393,96
Baoikd kai atropeiw péva kEPSN avda petoxn (€) 8 0,0537 -4,1656
Noird ouvoAikd écoda/(€§oda) perd atrd ¢ 6poug (B) 0,00 0,00
JUYKEVTPWTIKA OUVOAIKA £€008a pETA a1rd (p 6poug (A)+(B) 429,62 -7.393,96

O1 OUVOBEUTIKEG ONUEIOEIG OTTOTEAOUV AVATTOGTIACTO PEPOG TWV OIKOVOUIKWY KOTOOTATEWV
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KATA2TAZH OIKONOMIKHZ OEZHX

(Mood o< supw)

EvepynTiké Inu. 31/12/2018 31/12/2017
Mn KukAo@ opouUv evePyNTIKO

Evowpata ayia 9 9.837,60 8.045,56
AvaBaldpeveG QOPOAOYIKEG OTTAITATEIG 10 419,53 1.898,31
AoITTd oToIKEIA PN KUKAOQOPOUVTOG EVEPYNTIKOU 11 53.920,81 1.700,00
2UVOAO N KUKAOQ OPOUVTW YV TTEPIOUCIAKWYV OTOIXEIWV 64.177,94 11.643,87
KukAo@opoUv evepynTikKO

Eptropikég atraimoeig 12 82.874,31 14.632,00
NoITTéG aTraImoelg 13 5.026,07 1.624,01
Tapiakd dlaBEaipa Kal I00dUvVaua 14 11.087,85 55.259,78
2UVOAO KUKAO@ OpOUVTWYV TTEPIOUCIOKWYV OTOIXEIWV 98.988,23 71.515,79
ZU0VOAO evepPYNTIKOU 163.166,17 83.159,66
1610 KEQ AAAIO KOl UTTOXPEW TEIC

1810 ke AAaIa

MeToxIK6 Ke@AAaIo 15 80.000,00 80.000,00
AtroreAéopaTa €I1G VEO -6.964,34 -7.393,96
2U0VOAO 15iwV KeP aAdiw Vv 73.035,66 72.606,04
Yoy pew o€Ig

MokpoTrp60eoEG UTTOXPEW OEIG

MpSBAewn yia TTOPOXEG OTOUG £Pyaouévoug 16 1.446,67 0,00
2UVOAO HOKPOTIPOOECUW V UTTOXPEW OEWV 1.446,67 0,00
EUTTOPIKEG UTTOXPEWOEIG 17 59.818,10 9.683,09
DOPpOog 10001 PATOG 7 6.731,94 0,00
N\OITTEG UTTOXPEWTEIG 18 22.133,80 870,53
2UvoAo BpaxuTrpOBEGUWV UTTOX PEW CEWV 88.683,84 10.553,62
2UVOAO UTTOXPEW CEWV 90.130,51 10.553,62
2UVOAO 15iwV KEP aAdiw Vv KAl UTTOXPEW OEWV 163.166,17 83.159,66

O1 oOUVOBEUTIKEG ONUEIWOEIG ATTOTEAOUV QVATTOOTIOCTO HEPOG TWV OIKOVOUIKWY KATAOTACEWV
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KATAZTAZH METABOAQON IAIQN KEQAAAIQON

(Mood o< supw)

MeTtoxik6  ArmroteAéopaTta  ZUvoAo 1Biwv

Ke@dAaio €1G VEéov KEQ aAaiwVv
20voAo 15iwVv Ke@ alaiwyv 12/10/2017 0,00 0,00 0,00
2ZUvaAdayég ue Toug NETOXOUC TTOU Karaywpouvrail
ameuBsiag otnv kabapn 6éon
ApXIKA €10Q0pA PETOXIKOU KEQAAQiou 80.000,00 - 80.000,00
2UvoAo ouvaAAayWV PE TOUG METOXOUG 80.000,00 0,00 80.000,00
ZUYKEVTPWTIKA OUVOAIKd é006a
Képdn/(¢nuieg) peTd atrd popoug - -7.393,96 -7.393,96
Noitté ouvoAiké €coda - - 0,00
JUYKEVTPWTIKG OUVOAIKA £é008a 0,00 -7.393,96 -7.393,96
20VOAo 15iwVv Ke@aAaiwyv 31/12/2017 80.000,00 -7.393,96 72.606,04
2U0VOAo 15iwVv Ke@ alaiwyv 1/1/2018 80.000,00 -7.393,96 72.606,04
2ZUYKEVTIPWTIKA OUVOAIKA é000a
Képdn/(¢nuieg) petad atréd podpoug - 429,62 429,62
Aoird guvoAikd €0oda - - 0,00
JUYKEVTPWTIKA OUVOAIKA £€008a 0,00 429,62 429,62
20VOoAo 15iwVv Ke@aAaiwyv 31/12/2018 80.000,00 -6.964,34 73.035,66

O1 OUVOBEUTIKEG ONUEIWOEIG ATTOTEAOUV aVATTOOTTIOOTO HEPOG TWV OIKOVOUIKWY KATOOTACEWY
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KATAZTAZH TAMIAKQN POQON

(Mood o< supw)

N£ITOUPVIKEC BPAOCTNPIOTNTEC 1n- 12/10-
31/12/2018 31/12/2017

Képdn 1rpo poépwv 8.640,34 -9.292,27

TMAéov / usiov mpooapuoyég yia:

AmooBéaeig 1.346,99 297,35

MpoBAswelg 1.446,67 0,00

XPEWOTIKOI TOKOI Kal guva®n £Eoda 5.875,97 175,19

[MAéov / usiov mpooapuoyég yia HeTaBoAES Aoy/OuwyV Kepaidiou

Kivnang nj mou oxeriovrai le TIC ASITOUPYIKES SpaaTnPIOTNTES:

Meiwon / (ag¢non) amamoswyv -123.865,18  -17.902,80

Meiwon / (ab&non) utroxpewoewv (TTANV SAVEIOKWY) 71.398,28 2.157,50

Meiov:

XpewOTIKOI TOKOI Kal cuvagn £€£oda kataBeBAnuéva -5.875,97 -175,19

20voAo s1opowV / (EKpow V) atmrd AEIToupyikég SpaocTnpIOTNTEG (OX) -41.032,90 -24.740,22

E1revOuTIKEC SPAOTNPIOTNTEC

Ayopd evowPaTWV Kal AUAWYV TTAYiWV TTEPIOUCIOKWY OTOIXEIWV -3.139,03 0,00

ZUvolo siIcpowV / (ekpowV) atrd eevduTIKEG dSpacTnPIOTNTES (B) -3.139,03 0,00

XpnuatodoTikég dpaoTNPIOTNTES

EloTrpaéeig atro e10gpopd apyIkoU PETOXIKOU KEQaAaiou 0,00 80.000,00

20voAo £10powV / (EKPOW V) atrd XPNHATOSOTIKEG SpacTnPIOTNTES (Y) 0,00 80.000,00

KaBapn augnon / (Heiwon) oTa Tapelokd diaBéoipa Kal Ic03Uvapa

TEPI6B0U () +(B)*+(Y) -44171,93  55.259,78

Tapeiakd diaBéoiya kai iIcodivapa £vapéng Trepiodou 55.259,78 0,00
Tapelakd diaBéoipa kai iIcoduvapa AREnNG mepi6dou 11.087,85 55.259,78

O1 OUVOBEUTIKEG ONUEIOEIG OTTOTEAOUV AvVATTOGTIACTO PEPOG TWV OIKOVOUIKWY KOTOOTATEWY
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1. Tevikég TAnpo@opicg

H Etaipeia pe tnv emmwvupia "KM CUBE ANQNYMH ETAIPEIA NMAPOXHZ EMNENAYTIKQN
YMHPEZIQN" kai 10 diakpimikd 1iTAo "KM CUBE ASSET MANAGEMENT" 16pu6nke 10 2017,
edpevel oto XaAavdpl, otnv 0d6 Ayiag BapBdpag 35, cival kataxwpnuévn oto MNevikd Eptropikd

Mntpwo (I'.E.MH) pe apiBud 143938760000 kai n dIAPKEIG TNG £xel oplaBei o€ 50 £1n.

OAeg o1 amraItiioeig dnuoacioTroinong, cUupewyva Je Tov kavoviouod (E.E.) 575/2013 (apbpa 431-451)
kal N.4261/2014 (apBpa 80-88), ye nuepounvia avagopds 31.12.2018, avaptwvTtal o€ €IBIKO XWPO

oTo di1adikTuo, oTn d1elBuvon http://www.km3.gr.

ATTOKAEIOTIKOG OKOTTOG TNG ETaipeiag sival n TTapoxr) TTEVOUTIKWY UTTNPECIWV KAl CUYKEKPIYEVA:

e H dlaxeipion XapTOQUAGKiIWY, n oTroia cuvioTatal oTn dlaxEipion, KATd Tnv OIAKPITIKA
euxépela NG ETaipeiag, XapTOQUAAKiwv TTEAATWYV, OTO TTAQICIO €VTOANG TOUG, TIOU
TrepIAapBAvouv éva | TTEPICOOTEPA ATTO TA XPNMATOTTIOTWTIKA PJECA TTOU aTTapiBuoUvTal 0TO
apBpo 5 Tou N. 3606/2007.

e H Trapoxn €mevOUTIKWY OCUPPBOUAWYV, N OTroia guvioTartal OTnv TTaPOXA TTPOCWTTIKWY
OUMBoUAwWYV o€ TTEAATN, €iTE KATOTTIV AITACEWG TOU €iTe Pe TTpwTOROoUAIa TNG ETalpeiag, oxeTIKA
ME Hia A TTEPIOCOTEPEG GUVOAAAYEG TTOU AQOPOUV XPNUATOTTICTWTIKA PECQ.

e H Afwn kai diaBiBacn evioAwv, n oTroia cuvioTtatal otn AQwn kai diafiBacn evioAwv yia
Aoyaplaouo TTeEAATWY, YIa KATAPTION CUVAANQYWY PE XPNHUATOTTIOTWTIKA PEOQ.

To Metoxik6é KepdAaio TngG ETaipgiag avépyxetal oto Tooo Twv 80.000,00 eupw, diaipeital oe 8.000
METOXEG PE ovopaoTIKh agia 10,00 supw €kAOTn Kal gival ohooxepwg kataBeBAnuévo. Or peToxEg

NG ETaipeiag eival ovopaoTIKEG.

To véuiopa avagopdg cival 1o Eupw, Katd ouvétreld Kal Ol XPNHOTOOIKOVOUIKEG KOATAOTACEIG

TTapoucidlovTal o€ Eupw.

H Etaipgia oUp@wva pe 1o KataoTaTiké TNG dIoIKeTal atrd 1o AIoIKNTIKG ZUUBOUAIO TTOU aTTOTEAEITAI
amd 3 éwg 5 péAn. H onuepivr) ouvBeon Tou TpwTtou AloiknTikou ZupBouAiou Tng ETaipeiag

oUP@wva Pe To ApBpo 41 TOu KATACTATIKOU £XEI TTEVTAETH BNTEia KAl N oUvOEoT] TOU £XEl WG £EAG:

» EppavounA KapaBavaong, Mpoedpog Tou A.Z. — eKTEAEOTIKO PHEAOG
» KwvoTavrivog Metagdg, AvTitipoedpog kal AleuBUvwy ZUPPBOUAOG — EKTEAEOTIKO HEAOG

» [ewpylog Maupwvdag, un EKTEAECTIKO UENOG

H Onreia Tou TTpwTou AloiknTikoU ZupBouAiou Afjyel To 2022.

O! OIKOVOUIKEG KATOOTACEIS €XOuv eyKpIBei attd 1O AIOIKNTIKO ZUMBOUAIO TNG eTaipegiag Tnv 26"

deBpouapiou 2019.
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2. Xivoyn onUAvVTIKWV AOYICTIKWY apXWwV

2.1 MAaiolo KATAPTIONG TWV XPNMATOOIKOVOUIKWY KATAOTACEWV
ARAwoN CUPHOGPPWONG

O XxpnuUaTOOIKOVOUIKEG KaTaoTAOEIG TNG ETaipeiac (o1o €€ng XpnuaTtooikovouikég KataoTdoelg)
TTou KaAUTTouv Tn Xprion amdé tnv 1" lavouapiou €wg kar Tnv 317 AekeufBpiou 2018, €xouv
ouvtaxBei pe Baon TNV apxn TNG ouvéxiong Tng OpacTtnpidéTnTag (going concern) Kai gival
oupewveg pe Ta Aigbvr) MpdTutta XpnuaTtoolkovopikhg Avagopds (AMNXA) trou €xouv £kdoBei atrd
TNV Emrpotry AieBvwv AoyioTikwv Mpotittwy (IASB), KaBwg Kal Twv dIEPUNVEILWY TOUG, Ol OTTOIEG
éxouv €kdoBei ammd tnv Emitpotty Eppnveiag Mpotuttwy (1.F.R.I.C.) kai £€xouv uioBeTnBei ammd Tnv

EupwTraikr) 'Evwon péxpl Tnv 31.12.2018.

H Etaipgia e@apudler 6Aa T1a Aigbvry Aoyiotikd [Mpétumma (AAM), Tta Aigbvh Mpdtutra
XpnHaTooIKovouiKAG Avagopdg (AMNMXA) kal TIG OIEPUNVEIEG TOUG TTOU €XOUV EQAPUOYN OTIG

Epyaacieg Tou.
Bdaon emipérpnong

O1 xpnpoToolKOVOouIKEG KaTaoTdoelg Tng ETtaipeiag, €xouv ouvtaxBei pe PBaon tnv apxf Tou

IOTOPIKOU KOOTOUG HE £€aipean Ta XPNHOTOOIKOVOUIKG PJECQ TTOU OTTOTIMWVTAI TNV €UAoyn Ggia.
Nouioua Trapouciaong

O1 TTapoUoeg XPNHUATOOIKOVOUIKEG KATAOTACEIG TTAPOUCIAfovTal O EUPW.

XpAon eKTINAOEWYV

H ouvtagn xpnuaTooiKOVOUIKWY KATAoTACEWY aUu@wva pe Ta AMNXA atraitei Tn Xpron eKTINACEwWY
Kal TNV A&okKnon Kpiong Katd Tnv €@apuoyni Twyv AOYIOTIKWY apXwv Tng Etaipeiag. Kpioeig,
TTapadoxéG Kal eKTIMACEIS TG Aloiknong emrnpedlouv TO TTOCO OTO OTTOIO ATTOTIMWVTAI OPICHEVA
OTOIXEIO TOU €vEPYNTIKOU KOl UTTOXPEWOEIG, TO TTOOO TTOU avayvwpileTal Katd tn dIdpKEId TNG
XPAong yia opiopéva £€coda Kal €£od0a, KaBWwG Kal TIGC TTapOouCIalOUEVEG EKTIUACEIS yia TIG

EVOEXOUEVEG UTTOXPEWOTEIG.

O1 Tmapadoxég Kal ol eKTINAOEIG aglohoyouvTal o€ ouveX Bdon Kal cUP@WvA PE TNV I0TOPIKK
EUTTEIPIA KAl AAAOUG TTAPAYOVTEG, CUUTTEPIAANBAVOUEVWY TTPOCDOKIWY YIa TNV EKBAon HEAAOVTIKWV
YEYOVOTWY TTou BewpolvTal AoyiKA KATw a1rd TIG UPIoTAUEVEG ouvOnkeg. O1 ekTIUAOEIS Kal Ol
TTaPAadOXEG AUTEG ApopoUV TO HEAAOV KAl WG CUVETTEIA, TA TTPAYUATIKA atToTEAéOoUATA gival TIBavo

va d1a@opOTToIoUVTal aTTd TOUG AOYIOTIKOUG UTTOAOYIOHOUG.
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O1 Topeic TToU aTTaITOUV TOV PEYOAUTEPO PBaBuo Kpiong KaBwg Kal Ol TOWPEIC OTOUG OTToioug ol
EKTIMNCEIC KAl Ol TTAPAdOXEG £XOUV ONMAVTIKR ETTIOPACH OTIC XPNMATOOIKOVOMIKEG KOATAOTACEIG

TTapouaialovral oTn onueiwon 2.2.
Mepiodog Avagpopdg

H ouvtagn Twv €TA0IWV XPNHATOOIKOVOMIKWY KaTaoTaoewv TNG 311 Aekeufpiou 2018, €xer yivel ye
Baon ta AMXA. YioBetibnkav 1a véa TTPOTUTIA, N EPAPHOYN TWV OTTOIWV €ival UTTOXPEWTIKN KOl

TTOPOUCIAZoVTal TTOPAKATW.

2.2 InpavTikéG AOYIOTIKESG EKTIMAOEIG, TTAPADOXEG KAl KPioelg TG dloiknong

H TTpocToiyacia Twy XPNUATOOIKOVOUIKWY KATaoTdoewv oUPewva e ta AMNXA atraitei ammd Tn
dloiknon Tov OXNUOTIONO EKTIMACEWY, TTapadoxWwV Kal KPIoEwv Ol OTToieg emTnpedlouv Td
onuooIsupéva oToIXEia Tou evepynTIKOU KOl TIG UTTOXPEWOEIG, OTTWG ETTIONG TNV YVWOTOTTOINON
eVOEXOMEVWY  OTTAITHOEWY KAl  UTTOXPEWOEWY KATA TNV  nuepounvia  olviagng Twv
XPNUATOOIKOVOUIKWY KOTAOTACEWY Kal T ONUOCIEUPEVA TTOOG €000wV Kal €E00wv KaTtd Tnv
TEPIOdO ava@opds. Ta TTpAyUATIKA ATTOTEAECUATA PTTOPEI VA dIA@EPOUV ATTO AUTA Ta OTToia £XOUV
eKTIUNBE. O1 eKTINAOEIG KOl O KPIOoEIG €TTavagIoOAOyoUvVTal CuveEXWS Kal Bacifovial 1000 OTnv
EUTTEIPIA TOU TTAPEABOVTOG OG0 Kal o€ AANOUG TTapPAyovTeG, CUMTTEPIAQUPBAVOUEVWY KAl TWV
TTPOGOOKIWVY YIa HEAAOVTIKA yeyovoTa Ta oTroia BewpolvTal Aoyiké pe BAon TIG CUYKEKPIUEVES
ouvOnkes. O1 eKTIUACEIS KAl Ol UTTOBECEIS TTOU €VEXOUV OUCIOOTIKO KivOUVO va TTPOKAAECOUV
ONUAVTIKEG aANAYEC OTA TTOCA TWV ATTAITAOEWY KAl UTTOXPEWOEWV €VTOG TNG €TTOMEVNS XPNONG

TTapaTiBevTal TTAPAKATW.
A) MpoBAeyn yia ¢Opo €I00BANATOG

H mpoBAewn yia @épo €icodnpaTog he faan 1o AAIM 12 utroAoyileTal Pe EKTINON TwV OPWYV TTOU
Ba kaTaBAnBolv OTIGC POPOAOYIKEC apPXEC Kal TTEPIAAMBAvEl Tov TPEXOVTA POPO €IGOOANUATOS YIa
KGBe xprAon kal TTPOPAEwn yia Toug TTPOCOeTOUC @OpPOUG TTou TBAvOV va TTPOKUWOUV OE€
@opoloyikoUg eAéyxous. H Etaipegia avayvwpilel UTTOXPEWOEIG YIa TTPORAETTOPEVA QOPOAOYIKA
{nTiupata pe Bdon uttoAoyiopoUg yia TO KaTd TTO00 Ba TTpokUYEl TTITTPOCOETN popoloyia. OTTou TO
TEAIKO QOPOAOYIKO ATTOTEAECUA QUTWYV TwV ¢NTNUATWY dIAQEPEl ATTO TO TTOOO TTOU €XEl aPXIKA
AvayvwEIOTEN Ol BIAPOPEG ETTNPEACOUY TNV TTPOBAEWN YIa POPO €1I00BAUATOG KAl Yia avaBaAAduevn

@opoloyia oTnv TTEPIodo TToU £yIVE O TTPOCBIOPICHOG.
B) AvaBaAASopeveg @opOAOYIKESG ATTAITHOEIG

O1 avaBaAAOPEvEG QOPOAOYIKEG ATTAITACEIG KAl UTTOXPEWOEIS avayvwpeiCovTal OTIG TTEPITITWOEI

TTPOCWEIVWV  dloQopwy  MeTagU TNG AoyIoTIKAG PBAong Kal TG QOPOAOYIKAG BAong Twv

37



KM Cube®

ASSET MANAGEMENT

TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWCEWY, XPNOIUOTTOIWVTAG TOUG (QPOPOAOYIKOUG CUVTEAEOTEG
TToU €xouv BeopoBeTnBei kal avapéveralr va I0XUouv OTIG TTEPIOOOUG TTOU Ol JIAPOPES AUTEG
avauéveTal va atmmaAeipBolv. AvaBarAOueveS @OPOAOYIKES ATTAITACEIG avayvwpilovTal yia OAEC TIG
EKTTITITOMEVES TTPOCWPIVEG DIAPOPES KAl HETAPEPOUEVES POPOAOYIKES Cnuieg, oTo PBaBuod TToU cival
meavo o1 Ba uTTdpxel OIaBECINO @opoAoYNTED €1I00BNUA TO OTToi0 Ba XpnoiuoTroinBei évavT Twv
EKTTITITONEVWY TTPOCWPIVWY dIGPOPWY KAl TWV HETAPEPONEVWV AXPNOIMNOTTOINTWY (QOPOAOYIKWYV
(nuiwv. H Etaipgia AapBdaver uttdyn tnv Uttapén PeANOVTIKOU @opoloynTéou €1000HPATOG Kal
OKOAOUBEI pIo ouveX) ouvTnENTIKA OTPATNYIK QOPOAOYIKOU OXeDIAOPOU KATA TNV €KTipnon Tng
avaktnong Twv avaBaAAOuevwy  QopoAoyIKWY Attt joswy. Or  AOYIOTIKEG EKTIMAOEIG TTOU
oxetiCovtal pe TIG avaBaANOUeEVEG POPOAOYIKEG ATTAITHOEIG, aTTAITOUV a1rd TN AloiKnon va KAvel
UTTOBE0EIC OXETIKA HE TO XPOVIKO TTPOCOIOPICHO PEANOVTIKWY YEYOVOTWY, OTTWG TNG TBavoTNTag
TOU QvapevOUEVOU UEAAOVTIKOU @opoAoynTéou €I00OANOTOG Kal TIG OlaBéoiueg duvaTdtnTeg

popoAoyikoU axediaouou.
M) AvaBaAAOpeveg OPOAOYIKEG ATTAITAOEIG ETTE QOPOAOYIKWYV NIV

AvaBaAAéuevn @opoAoyiK aTTaiTnon avayvwpiletal yia OAeG TIG aXPNOIMOTIOINTEG POPOAOYIKES
(nuieg oTtov PBaBud Tou civar mBavd OT Ba utTdpfouv €TTOPKA @OpPoAoyIKA kKépdn TToU Ba
ouPYNEICTOUV PE AUTES TIG POPOAOYIKES {Npies. MNa Tov KaBopIioud Tou UYoug TnNG avaBaAAduevng
QPOPOAOYIKNG aTTAITNONG TIOU MTTOPEI VA  QvAyVWPICTE  ATTAITOUVTAl CNUAVTIKEG KPICEIG Kal
ekTiuRoeig TN Aloiknong tng Etaipeiag, o1 otroieg Baaifovral oTa YEAAOVTIKA QOPOAOYIKA KEPDN
TTOU TTPOKUTITOUV OTTO EYKEKPIMEVA ETTIXEIPNUATIKA OXEDIA, O€ OUVOUACHO ME TIG MEAAOVTIKEG
POPOAOYIKEC OTPATNYIKEG TTou Ba akoAouBnBouv. Emiong, oe K&Be nuepounvia avagopds Twv
XpnuaToolikovouikwy KataoTtdoewyv, n Etaipeia alohoyei v avayvwpion avaBaAAouevng
QPOPOAOYIKNG aTTaiTnong (afloAdynon avakTnoiuoTnTag).

A) NpoBAéyeig yia emidikeg UTTOBETEIG

H Etaipeia €getdlel TIG €KKPEUEIG DIKAOTIKEG UTTOBEOEIC O0€ KABE nuepopnvia KatdpTiong Twv
XPNUATOOIKOVOUIKWY KATOOTACEWV Kol TIpoXwpei o€  Olevépyela TTPORAEYEWV  YIO  ETTIOIKEG
uttoBéoelg katd Tng ETaipeiag, Bdoel otoixeiwv amd mn Nopik YTnpeoia, Ta oTroia TTPOoKUTITOUV
atTo TIG TTPOCPATEG £EENICEIC TV UTTOBECEWY TTOU BlaXEIPICETAL.

E) Napoxég perd Tnv £€§0d0 a1rd TRV UTTNPETIA

O1 uttoxpewaoelg yia atrolnuiwon TTPOCWTTIKOU Adyw €¢ddou atrd Tnv uttnpecia uttoAoyifovTal
oTnV TTPOELOPANUEVN TTapoUuoa agia Twv PEANOVTIKWV TTAPOXWY aTTOZNUILOEWY TTou Ba éxouv
KataoTei dedouAeupéveg oTo TEAOG TnG Xpnong. O1 UTTOXPEWOEIS YIa TIG TIAPOXEG OQUTEG

uttoAoyifovTal oTn BACN XPNMOTOOIKOVOUIKWY KAl avAAOYIOTIKWYV UTTOBE0EWY TTOU ATTaITOUV ATTO TN
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Aloiknon va KAvel TTapadoxEG OXETIKA PE TO €MITOKIO TTPOEEOPANCNG, TA TTOCOCTA AUEACEWV TWV
MIOBWY, Ta TTOCOCTA BvnoIuoTNTAG Kal avikavoTtntag, TIG NAIKiEG ouvTagloddTnong Kal AoIroug
TTapdyovTes. O1 JETABOAEC O€ QUTEG TIG BACIKEG TTAPAOOXEG UTTOPEI va £XOUV ONUAVTIKA €TTidpaacn
OTnV UTTOXPEWON Kal OTa OXETIKA £E0da KABe TepIddou. To kaBapd KOOGTOG TNG TTEPIOdOU
atroTeAeital ammd Tnv TTapouca agia Twv TTapoxXWwV TTou KaTéaTnoav OOUAEUEVES KaTd Tn OIdpKela
NG XPNOoNG, TOV EKTOKIONO TNG MEAAOVTIKNG UTTOXPEWONG, TO KATOXUPWHEVO KOOTOG TTPOUTINPETiag
Kal avaAloyloTikd képdn A CnuIEG. Adyw Tou MPOKPOTTPOBECHOU XAPAKTAPA Twv &V AdYW
TIPOYPANUATWY KOBOPIOHEVWY TTAPOXWY, AUTEG Ol UTTOBECEIG UTTOKEIVTAI O€ ONUAVTIKO BaBuo

apBepaidTNTAG.
2T) Q@éAipn {wN aTTOORECIYMWY OTOIXEIWV

H dioiknon g ETaipeiag €6eTdlel TIC WEENIPES CWEG TWV ATTOORECINWY OTOIXEIWV O€ KABE XpAonN.
H &ioiknon tng ETaipeiag ekTiud 611 oI WQEANIPMEG CWEG AVTITIPOOWTTEUOUV TNV AVOUEVOMEVN
XPNOIUOTNTA TWV OTOIXEIWV TOU evepyNTIKOU. MeTaBOAEG OTIG KpioeIg A OTIG dlEpuNveieg gival TBavo
va odnynoouv o€ pia alénon i pia peiwon Twv evoeXOUEVWY UTTOXPEWOEWV TNG ETaipeiag oTo

MEAAOV.
Z) Atropgiwon evowudTwy Trayiwv

O 1pocdiopIouOS ATTOPEIWONG TWV eVOWHATWY TTayiwv ammaitei TN OlEvEPYEIQ EKTIMACEWY TTOU
a@opouv, aAAd dev TTeplopifovTal O AUTEG, OTNV AITIA, OTO XPOVO KAl OTO TTO0O TNG atrougiwong. H
amropeiwon Paciletar o éva peydAo apiBud tTapaydviwy, OTTwWGS OTIS AAAAYEG TWV TPEXOUCWV
OUVONKWVY avTaywvIoHoU, OTIG TTPO0dOKieG avatTuéng Tng ayopdg, oTnv augnaon Tou KOOTOUG
KEQOAQiou, OTIC METABOAEG oTNV HEAAOVTIKA duvaTtdTnTa XPENUATOdOTNONG, OTNV TEXVOAOYIKA
amagiwan, otn OIOKOTIH TTAPEXOUEVWY UTTNPECIWY, OTO TPEXOV KOOTOG aVTIKATAOTAONG, OTA
kKataBAnBévia TToGd yia OUYKPIoIUEG ouvallayég Kal o€ AAAeEG METABOAEC ouvbnkwv TTOU
uttodelkvUouv  OTI  UTTApXEl atropeiwon. To avakTAoIJo 1006  ouvhBwg  TTpoodiopileTal
XPNOIYOTTOIWVTAG T HEBODO TWV TTPOECOPANPEVWY TAMEIOKWY powv. O TTPOoCdIOPICUOS TwV
evOeiCewy armouegiwong, OTTWG Kal N €KTIMNON TwV HPEAAOVTIKWY TOUEIAKWY POWV Kal O
TTPOCBIOPIoUOS TWV EUAOYWV A&V Twv TTayiwv (A opddwy TTayiwv) atmraitolv atréd 1n dioiknon va
KAVEI ONUAVTIKEG EKTIMAOEIG OXETIKA PE TOV TTPOCBIOPIOPO KAl TV ALIOAOYNON Twv evoEiEewy
QTTOMEIWONG, TIG AVOUEVOUEVEG TOUEIOKEG POEG, TA EMTOKIA TTPOECOGANCONG TTOU TTPETTEl va

EQAPUOCTOUV, TIG WPENIMES CWEG KAI TIG UTTOAEIMUATIKES aieg TwV TTAYiWV.
H) MovTéAO QVAMEVONEVWYV TTICTWTIKWY {NHIWV

H etaipeia €xel eTIAEEEI va aTTOTIMG TIG TTPOBAEWEIS CNUILV VIO EUTTOPIKES ATTAITACEIS KAl CUHBOAdIa

o€ TT000 i00 HE TIG AVAUEVOUEVES TTIOTWTIKES Cnuieg €@’ 6pou (WNC.
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Otav 0 mMOTWTIKOG KivOUVOG €vOG XPNMOTOOIKOVOMIKOU WECOU €xel auénBei onuavTikd amd Tnv
apxXIKf avayvwpion Kal OTav  EKTIMWVTAI Ol OVOUEVOUEVEG TTIOTWTIKEG CnMieg, n eTalpeia
OUYKEVTPWVEI aEIOAOYEC Kal UTTOCTNPIEIMEG TTANPOYOPIES TTOU Eival OXETIKEG Kal BIABECIUEG XwpPIg
uTTEPPBOAIKO KOOTOG 1 TrpooTrdBeia. Autd TrepIAaupBdavel TOOO TTOCOTIKY 0600 Kal TTOIOTIKA
TTANPoPOPNCN Kal avaAuacn, Baciopévn TNV ICTOPIKNA EUTTEIPIO TNG ETAIPEIOG KAl PETA yvwong

agloAdynon Kivouvou Kail TrepiAapBavouca TTAnpo@oépnon ue opiovra 1o péAAov.

H etaipeia utroBétel 6T 0 TMOTWTIKOG KivOUVOG €VOG XPNMOTOOIKOVOUIKOU PEéOoOU €xel augndei

onpavtikd gdv £xouv Trepdoel 90 nuépeg atrd TNV nUEPOUNVia £E6PANONG.

H etaipeia, 6Tav 0 mMOTWTIKOG KivOUVOG YIa £va XPNUOTOOIKOVOUIKO UECO €XEl augnBei onuavTiKd,

TPETTEl VO AapBavel uttown Tn HETABOAR Tou KIvOUVoU aBETNOoNG WETA TNV APXIKI avayvwpioT.

MNa Toug okoTToUG Tou KaBopIouoU Tou KIVOUVoU aB£Tnong, n eTaipeia eQapuolel Tov opIoUo TNG
a0£TnoNg TToU CUVAdEl PE TOV OPICHSG TTOU XPNOIUOTIOIEITAI VIO TOUG OKOTTOUG TNG E€0WTEPIKAG
dlaxeipiong Tou TOTWTIKOU KIVOUVOU YIO TO OXETIKO XPNHATOOIKOVOUIKO HECO Kal AapBavel utrown

TTOIOTIKOUG OEIKTEG, KATA TTEPITITWON.

H etaipeia Bewpei 611 ugioTatal aBétnon 1o apydTepo 90 NUEPES aPoU £va XPNHATOOIKOVOUIKG HECO
e@avioel kaBuoTépnan, €KTOG €AV N eTalpeia €xel AoyIKES Kal BATINES TTANPOPOPIEG ATTO TIG OTTOIEG

TIPOKUTITEI OTI éva KPITAPIO aB£TNONG TTou KaBopilel heyaAuTepn kKaBuaTépnaon gival KATaAANASTEPO.

H etaipeia Bewpei OTI €va XPNUATOOIKOVOMIKO WECO €xel XaUNAO TTIOTWTIKG Kivduvo OTav n
TIOTOANTITIKA TOUu ag&loAdéynon e€ival avrioTolxn ME TO TTAYKOOWIWG Katavontd OpICUO Tou
«€ETTEVOUTIKOU Babuoux». H etaipeia Bewpei 611 auTtr cival Baa3 3 upnAdtepn katd Moody’s 1 BBB

katd Standard & Poor’s kai Fitch.

H péyiotn 1Tepiodog TTOU XPNOIKOTTOIEITAI VIO TNV EKTIUNON TWV QVOUEVOUEVWY TTIOTWTIKWY CNHIWY

gival n h€yioTn TTePIodOg yia TNV oTToia N eTaIpEia eKTIBETAI 0€ TNIOTWTIKG KivOuvo Bacel cupBoAaiou.
MéTpnon TWV AVAPEVOMEVWYV TTICTWTIKWYV {NMIWV

O1 avapevépeveg TIOTWTIKEG CNMieg €ival pia oTabuiopévn, Baoel mOAVOTATWY, EKTIUNON Twv
TOTWTIKWY ¢nUILV. O1 TTOTWTIKEG ¢nuieg utToAoyiCovTal wg N TTapouca agia SAwV TwV TAPIAKWY
dlapopwyv (T.X. N dla@opd PeTAlU TwV XpnUOTOPOwWV Trou o@eilovTal oTnv ovtétnTa Bdoel

oUpBaong Kal TwWv XPNUATOPOWY TTOU N ETAIPEIA avapEvel va AABEl).

O1  avauevopeveg  TIOTWTIKEG  {nuieg  TTpoggo@Aouvial  OTO  TTPAYMATIKG  €TTITOKIO  TOU

XPNUATOOIKOVOUIKOU JETOU.

MNa TV empéTpnon TNG AvapevOUEVNG TTIOTWTIKAG CNUIAG, Ol EUTTOPIKEG QTTAITACEIS £XOUV

opadotroinBei BACEl TWV XAPOKTNPICTIKWY TTICTWTIKOU KIVOUVOU Kal TOU XPOVou UTTEPNUEPIAC.
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MOoTWTIKA £MICEAAR XPNMOATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIO

> ¢ KGBe TTePiodo avapopdg, N eTaipeia eEETACEI KATA TTOGOV XPNHUATOOIKOVOUIKA MECA ATTOTIMWHEV
OTO ATTOCRECHUEVO KOOTOG Kal XPEOYPAPA ATTOTINWHEVA OTNV eUAoyN aia HETw AOITTWY TUVOAIKWY
€000WV €ival TMOTWTIKA €mMOo@AAf. ‘Eva XpnuUATOOIKOVOUIKO HECO Eival «TTICTWTIKA ETTIOCPAAEGY
otav éva 1 TEPICOOTEPA YEYOVOTA TTOU €XOUV €MICAMIO ETTIOPACN OTIC EKTIMWMUEVEG MEAAOVTIKEG

TAMEIAKES POEG TOU XPNHUATOOIKOVOUIKOU JETOU £XOUV GUPEI.
Mapouciaon Tng emio@aAeiag

MpoBAEweIc CNUILY  YIO XPNUATOOIKOVOUIKA MECO ATTOTIMWHEVO OTO OTTOCPRECHUEVO KOOTOG

agaipouvTal atrd TO UTTOAOITTO TNG Agiag TWV TTEPIOUCIOKWY OTOIXEIWV.

Znuieg  amd  eMOQAAEIEG  TTOU  OXETICOVTOI  PE  EUTTOPIKEG KAl AOITTEG  ATTAITAOEIG,
OupTTEPINOUPBAVOUEVWY  TwV  OUPBOAdiwyv,  Trapoucidfovtal  SIOKPITA  OTnv  KATAoTOON

QATTOTEAECPATWY Kal OTA AOITTA GUVOAIKG £€0060.

Znuieg  amd  emo@daAsieg o€ AOITTA  XPNMOTOOIKOVOMPIKG  péoa  TrapouaidlovTal  oTa
«XPNUATOOIKOVOUIKG KOGTN», KATA TTapOuOoIo TPOTTO PE TNV TTapouaiacn Bdaoel Tou AAI 39, kai 6yl

OIaKPITA OTNV KOTACTAON ATTOTEAEOUATWY Kal AOITTWV £€000WV yia AGyoug oua1aoTIKOTNTAG.
©) EvOeXOUEVEG UTTOXPEWOTEIG

H Etaipeia eutrAékeTal o€ did@opeg avTidIKieg Kal vouikéG uttoBéoelg. H ETaipeia emmavefetdlel Tnv
Katdotaon KABe onuavTikig uttéBeong oe Treplodikr Baon kal agioAoyei Tov mBavd Kivouvo,
Baoiléuevn ev pépel OoTNV ATTOWN TWV VOMIKWY UTtnpeciwv. Edv n evdexopevn Cnuia otrd
OTTOIECOATTOTE AVTIOIKIEG KAl VOUIKEG UTTOBETEIG BewpeiTal TIBavr Kal TO TTO0O UTTOPEI va eKTIUNOEi
agiomoTa, n Etaipeia avayvwpilel pia uttoxpéwaon yia Tnv eKTIHWeEvVn {nuia. Téco yia Tov
KaBopioud TNG mMBavoeTnTag 0G0 Kal yia Tov KaBopioud Tou av O KivOuvog MTTOpPE va eKTIUNOEi
aglémoTa, amaiteital oe onuavTtikd Babud n kpion g Aloiknong. Otav TTPOCOeTEC TTANPOYOPIES
kaBioTavtal dl0Béaiueg, n Etaipeia emmaveEetaler Tnv mOAv UTTOXPEWOT OXETIKA HPE EKKPEMEIS
avTIOIKiEG KAl VOMIKEG UTTOBETEIG Kal TTIBavov va avaBewpnBolv ol ekTIHACEIG yia TV TIBavoTnTa
€VOG dUOEVOUG ATTOTEAEOUATOG KAl N OXETIKY eKTiUNON TNG TOAVAG {nuiag. TEToIEC avaBewpAOEIg
OTIG &KTIUACEIG TNG TBAVAG UTTOXPEWONG HTTOPEl va  €XOUV  ONUAVTIKN  €TTidpacn oTn

XPNUATOOIKOVOUIKN B€0n Kal oTa atroTeAéopata Tng ETaipeiag.
1) ATrTopgiwon CUPHETOX WV

H ETaipeia agloAoyei av UTTapxel aTTOPEIWON TWV CUPPETOXWY TOUAGXIOTOV o€ £TAoIa Bdon. lMNa 1o
AOGyo autd aTtraiteital va ekTINNBei n agia xpriong kabe povadag dnuioupyiag TaPEIOKWY powyv. H

ekTiunon TNG agiag xprong amaitei n Etaipeia va ekTiyAoel TIG YEAAOVTIKEG TOUEIOKEG POEG TG
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Movadag dnuioupyiag TAPEIOKWY POWYV Kal va €TTIAEEEl TO KATAAANAO €mMITOKIO TTPoeCOdPANONG, ME

Baon 1o oTroio Ba kKaBopIoTei N TTapoUuca agia Twv AVWTEPW PMEAAOVTIKWY TAHUEIOKWY POWV.

2.3 Y100éTnon véwyv Kal avafewpnuévwy SiEBvwv TpoTUTTWYV

Néa TTPOTUTIA, TPOTTOTTOINCEIG TTPOTUTTWY Kal OlEpUnVveieg €xouv €kdOBEi Kal €ival UTTOXPEWTIKAG
EQAPUOYNG YIa TIG €TNOIEG AOYIOTIKEG TTEPIOdOUG TTou Eekivouv Tnv 1n lavouapiou 2018 n

METAYEVEDTEPQ.

Ztnv xpnon 2018 n etaipeia uioBéTnoe Ta TpoTutTa AMNMXA 15 kai AMNXA 9. Otrou dev avagEpeTal
OIOQPOPETIKA 0l GAAEG TPOTTOTTOINCEIG KAl EPUNVEIEG TTOU I0XUOUV YIa TTPWTN Qopd oTn Xpron 2018,
Oev éxouv eTTidpacn OTIG OIKOVOUIKEG KATAOTACEIG TNG €Talpeiag. H eTaipeia dev uioBETnoe TTpdwpa
TTPOTUTTA, EPUNVEIEG 1] TPOTTOTTOINCEIG TToU €xouv ekdoBei amd Z.AA.M. kal uioBeTndei amd Tnv

EupwTraikn 'Evwon aAAd dev £XOUV UTTOXPEWTIKI e@appoyr otn xprion 2018.
MpoéTutra Kal AIEpUNVEIEG UTTOXPEWTIKA YIA TNV TPEXOUCA OIKOVOUIKA Xprion 2018
ANMXA 9 «XpnUATOOIKOVOUIKG HECA»

211G 24 louAiou 2014 10 ZupPBoUAIo €€£dwae Tnv TeAIKN £kdoarn Tou AlNMXA 9, To otroio TrepIAapBAvel
KaBodAynon OXeTIKA e Tnv Tagivounon Kai €MMPETPNON, TNV ATTOMEIWON Kal T AOYIOTIKA
QVTIOTABUIONG TWV XPNUATOOIKOVOUIKWY PEOWV. TO TTPOTUTTO avTIKaBioTd 1o AAI 39 kai 6Aeg TIg
TTponyouueveg ekdooelg Tou AINXA 9. To ANMXA 9 e@apudleTal UTTOXPEWTIKA O€ ETAOCIEG AOYIOTIKEG
TTEPIOGBOUG TTOU EeKIVOUV TNV i META TNV 1 lavouapiou 2018 kal uloBeTABNKE atrd TNV Eupwtraikn

‘Evwon oT1ig 22 NogpBpiou 2016.

H emmidpaon amd tnv uioBETNoN Tou TTPOTUTTIOU OTNV TTAPOUCa XPron TTAPOUCIAZETAl OTO KEQAAAIO

TWV aAAQYWV AOYIOTIKAG TTONITIKAG.

AMNXA 15 «Ecoda amé cupfdocig pe reAdreg» kai Aieukpivioeig oto AMNXA 15 «Ecoda amré

2uppdocig pe MeAdTeg»

2116 28 Mdaiou 2014 1o ZAAI €g€dwoe 10 AMNXA 15 «Ecoda atrd cupBAcEIg e TTEAGTEG» ATTOTEAEI
TO V€O TTPOTUTTIO TTOU a@OPd CTNV avayvwpion Tou £0000U KAl CUMTTEPIAQUBAVOUEVWY KAl TwV
TPOTTOTTOINCEWY €T TOU TIPOTUTTOU TTou €kd6ONkav oTig 11 ZemTeuPpiou Tou 2015 eival
UTTOXPEWTIKAG €QAPPOYAG O €TAOIEG AOYIOTIKEG TTEPIOdOUG TTOU &ekivoUv Tnv 1 WETE Tnv 1
lavouapiou 2018. To AMNXA 15 avtikaBiotd Ta AAI 18, AAI 11 kai Tig digpunveieg EAAMXA 13,
EAAMXA 15, EAAMXA 18 kair MEA 31. Tov Amrpidio Tou 2016, To IASB mpoéBn oTtnv ékdoon
Oleukpivicewv ato AlMNXA 15 pe okotrd va TTapaoXeBouv SIEUKPIVIOEIS WG TTPOG TNV EQAPUOYH TwV

€V AOyw apxwv.
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H emmidpaon amod tnv uioBETNoN Tou TTPOTUTTOU GTNV TTAPOUCa XPron TTApoUCIAdeTal OTO KEQAAQIO

TwV aAAaywV AOYIOTIKNAG TTOAITIKAG.
EAANXA 22 Aigppnveia «ZuvaAAayég o€ §Evo vOpiopa Kal MpokaTtafoAégy

H Aigpunveia 22 ekd60nke atmd 1o ZupBouAio oTig 8 Aekepufpiou 2016 kai dieukpiviCel TO AoyIOTIKO
XEIPIOMO YIa TIG ouvaAAayég TTou TTepIAapBavouy Tnv gioTrpagn f TNV TTANPWHN TTPoKaTaBoAwyY o€
&évo vouIoua. ZUyKeKpPIPEVA, EQAPUOLETal yia TIG oUVAAAQYEC O€ EEvo VOUIOWO OTAV N OIKOVOMIKI)
ovTOTNTA avayvwpidel €va JUn VOUIOHOTIKO TTEPIOUCIOKO OTOIXEIO i YIA W VOUIOUATIKI) UTTOXPEWON
TTOU TTPOKUTTITEl aTTd TNV TTANPWUAR A TNV €i0TTpagn TTPOKATABOAWY TIPIV N OIKOVOUIKA ovToTnTa
avayvwpioel To OXETIKO TTEPIOUCIAKO OToIXEio, £€60D0 | €0000. ZUUQwva HE Tn dlEpUNvEia, n
nuepounvia TNG cuvaAAayAgG, yid TOV OKOTTO TOU KOBOPIoPOU TG GUVOAAAYUATIKAG I00TIYIAG, €ival n
nUeEPoOUNVia TNG ApPXIKAG avayvwpiong TwV WJn VOUICHATIKWY TTPOTTANPWHWY TOU TTEPIOUCIOKOU
OTOIXEIOU | TNG uTToXPEwaong atmd ANWn TTPokaTaBoAng. Edv uttdpxouv TTOAATTAEG TTANPWUEG N
€IOTTPAEEIC TTPOKATARBOAIKA, N nuepounvia Tng ouvaAiayng kabopiletal yia K&Be TTANpwHPN N
giompaén.

H digpunveia epapuoletal o €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU CeKIVOUV TNV 1 METG Tnv 1

lavouapiou 2018 kai uioBeTABNKe atrd Tnv Eupwraikr ‘Evwon tnv 28n Maptiou 2018.
Etnoieg BeAtiwoeig ota AMXA, KikAog 2014-2016

O1 katwtépw TpoTroTroiRoElg Tou KikAou 2014-2016, e€kdoBnkav amdé 1o ZuuPfouAlio oTig 8
AekepPpiou 2016, €xouv e@apuoyr] o€ TTEPIOdOUG TToU EEKIVOUV TNV ] META aTTd TNV 1 lavouapiou

2018 ui06etiBnkav atod Tnv EupwTraiki ‘Evwon tnv 7n ®eBpouapiou 2018.
AN.X.A. 1 MpwTn epapuoyn Twv 31EOVWYV TTPOTUTTWYV XPNHATOOIKOVOMIKNG ava@opdag

H tpotrotroinon diaypdgel Tig «BpaxutrpéBecueg e€aipéocig atod 1a A.M.X.A.» TTou TTpoBAETTOVTAV
até 1o Mpoadptnua E tou ATT.X.A. 1 ye TO aITIOAOYIKO OTI €XOUV UTTNPETHOEI TTAEOV TOV OKOTTO

TOUG Kal Ogv gival TTAéOV aTTaPaAiTNTEG.

A.N.X.A. 12 T'VvWOTOTTOINOEIG CUPHETOXWV O& AAAEG OVTOTNTEG: AIEUKPIVIOT TOU OKOTTrOU TOU

TPOTUTTOU.

H tpoTtrotroinon digukpivioe To TTeEdI0 €@APUOYAG ToUu TTPOTUTTOU TTPOOdIOPICoVTag OTI OPICHEVES
atrd TIG YVWOTOTIOINCEIG , I0XUOUV VIO TIG CUMPETOXEG TNG OVTOTNTAG TTOU €XOUV TagIvounOei wg
OlOKPATOUPEVEG  TTPOG  TTWANON, €KTOG TNG  UTTOXPEWONG  yIa  TTOPOXH)  OUVOTITIKAG
XPNUATOOIKOVOUIKNG TTAnpo@opnong. H Tpotrotroinon e€@appoleTal OTIG €TACIEG  AOYIOTIKEG
TEPIOOOUG TTOU &eKIvouv TNV 1 PeTd Tnv 1 lavouapiou 2017. Qg katexdueva yia TTwANON, wg

Karexoueva yia diavouni f wg OlakoTreioeg dpaoTtnpidtnTeg oUP@wva pe 10 AMNXA 5 «Mn
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KUKAOQOPOUVTO  TTEPIOUCIOKA OTOIXEID TTOU  KATEXOVTAI TTPOG  TTWANON Kal  OIOKOTTEIOEG

OpaACTNPIOTNTEGY.

Mpétutra Kai AIEPUNVEIEG UTTOXPEWTIKA YIO METOYEVEOTEPEG TEPIOSOUG TTOU Bev £xouv

£QapuOOTEi Vwpitepa atrd Tnv ETaipeia
AMNXA 16 «MiocBwoeig»

2116 13 lavouapiou 2016 1o ZAAI €€édwoe 1o AMNXA 16 kai avtikaBiotd 1o AAI 17. ZKOTTdg TOU
TIPOTUTTOU gival va £§aO@aNiTEl OTI Ol JICBWTEG KAl OI EKPITOWTEG TTAPEXOUV XPHOIKN TTANPOYOPNON
TTou TTapouciddel eUAoya TNV oudia Twv cuvaAAaywv TTou agopolv picBwoelg. To AlNXA 16
€lodyel €va eviaio JOVTEAO YIa TO AOYIOTIKO XEIPIOKO aATTO TNV TTAEUPA TOU PICBWTH], TO OTTOIO aTTaITE]
0 MICOWTAG va avayvwpifel  TTEPIOUCIOKA OTOIXEIO KAl UTTOXPEWOEIG YIa OAEG TIGC OUUPBAOEIQ
MIOBWOoewVY Pe dIdpKeIa Avw TwV 12 unvwy, eKTOG €AV TO UTTOKEIUEVO TTEPIOUCIAKO GTOIXEIO €ival Wn
ONPAvTIKAG a&iag. ZXETIKA PE TO AOYIOTIKO XeEIPIOPO atrd Tnv TTAeupd Tou ekpIoBwTA, To AMNXA 16
EVOWMATWVEI oucIaoTIKG TIG atmmautiioelg Tou AAM 17. ETopévwg, 0 eKUIoBWTNG ouveyilel va
KATNYOPIOTTOIEl TIG OUUBAOEIG MICBWOEWY O AEITOUPYIKEG KAl XPNHATODOTIKEG MICOWOEIG, Kal va
0aKOAOUBEi dIa@opeTIKG AOYIOTIKO XEIPIOWO yia KABe TUTTO oUPPBaong. To véo TTPOTUTTO epapudleTal
o€ €TNo1EG AOYIOTIKEG TTEPIGDOUG TTOU EEKIVOUV TNV 1 META TNV 1 lavouapiou 2019 kal uioBeTABNKE

atd v EupwTraikh ‘Evwon tnv 31n OkTtwppiou 2017.

H emidpaon amd Tnv uioBETNON TOUu TTPOTUTTOU OEV AVAMEVETAI VA £XEI ONUAVTIKA ETTITITWON OTIG

OIKOVOWIKEG KaTaoTACEIG TNG ETaIpEiag.

ANXA 9 (Tpomromoinon) « XpnHAaToolKoVvoMIKA Méoa - XapaKTnpIoTIKA TTPOTTANPWHAS ME

apvnTIKA atro{nuiwon»

To ZupBouAio €€£dwoe oTig 12 OkTwRpiou 2017 TpotroTroiaelg ato TTPoTUTTo AMNXA 9 waoTe va
000¢i n duvaTéTNTa TA XPNUATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO UE XAPAKTNPICTIKA TTPOTTANPWHNAS
Ta otroia emTPETTOUV | atmmaitolv amod éva avTICUPPBOAAOUEVO HEPOC o€ MIa oUPBaon €ite va
eEOPANOel €iTe va €IoTTPAEEl aTTOCNUiWON YIa ToV TTPOWPEO TEPUATIOUO TNG CUPBAONG, va PTTOPOUV
va ATTOTIHWVTAl OTO atmooBecpévo KOOTOG 1 oThv €UAoyn aia pEOw TwV AOITTWY OCUVOAIKWV

£000WV.

H Tpotrotroinon @apudleTal OTIG £TAOCIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV ] META TNV 1n
lavouapiou 2019 kai uloBeTABnke ammd Tnv Eupwtraikf ‘Evwon tnv 22 Maptiou 2018. H
TpotroTroinon (&ev) avauévetal va €xel (ONUAVTIKR) ETTITITWON OTIG OIKOVOUIKEG KATAOTAOEIG TNG

Etaipeiag.

EAANXA 23 Aigpunveia «ABeBaidOTNTA OXETIKA HE TO XEIPIOHO BepdTwv @opoloyiag

€£1000ANATOGY
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H Aiepunveia 23 €xel epapuoyry oTov TTPOCdIOPICHO ToUu QopoAoynTéou KEPOOUG (POPOAOYIKN
(nuia), TIC @opoAoyIkEG BACEIG, TIC AXPENOIUOTTIOINTEG POPOAOYIKEG CnMieg, TIGC AXPNOIUOTIOINTEG
POPOAOYIKEC EAAPPUVAEIC KAl TOUG POPOAOYIKOUG OUVTEAEDTEG, OTAV UTTAPXEI aBERAIOTNTA WG TTPOG
TNV 0pB4TNTA TWV QOPOAOYIKWYV XEIPIOPNWY CUPQwva Pe To AAM 12. Ze auTtr) Tnv TrepiTTwon Ba

TTPETTEl VO eEETALETA:

* €dv o1 popoAoyIKoi xelpiopoi TTPETTEl va eEeTAlovTal GUANOYIKG ] E€ATOMIKEUMEVA KAl UTTO TNV
TTapadoxr o1l ol €Aeyxol Ba dievepynBouv atmd TIG OPOAOYIKEG ApxEG £XOVTag TTANPN yvwon

TWV OXETIKWY TTANPOPOPIWV

e n mMBavoeTNTa va Yivel aTTOOEKTOG O TTPOCDIOPICUOG TOU PopoAoynTéou KEPDOUG (POPOAOYIKNAG
(nNuiag), Twv @OPOAOYIKWV PACEWV, TWV AXPNOILOTTOINTWY QOPOAOYIKWY CNUIWY, TWwV
QXPNOILOTTOINTWYV TTICTWOEWV QOPOU KAl TWV QOPOAOYIKWY CUVTEAECTWYV ATTO TIG YOPOAOYIKEG

ApPXEG, Kal
* nemavagioAdynon Twv KPIoEwV Kal EKTINACEWY AV aAAGEouV Ta yeyovOTa Kal Ol TTEPIOTATEIG

H digpunveia epapuoletal o €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU CeKIVOUV TNV 1 METG Tnv 1

lavouapiou 2019.

H TtpoTtrotroinon dev avapéveTal va €XEl CNUAVTIKA ETTITITWON OTIG OIKOVOMIKEG KATOOTACEIS TNG

ETaipgiag.
Mpétutra kai Tpotrotroijoeig MpdTuttwy TToUu dev éXouv uloBeTnBsi atd Tnv E.E.:
Etnoieg BeAtiwoeig ota AMXA, KikAog 2015-2017

O1 kaTtwTépw TpoTToTToINo€lg Tou KukAou 2015-2017, ekddBnkav atrd 1o ZupBoUAio Tov AekeuBpiou
Tou 2017, €xouv g@appoyn o€ TTePIGdOUS TTou ekivouv Tnv ] ueTd ato Tnv 1 lavouapiou 2019 kai
Oev éxouv ui00eTnBei atd Tnv EupwTraikr ‘Evwon. O1 KatwTépw TPOTTOTTOINCEIG OEV AVAUEVETAI VA
€XOUV ONUAVTIKA ETTITITWON OTIC OIKOVOMIKEG KaTaoTdoelS TG ETaipeiag ekTOC av avagéperal

OIOPOPETIKA.

AAN 12 ®6poi Eicodnpartog

To XupPBoUAio Tpotrotroiwvtag 1o AAI 12 digukpivioe OTI PIAd OIKOVOWIKE) ovTOTNTO TTPETTEl VA
KATAXWPICEl OAEG TIG POPOAOYIKEG ETTITITWOEIG TTOU TTPOKUTITOUV OTTé Tn Slavour YEPIOPATWY OTA
atmroTeAéopaTa, ota GAAa OUuvOAIKA eicodruaTa i oTa idIa Ke@aAaia, avaAoya Pe To TToU N ovToTNTA
KATaxwpIoe TNV apxiki cuvaAlayl ammdé Tnv oTroia TTpoékuyav Ta dlavepOUEva KEPON Kal €v

ouvexeia 10 pEpPICUQ.
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AAM 19 (Tpomrotmoinon) «Mapoxég oe epyalopévoug» — TpotoTtroinon, TEPIKOTHR N

Sdlakavoviouog Tou Mpoypauparog Mapoywv.

To ZupBoUAio Twv AieBvwv AoyioTikwv [Mpotuttwyv v 7n PeRpouapiou 2018 eEEdwoe
TpoTrotroinon oto AAIN 19 pe Tnv otroia OleukplIvidel Tov TPOTTO ME TOV OTIOIO TTPETTEl VA
TTPoacdlopifeTal To KOOTOG UTTNPECIag OTav TTPOKUTITOUV aAAayEG OTO TTPOYPAUMG KABOPIGHEVWY
TTapoXwv. ZUPewva pe 70 AAM 19 oe TepITTTWON TPOTTOTTOINONG, TTEPIKOTINAG i OIAKAVOVIOOU,
QTTAITEITAI ETTAVUTTOAOYIOUOG TNG KABAPAG UTTOXPEWONG ] ATTAITNONG TWV KABOPICUEVWV TTAPOXWV.
H tpoTtrotroinon Tou AAM 19 tpoBAéttel 6T Ba TTPETTEl va XpNOIPOTToINBoUV oI avaBswpnuéveg
TTaPadOXEG TTOU XPNOIMOTTOINONKAY KAl KATA TOV £TTAVUTTOAOYIOUO ThG KABapri¢ utroxpéwong N
ATTAiTNONG TTPOKEINEVOU VA TTPOCOIOPIOTEI TO KOOTOG UTTNPECIAg Kal 0 KaBapodg TOKOG yia Tnv

uTToAOITTN TTEPIOdO YETA TNV aAAayr OTO TTPOYPAUA.

Emiong, pe tnv Tpotrotroinon Tou AAIM 19 amooagnvifetal n €midpacn Miag TpoTroTToinong,
TTEPIKOTING A SIAKAVOVIOHOU OTIG ATTAITHOEIG aVAQOPIKA PE TOV TTEPIOPICHO OTNV avayvwpion Tng

KaBapng atraitnong (avwTato OpIo TTEPIOUCIAKOU OTOIXEIOU ).

H Tpotrotroinon e@apudleTal OTIG £TAOIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 META TNV 1n

lavouapiou 2019.

H TpoTtrotroinon dev avapéveTal va €XEl CNUAVTIKA ETTITITWON OTIG OIKOVOMIKEG KATOOTACEIS TNG

ETaipgiag.

TPOTTOTTOINCEIS TWV TTAPATTOUTTWY OTO £VVOIOAOYIKO TTAdioio Twv AlMXA (TTou gkd60nkav
oTIg 29 MapTiou 2018)

Tnv 29n Maptiou 2018 10 ZUpBoUAlo Twv AlgBvwv ANAoyioTikwy [poTtiTrwy €E€dwae TO

avaBewpnuévo evvololoyiko TTAQICIO TO OTToio eTTavaKaBopiler:
e TO OKOTTO TNG XPNHATOOIKOVOUIKAG TTANpo®épnong,
e TA TTOIOTIK& XOPAKTNPIOTIKA TWV OIKOVOMIKWY KATACOTACEWYV,

e TOUG OPIOHUOUG TOU TTEPIOUCIOKOU OTOIXEIOU, TNG UTTOXPEWONG, TNG KaBapng B£ong, Kabuwg

KAl Twv €060WV Kal TWV £E0dWV,

e TA KPITAPIA QVAyVWEIONG KAl TIG 0ONYIEG OXETIKA e TOV XpAVOo TNG dlaypa@ng TTEPIOUCIOKWY

OTOIXEIWV KAl UTTOXPEWOTEWV OTIG OIKOVOMIKEG KATAOTAOEIG,

e TIG BACEIC aTTOTIUNONG KAl 0dNyiec OXETIKA WE TOV TPOTTO TTOU TTPETTEI VA XPNOIUOTToIoUvVTal

Kal,

e £vvoIEG Kal KOBOBRYNOoN OXETIKA PE TNV TTAPOUCIAOT Kal TIG YVWOTOTTOINCEIG
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O oko16¢ TG avabewpnong Tou evvoloAoyikoU TTAaigiou gival n uttoorBnon éagov TTpoeToIdlouV
OIKOVOUIKEG KATAOTACEIG VO avaTITUOOOUV  OUVETTEIC AOYIOTIKEG TTONITIKES YIa CUVOAAAYEG Kal GANO
YEYOVOTA TTOU OEV EMTTITITOUV OTO TTEdIO €QAPUOYNS TWV UTTAPXOVTWY TTPOTUTTWV A OTav £va
TPOTUTTO divel duvatdTNTa €TTIAOYNG METAEU AOYIOTIKWYV TIOAITIKWY. ETmmAéov, okomrég Tng
avaBewpnong eival va fonbAoel OAa Ta EUTTAEKOPEVA HEPN VO KATAVONOOUV Kal va €pUNveEUCGOUV Ta

TTPOTUTIA.

To ZupPouhio AigBvwv AoyioTIKWY TpoTUTTWV €E£0WOE  £TTIONG €va OUVODBEUTIKO £yypaqgo,
«TPOTTOTTOINCEIG OTIG TTAPOTTOUTIEG TOU  €VVOIOAOYIKOU TTAdICiou», TO oOTroio  KaBopilel TIg
TPOTTOTTOINCEIG TWV TTPOTUTTIWY TTOU £TTNPEACOVTAI TTPOKEINEVOU VA ETTIKAIPOTTOINBOUV Ol avapopég

OTO avaBewpnuéVo evvoIoAOYIKO TTAQICIO.

H tpotrotroinon epapudleTal amd ToOUG CUVTAKTEG TTOU AVATITUOOOUV AOYIOTIKEG TTOMITIKEG BAOEI TOU
evvoloAoyikoU TTAaioiou, OTIG €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU eKIvOUv TNV A HWETG Tnv 1n

lavouapiou 2020.
AAIN 1 ka1 AAIN 8 (TpoTroTroifjoeig) «OpIoCUOG TOU ONHUAVTIKOU»

O1 TpoTTOTTOINCEIG aTTOCAPNVICOUV TOV OPICKO TOU CNUAVTIKOU Kal TOV TPOTTO E TOV OTTOIO TTPETTEI
Va €QAapPocBei, cupTTEPIAAPBAVOVTAG OTOV OPICHO KOBOdryNon TTou PEXPI OTIVUAG €XEl avagepOei
o GAa AlNMXA. O opiopdg Tou OnuAvTikoU, TTOU OTTOTEAEI dia onuavTikh AoyioTiKA évvola oTa
AlMXA, Ponbd T1Ic eTaipeie¢ va amo@acioouv KaTéd TG00 O TTANPOPOpPIEG TIPETTEL  va
TepIAaPBAvovTal OTIG OIKOVOMIKEG TOUG KATAOTACEIG. O ETTIKAIPOTTOINKEVOS OPICHOG TPOTTOTTOIEN TO
AN 1 «Mapouciaon Twv Olkovouikwy Kataotdocwv» kal 10 AAIN 8 «AoyioTikéG TMOAITIKEG,
MeTtaBoAég aTig NAoyioTikéC Ekmiunoeig kar AdBn». H tpotrotroinon diac@alilel 61i 0 opIouog Tou
onuavTikou ival ouvettig o€ O6Aa Ta TTPoTUTTA Twv AMNXA. H TpotTotroinon 1oxuel atmd TNV 1 META

™V 1n lavouapiou 2020.

2.4 AAN\ayéG ONUAVTIKWYV AOYIOTIKWYV TTOAITIKWYV

O1 AoyIOTIKEG TTONITIKEG OTIG OIKOVOMIKEG KATAOTACEIG €ival idIEG YE AUTEG TTOU £QAPPOCTNKAV OTIG

OIKOVOUIKEG KATAOTACEIG TNG £TAIPEIAg KT TN Xprion TTou €Ange Tnv 311 AekepuBpiou 2017.

H etaipeia €xer vioBetoel Ta AMXA 15 'Ecoda amd Zuppaceig pe MeAdrteg (BAETTe A) kai AMXA 9

XpnuaTooikovouikd Méoa (BAétre B) amméd 11 lavouapiou 2018.

H ui08étnon Twv véwv TTPOTUTTWYV aATTO TNV £TAIpEia eV £XEl OUCIWAN ETTIOPACN OTIG OIKOVOUIKEG

TNG KATAOTAOCEIG.
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A. ANXA 15 Ecoda amé ouuBdaoesic us meAdreg

To AINXA 15 kaBigpwvel £va TTEPIEKTIKO TTAQiCIo yia Tnv e€akpifwaon Tou €dv, TTOGO Kal TTOTE Ba
avayvwploTei To £€6000. AvTikaBioTd 1o ANl 18 Egoda, AN 11 KaraokeuaoTikéG ouuBATeig, Kal

OUVAQEIg EpunVeEieg.

To véo TTPOTUTTO €XEl Epapupoyn o€ OAEC TIC OUPPBAOEIS PE TTEAATEG TTANV eKEiVwy TTOU €ival aTo
medio €@appoyAs GAwv TTPoTUTTWY, OTTWG Ol XPNMATOOOTIKEG MICOWOEIG, Ta ACPAAICTApPIa

OUuBOAaIa Kal Ta XPNHMOTOOIKOVOUIKG JETA.

ZUPQWVA PE TO VEO TTPOTUTTO, HIO ETAIPIA avayvwpidel €000 IO VA ATTEIKOVIOEI TN HETAPOPA TWV
UTTEOXNUEVWY ayaBwv 1 uTinpeoiwyv o€ TTeAATEG évavTl evdg TTOCOU TTOU AVTITTPOCWTTEUEl TNV
apolfn, Tnv oTToia n eTaAIpia avapével weG avTGAAaypda yia TIG v AOyw uttnpeoies. EiodyeTal n évvoia
€vOG VEOU POVTEAOU avayvwpiong 000wy Baoel TTEVTE BaCIKWVY BNUATWY, Ta OTTOIA ETTIYPANMOTIKA

gival Ta EAG:

e Bnua 1: MNpocdiopiopdg TNG cUPPBaCNG e Evav TTEAATN

e Brua 2: MpoodlopICUOS TWY UTTOXPEWOEWY EKTEAEONG

e Bnrua 3: Mpoadlopiocudg TG TIMAG cuvaAAayig

e Brpa 4: Emuepiopdg NG TINAG CUVAANQYNG O€ UTTOXPEWOEIG EKTEAEONG

e Bnpa 5: Avayvwpion e06dou 6Tav N €TAIPIO IKAVOTTOIET IO UTTOXPEWON EKTEAEONG

H évvola NG uttoxpéwong eKTEAEONG AVTITTIPOCWTTEUEl KABE UTTOOXEON VIO METAPOPA OTOV TTEAATN:
a) evdg TTPOIOVTOG A pIag uttnpeoiag (A piag d€oung ayabwy ) uTTNPECIwY) TTou gival dIakpITh A B)
HIag o€1pAg SIOKPITWY ayaBwyv i UTTNPECIWY TTOU gival ouoIaoTIKA Ta idia Kal peTaBifadovTal ye Tov

idlo TPOTTO OTOV TTEAATN.
H petdBaon oto AMNXA 15 dev €xel ouoiaoTiKA €TTiOpPOCN OTIC OIKOVOUIKEG KATAOTAOEIG TNG
eTQIPEING.

Katd 10 AlNXA 15, 1a £€00da avayvwpifovtal otav évag TTeEAATNG atmokTA EAeyxo Twv ayabwv n
utTNPEEoIWY. O KaBopIoudg Tou XpOvou TNG LETARIBACNG TOu EAEYXOU — O€ £Va XPOVIKO ONnuEio A Hia

XPOVIKN TTEPIOd0 — aTTAITEI KPioN.

®Uon, XpPOVOG EKTTAI|PWONG UTTOXPEWTEWV
amédoong, onUaivovieg 6pol TTANPWUNAG

Mo ng TTpounRBeieg TTou avayvwpifovial aTrd UTTNPETieS
TTOU TTapEXOVTal IE TV TTAPOSO Tou XPAVou, OTTWG
TIPOMABEIES VIO TV TTAPOXT| UTTNPECIWV JIOXEIPITEWG
XAPTOQPUAAKIWV Kal ETTEVOUTIKWY CUMBOUAWY (YIa
TTapdadelypa auoiBég Siaxeipiong XapTo@uAakiou o€ To AMXA 15 Sev gixe ouciwdn emidpacn oTg
ouvapTon Ke v aTrédoan Tou XapTopuUAaKiou), To AOYIOTIKEG TTOAITIKEG TG ETAIPEIAG.
£0000 avayvwpieTal KaBWG TTAPEXETAI N UTTNPETTQ GTOV
TreAGM. Ta dikaloAoynmkd E00dWV YIO TIG TTAPEXOUEVEG
uTTNpPETieg ekdidovral o€ TpIuNviaia Baon Kai ival
ouvnBwg eCopAntéa evidg 30 NUEPWV.

TUmog utnpeciag ®Uon g aAlayng o AoyIoTIKR TTONITIKR

a. Yiinpeoieg Sraxeipiong xapropulakiou
B. Ynnpeoieg napoxrig eENeVSUTIKWY CUUBOUAWY
y. Ynnpeoieg Adng kou StaBipaocng evioAwv
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Eio6dnua: O1 auénoeig oTa OIKOVOUIKA O@QEAN oTn SIAPKEIQ TNG AOYIOTIKAG TTEPIOdOU, Ta OTToIa
£XOUV TN HOP®PI EIGPOWY I AQUENTEWY TWV TTEPIOUCIOKWY OTOIXEIWVY ] HEIWOEWY TWV UTTOXPEWTEWYV
Kal T oTroia €Xouv w¢ OTTOTEAETHA TNV augnon Twv 10iwv KeQOAQiwv Kal Ta OTroia Oev
TepIAaPBAvouv Ta €000a TTOU CUVOEOVTAI [E TIG EICPOPES TWV CUHMMETEXOVTWY OTA idla KEQAAQIA.
‘Ecoda: To e1c6dnua TTou atmoppéel atrod TIG GUVABEIS OpacTNPIOTNTEG TNG ETAIPEIAG.

MeAdTNG: To PEPOG TTOU £XEI GUVAWEI GUPPBACN PE TNV ETAIPEIQ YIA TRV GTTOKTNGN UTTNPEECIWY TTOU
gival atroTéAeoua TwV CUVABWY dPACTNPIOTATWY TNG ETAIPEING, EvavTl avTaAAdyuaToG.

2UuBaon: H cupgwvia Yetagl dUo i TTEPICCOTEPWY PEPWV ATTO TNV OTTOI ATTOPPEOUV EKTEAECTA

OIKAIWUATA KAl UTTOXPEWOEIG.

2UUBATIKO TTEPIOUCIAKO OTOIXEiIO: TO SIKAiWPA TNG ETAIPEIAG O AvTAAAQyUa EvavTl TWV UTTNPECIWY

TToU €xel JeTaBIBAoel o€ TTEAATN, OTIG TTEPITITWOEIG OTTOU TO £V Adyw Sikaiwpa eEapTdTtal atrd dAAov
TTapdyovTa, Tépav TnNG TTapddou Tou Xpovou (yia TTapddelyua, atmmo Tn PMEAAOVTIKN ekTéAeon aTTo

TIAEUPAG TNG OIKOVOUIKNG OVTOTNTAG).

2uuBarikr) utroxpéwon: H uttoxpéwon Tng eTaipeiag va PeTaBIfaoel o TTEAATN UTTNPETIES YIa TIG

oTroieg £xel AdBel avidAAayua atrd Tov TTEAATN.

Ty ouvaAAayig (via oupBaon pe TEAETN): To TToad Tou avTAAAAYUATOG TO OTTOIO N ETAIPEIA EKTIUG

OTI dIKaloUTal £vavTl TG METARIBAONG TwV UTTOOXOMEVWY UTTNPECIWY O€ TTEAATN, EEAIPOUMEVWY TWV

TTOOWV TTOU EICTTPATTOVTAI VI AOYAPIACHUO TRITWV PEPWV.

Ymoxpéwaon ektéAeons: H utrdoxeon mou TrepIAapBaveral o€ pia oUupaon Pe TTEAATN Kal apopd TN

peTaBifaon oTov TTEAATN €iTe: a) evodg ayabou f yiag utmpeaiag (f €oung ayabwyv f UTTNPECIWY)
TToU gival S1akpITO/N €iTe B)UIag oeipdg SIOKPITWY ayabwyv f UTTNPECIWY Ta OTToia €ival KaT' ouaiav

Ta id1a kal yetaBiBalovTal he Tov idl1o TPOTTO OToV TTEAATN.
B. ANXA 9 Xpnuarooikovouika Méoa

To AMNXA 9 6étel TPoUTTOBECEIC avayvwpiong Kal ETMIPETPNONG TWV  XPENHATOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWY, TWV XPNMOTOOIKOVOUIKWY UTTOXPEWOEWY Kal KATTOIWV OUHBOoAdiwv
ayopdg i TTWANONG KN XPNHOTOOIKOVOUIKWY OTOIXEIWV. AUTO TO TTPATUTTO avTIKaBIoTd 1o AATT 39

XpnuarooikovouikG Méoa: Avayvwpion Kai Atroriunon.

i. Kararaén kai amoriynon  XPNUATOOIKOVOUIKWV  TTEPIOUCIAKWY  OTOIXEiwV  Kal

XPNHATOOIKOVOUIKWY UTTOXPEWTEWV.

To AMNXA 9 diatnpei o€ peyadlo Babud Tig uttdpyxouoeg atraithoelg Tou AAM39 yia Tnv KataTagn Kai

QTTOTIUNON  XPNUATOOIKOVOUIKWY UTTOXPEWOEwY. [MapoAa autd, KoTapyei TIGC TTPONYOUUEVES
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katnyopieg Tou AAIT 39 yia diakpaToupeva PEXPI TN AREN XPNHUATOOIKOVOMIKA TTEPIOUCIOKE OTOIXEIq,

odvela, ammaITAoEeIg Kal dlabéaiua TTpog TTWwANGon.

H uioBétnon tou AlNXA 9 dev €ixe onUavTiKA €Tidpacn OTIC AOYIOTIKEG TTONITIKEG TNG ETAIPEIAG TTOU
OoXeTiCovTal ME XPNUATOOIKOVOUIKEG UTTOXPEWOEIS KAl TTapAywya XPEnNUOTooIKOVOouIKa uéca. H
etmmidpaon Tou AMNXA 9 otnv KaTdtaén Kal aTroTiunon Twv XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY

OTOIXEiWV TTAPOUCIAZETAI TTAPAKATW.

ZUpowva pe 10 AMNXA 9, éva XPNUOTOOIKOVOMIKO TTEPIOUCIOKG OTOIXEIO KOTATAOOETAl WG

QTTOTINWHMEVO OTIG AKOAOUBEG KATNYOPIEG:

e Q) OTO ATTOOPRECHUEVO KOOTOG
e ) oTnv €UAoyn agia péow Twv AWV guvoAikwy gicodnuaTtwy (FVOCI) A

e y)oTnv e0Aoyn agia péow Twv ammoteAeopdaTwy (FVPL).

H katdragn XpnuOTOOIKOVOUIKWY TTEPIOUCIOKWY oToIxEiwv KaTtd 10 AMNXA 9 Baacifetal yevikd oTo
ETTIXEIPNOIOKO WOVTENO OTO OTToiO yiveTal n dlaxeipion evog XPNUATOOIKOVOUIKOU TTEPIOUCIOKOU
OTOIXEIOU KOl TO XAPOKTNPIOTIKA TWV CUMBATIKWY XpnHatopowy Tou. MNMapdywya evowuatwuéva o€
OulBOAala GTa OTToia TO AVTIKEIYEVO €ival Eva XPNUATOOIKOVOUIKO GTOIXEIO TOU EvEPYNTIKOU UTTO TO
TIpioua Tou TTPOoTUTTOU dev dlaxwpilovtal TToTE. AvTiBeTa, TO UBPIGIKO XPNHATOOIKOVOUIKO JEGO OTO

OUVOAOG Tou e€eTAlETAN VIO KATATALN.

A) ‘Eva XpnUOTOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO OTTOTIUATAI OTO QTTOCPRECHEVO KOGTOG Qv
IKaVOTTOIEl Kal TIG dU0 aKkOAouBeg cuvlbnkeg Kal dev opifeTal WS OTTOTIHWMPEVO OTNnVv €UAoyn agia

HEOW TWV OTTOTEAEOUATWVY:

o AlokpaTeital pe Bdaon éva ETMIXEIPNMOTIKO WOVTEAO TOU OTTOIOU TO QVTIKEIYEVO €ival N
OlaKPATNON YIA EI0TTPOEN CUNPBATIKWY XPNHUATOPPOWY Kal
o O oupBaTikoi 6pol Tou TTPORAETTOUV XPNHOTOPPOES OE CUYKEKPIMEVEG NUEPOWPNVIESG Ol OTTOIEG

gival atrokAEIoTIKA TTANPWHES KEQAAQioU KAl TOKWYV £TTi TOU aveCO@ANTOU KEQAAQiou.

B) Mia emévduon oe xpedypa@a atmoTiydral otnv €UAoyn adia PECW AOITTWV OUVOAIKWY
€1000NUATWY AV IKAVOTTOIE Kal TIG dUO akOAouBeg ouvbnkeg Kal dev opideTal WG ATTOTIMWHEVO OTNV

elAoyn agia HEOW TWV ATTOTEAEOHATWV:

o AlakpaTeital pge BAon €va ETMXEIPNUATIKO PHOVTEAO TOU OTTOIOU TO QVTIKEIYEVO €ival TOCO N
€I0PON CUUBATIKWY XPNMATOPOWY OCO Kal N TTWANGCN XPNUATOOIKOVOUIKWY OTOIXEIWV ToU
EVEPYNTIKOU.

e O1 oupBartikoi 6pol Tou TTPOPRAETTOUV XPNHOTOPOEG OE CUYKEKPIMEVEG NUEPOUNVIEG Ol OTTOIEG

gival atrokAEIoTIKA TTANPWUES KEQAAQiOU KAl TOKWV £TTi TOU aveGO@ANTOU KEQAAQiOU.
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N Katd tnv apxiki avayvwpion JIag TTEvOUoNG 0€ CUPUETOXIKOUG TITAOUG TTou ¢V gival dIaBEaiuol
TPOG TIWANGCN, N €TaIpEia PTTOPEl QUETAKANTA va €TTIAEEEl va TTAPOUGCIACEI UETAYEVECTEPES

MeTaBOAEC TNG eUAoYNG agiag Tng eTévduong oTa AoITTA CUVOAIKG £€0000.

A) OAa 1a XPNHUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIa TTOU OEV KATATACOOVTAl WG ATTOTIMWHUEVA GTO
aTTOCORECOUEVO KOOTOG 1 oTnv eUAoyn aia pECw AOITTWV OUVOAIKWY €1I000NUATWY  OTTWG
TEPIYPAPNKE TTAPATTAVW, OTTOTIHWVTAI OTNV €UAoyn afia péow Twv ATTOTEAEOUATWYV. AUTO

mepIAaBAvel OAa Ta TTAPAywWYa XPNUATOOIKOVOUIKA PETA.

Kard tnv apxikf avayvwpeion, N eTaipeia UTTopEl aueETAKANTA va opicel éva XPnUATOOIKOVOUIKG
TTEPIOUCIOKO OTOIXEIO, TTOU KaTd Ta GAAa TTAnpoi TIg TTpoUTroBécelg yia va atroTiunBsi oTo
ATTO0RECHUEVO KOOTOG 1) OTNV €UAoyn aia Eow AOITTWV OUVOAIKWY €1000NUATWY, WG ATTOTINWHUEVO
otnv elAoyn agia PEow TwWV aTTOTEAEOPATWY €AV €101 ATTOQEUYETAI 1] ONUAVTIKA MEIWVETAl MId

AoyioTikr} dlagpopd TTou Ba uTTopoUlaE va TTPOKUWYEL.

‘Eva XpNHOTOOIKOVOUIKG TTEPIOUCIAKO OTOIXEIO (EKTOG KI Qv TTPOKEITAI VIO EUTTOPIKN aTTAiTAON AVEU
ONPavTIKOU XPNHOTOOIKOVOUIKOU WEPOUG TTOU ATTOTIMATAI ApXIKA OTnv TIUAR TNG OuvaAAayng)
ATTOTIMATAI APXIKG OTNV €UAoyn agia TTAéov, yia OTOIXEia Wn amoTignpéva otnv e0Aoyn agia péow

TWV ATTOTEAECUATWY, KOOTN CUVOAANAYWYV APECA CUVOEDEUEVWV UE TNV ATTOKTNON.

O1  akbAouBeg AoyioTikéEG  TTONITIKEG  e@apudlovial  OE  PETAYEVECTEPN  ATTOTIUNON  TWwV

XPNMATOOIKOVOMIKWY OTOIXEIWV.

Ta oToIxEia aUTE ATTOTIUWVTAIOTO ATTOORECHEVO KOOTOG WE XPAON Tng
HEBGBOU TOU TTPAYMATIKOU ETTITOKIOU. TO OTTOREOUEVO KOOTOG HEIWVETAI
KOTG TO OG0 TWV {NUIWV OTTOMEIWONG TTEPIOUTIAKWY OToIXEiwV. Ecoda
atré TOKOUG, TTIOTWTIKEG KOl XPEWOTIKEG CUVAANAYHATIKEG SIPOPES Kal
{nuieg atropeiwong avayvwpidovral ota atmoteAéoparta. Kabe képdog 1
{nuia TTOU TTPOKUTITEI KATA TNV QTTOVAYVWPION avayvwpideTal ota
atroteAéopaTa.

Ta oToixeia autd atoTiywvtal oTnv evAoyn agia. ‘Ecoda amd Tékoug
uttoAoyigovtal pe xpron NG MeEBOGOOU TOU TTPAYHATIKOU ETTITOKIOU,
TNOTWTIKEG KA XPEWOTIKEG GUVAAAYUATIKEG DIOPOPEG KABWG Kal nuieg
Emevdioeig og XpeOypaPa amOTIHWHEVEG OTNV €UAoyn adia HEow |aTTopgiwang TTEPIOUCIAKWV aToIXEiwV avayvwpigovrai oTa
AoITTGWYV GUVOAIKWV £1003NUATWYV atroteAéopaTta. AMNa KaBapd KEPBN Kal Cnuieg avayvwpifovral wg AoITa
OUVOANIKG eloodruaTa. Katd Tnv atro-avayvwplion, kEpdn Kal {nuieg TTou
£€XOUV OWPEUTEI OTA AOITTA CUVONKG €1000MUaTA avakaTatdooovral oTa
amoteAéopaTa.

Ta oToixeio autd amoTiywvral oTnv egvhoyn agia. Ta pepiopata
avayvwpifovtal wg €0000 aTa ATTOTEAéOUATA EKTOG KI AV TO PEPIOHA
gekdBapa avravakAd avaktnon evog PEPOUG TOU KOOTOUG E€TTEVOUONG.
AMa kaBopd képdn kal {nuieg avayvwpiovral wg AoImTd GUVONKA
€l000MUaTA Kal OEV avOKATATAGOOVTAl TTOTE OTA OTTOTEAECUOTA.

Ta oToIxeia autd aToTiywvTal oTnv e0Aoyn agia. To kaBapd dperog A
{nuia, oupTrepIAAPBOVOPEVWY  TOKWV 1 €00dwv OTTO  pepiopara,
avayvwpiCeTal aTa armoTeAéopara.

XPNHOTOOIKOVOUIKG TTEPIOUCIAKG GTOIXEIO ATTOTINWHEVA OTO
amooBECUEVO KOGTOG

EmevdU0oeiIg 0€ CUUPETOXIKOUG TITAOUG OTTOTIHWHMEVEG OTNV €0Aoyn
agio pEow AoITTWV CUVOAIKWY EI00SNHATWV

XPNHUATOOIKOVOUIKA TTEPIOUCTIOKA OTOIXEIO ATTOTIMWHEVA OTNV
€0Aoyn agia MEoW TWV ATTOTEAECHATWV

H emidpaon tng uioBétnong Tou AMNXA 9 ota uTTOAOITTA TWV XPNHATOOIKOVOUIKWY TTEPIOUTIOKWY
oToixeiwv kKatd TV 1" lavouapiou 2018 oxeTifeTal OTTOKAEIOTIKA ME TIG VEEG TTPOUTTOBECEIS TwV

QATTOUEINOEWYV, OTTWG TTEPIYPAPOVTAI TTAPAKATW.
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O akbAouBog TTivakag Kal Ol GUVODEUTIKEG CNMEIWCEIG TTOU OKOAOUBOUV €€nyouv TIC QPXIKEG
Katnyopieg atroTipnong kard 1o AAIN 39 kai TIG véeg KaTnyopieg atroTipnong kard 1o AlNXA 9 yia

KABe TAEN XPNMATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV TNS €TalpEiag TV 1n lavouapiou 2018.

ApXIKRA Apxiko Néo
ot Eupd kataragn pe  Néa kardragn pe Baon ummoAonmo pe ummoAoITTo pe
P Béon o AAN 70 ANXA 9 BaonTo AN Bdon To
39 39 ANXA9
XPNMUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO
Epmopikéc kai omég amamiosg  LGVEIa Kal ATIOTHQUEVA OTO 44 967 37 30 867,37
oTTAIMOEIS  ATTOORECUEVO KOOTOG

Adveia kal ATTOTIHWHEVA OTO

Tayeiokd S100€a1pa Kal IcodUvaua X . .
OTTAIMOEIS  ATTOORECHEVO KOOTOG

26.177,90 26.177,90

2UVOAO XPNMOTOOIKOVOUIKWYV TTEPIOUTIAKWV

. 57.045,27 57.045,27
OTOIXEIWV

ii. ATTOUEIWOEIC XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEiWV

To AMNXA 9 avTikaBioTd TO POVTEAO TwV «TTpaypaTotroinBéviwy nuiwv» oto AAIM 39 pe éva
MOVTEAO «QVOUEVOUEVWY TTIOTWTIKWY {NUILV». TO VEO HOVTEAO QTTOMEIWCEWY £QAPUOLETAl OF
XPNUATOOIKOVOUIKA TTEPIOUCIAKA GTOIXEIO TTOU OTTOTIHWHEVA OTO ATTOORECHEVO KOGTOG, CUMBOAaIa
KAl XPEOYPA@A ATTOTINWHEVA OTNV €UAOYN agia HECW AOITTWV CUVOAIKWY €1000NUATWY, aAAG 61 o€
eTTevOUOEIG 0€ CUMMPETOXIKOUG TiTAoug. Katd 1o AMNXA 9, o mMOTWTIKEG Cnuieg avayvwpifovTtal

vwpiTepa o€ oxéon ue 1o AN 39.

Ta XxPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA ATTOTIHWHPEVA OTO aTTooBeopévo KOOTOG cuvioTavTal

ATTO EPTTOPIKEG ATTAITHOEIG, TAUEIOKA BI00£01UA KOl I00OUVAUA KOl ETAIPIKG XPEOYPAPA.
Katd 1o AMXA 9, TTpoBAEWEIG {nNuIWV ATTOTIMWVTAI O€ OTTOI0OATTOTE aTTd TIG AKOAOUBEG BAOEIG:

o 12unveg avapevoueveg TIOTWTIKEG {nuieg: MpokUTITouV atrd mMOAvVA TTIOTWTIKA yeyovoTa
eVTOG 12 Pnvwv atrd TNV nUEPoMnvia avagopdg, Kai
o Avauevoueveg TOTWTIKEG Cnuiec €@’ 6pou CwNAG: MNpokuTTouv atrd TBava TTICTWTIKA

yeyovoTa kaB’ 6An Tn SIGPKEIQ TNG avapEVOPEVNS (WG TOU XPNMOTOOIKOVOUIKOU PECOU.

H etaipeia atroTipd 11 TPoRBAEWEIS CnUIWY OE TTOCO i00 MPE TIG AVANEVOUEVEG TTIOTWTIKES {NMieg €@’
6pou Cwng, €KTOG atrd TIC GKOAOUBEG, TTOU ATTOTIMWVTAI WG 12UNVEC AVOUEVOUEVEG TTIOTWTIKEG
Cnuieg:
o Xpedypagpa Trou eival oxedlaguéva va €XOUvV XAMNAG TTIOTWTIKO Kivduvo KAtd Tnv
nUeEpounvia avagopdg, Kai
o AN Xxpedypaga Kal TPATTECIKA UTTOAOITTA yIO TO OTTOIQ O TTIOTWTIKOG Kivouvog (TT.X. O
Kivdbuvog aBétnong TTou TTPOKUTITEI KAT& Tn OIGPKEID TNG avapevouevng (wng Tou

XPNHATOOIKOVOUIKOU PECOU) Bev £XEl augnBei onuavTikd atmd TRV apxIKh avayvwpion.
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H etaipeia €£xel eMAEEEI va aTTOTIMG TIG TTPORAEWEIS CnUILV VIO EUTTOPIKES ATTAITACEIS KAl GUNBOAaIa

0€ TT000 i00 JE TIC AVANEVOUEVES TTIOTWTIKEG {NUieg €@’ dpou CWAG.

Otav o0 mMOTWTIKOS KivOUVOG €vOG XPNUATOOIKOVOUIKOU PECOU €xel augnBei onuavTikd amd Tnv
apxXIKf avayvwpion Kal OTav  EKTINWVTAI Ol OVOUEVOUEVEG TTIOTWTIKEG Cnuieg, n eTalpeia
OUYKEVTPWVEI aEIOAOYEC Kal UTTOCTNPICIMEG TTANPOYOPIES TTOU Eival OXETIKEG Kal BIABECIUEG XwpPIg
uTTEPPBOAIKO KOOTOG 1 TrpooTrdBeia. Autd TrepIAaupBdvel TOOO TIOCOTIKY 0600 Kal TTOIOTIKA
TTANPOPOPNCN Kal avaAuacn, PBacicpévn OTNV ICTOPIKNA EUTTEIPIO TNG ETAIPEIOG KAl PETA yvwong

agloAdynon Kivouvou pe opidovTa To JEANOV.

H etaipeia utroBétel 611 0 TOTWTIKOG KivOUVOG €VOG XPNMOTOOIKOVOUIKOU PEéoOU €xel auéndei

onpavtikd gdv £xouv Trepdoel 30 Nuépeg atrd TNV NUEPOUNVia £E06PANCONG.

H etaipgia 6Tav 0 MOTWTIKOG KivOUVOGS yIa £va XPNHOTOOIKOVOMIKO PECO €xel auénBei onuavTikd,

TPETEl va AapBavel uttown Tn HETABOAR Tou KIvOUVOoU aBETNONG WETA TNV APXIKI avayvwpeion.

MNa Toug oKoTToUG Tou KaBopIouoU Tou KIVOUVOU aB£Tnong, n eTaipeia eQapudlel Tov opIouo TNG
a0£TnoNng TToU CUVAdEl PE TOV OPICHO TTOU XPENOIUOTIOIEITAI VIO TOUG OKOTTOUG TNG E€0WTEPIKAG
dlaxeipiong Tou TOTWTIKOU KIVOUVOU YIO TO OXETIKO XPNHATOOIKOVOUIKO HECO Kal AapBAavel uttown

TTOIOTIKOUG OEIKTEG, KATA TTEPITITWON.

H etaipeia Bewpei 611 ugioTatal aBéTnon 1o apyoTepo 90 NUEPES aPoU £va XPNHOTOOIKOVOUIKG HECO
eupavioel kaBuoTépnan, €KTOG €AV N eTalpeia €xel AoyIKES Kal BATINES TTANPOPOPIEG ATTO TIG OTTOIEG

TIPOKUTITEI OTI éva KPITAPIO aB£TNONG TTou KaBopilel heyaAuTepn kaBuaTépnaon eival KATaAANASTEPO.

H etaipeia Bewpei OTI €va XPNUATOOIKOVOMUIKO WECO €xel XAUNAO TTIOTWTIKG Kivduvo OTav n
TIOTOANTITIKA TOUu a&loAdynon e€ival avtioTolxn ME TO TIAYKOOWIWG Katavontd OpICUO Tou
«€TTEVOUTIKOU Babuoux». H etaipeia Bewpei 611 auTtr) cival Baa3 3 upnAdtepn katd Moody’s | BBB

kaTtd Standard & Poor’s kai Fitch.

H péyiotn 1Tepiodog TTOU XPNOIKOTTOIEITAI VIO TNV EKTIUNON TWV QVOUEVOUEVWY TTIOTWTIKWY CNHIWY

gival n H€yIoTn TTEPIodOG yIa TNV OTToia N £TAIPEia EKTIBETAI O€ TNIOTWTIKG Kivduvo Bacel cupBoAaiou.
MéTpnon TWV AVAPEVOHEVWV TIICTWTIKWYV {NUIWV

O1 avapevépeveg MOTWTIKEG (nuieg cival pia otaBuiopévn Bdoel mMOAVOTATWY EKTIUNONG Twv
TOTWTIKWY ¢nUILV. O1 TTOTWTIKEG ¢nuieg utToAoyiCovTal WG N TTapolca agia SAwV TWV TAPIAKWY
dlapopwyv (T.X. N dlagopd HETAEU TwV XPNHOTOPOWV Trou o@eilovTal oTnv oviétnTa Pdoel

oUPBaOoNG Kal TWV XPNUATOPOWY TTOU N ETAIPEIA avauEvel va AABEl).

O1  avapevopeveg  TIOTWTIKEG  {nuieg  TTpoggo@AouvTal  OTO  TTPAYMATIKG  €TTITOKIO  TOU

XPNUATOOIKOVOUIKOU JETOU.
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lMNa Tnv emuETPNoN TNG AVAPEVOMUEVNG TTIOTWTIKAG (NUIAG, Ol EUTTOPIKEG ATTAITACEIG €XOUV

opadoTroinBei BACEl TWV XAPOKTNPIOTIKWY TTICTWTIKOU KIVOUVOU Kal TOU XPOVOU UTTEPNUEPIAC.
MOoTWTIKA €MICQAANR XPNMOATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIO

> ¢ KGBe TTePiodo avapopdg, N eTalpeia eEETACEI KATA TTOGOV XPNHUATOOIKOVOUIKA MECA ATTOTIMWHEVO
OTO ATTOCRECHUEVO KOOTOG Kal XPEOYPAPA ATTOTINWHEVA OTNV eUAoyN aia JEow AOITTWY TUVOAIKWY
gloo0NuATWY  gival MMOTWTIKG €mOQAAR. '‘Eva  XpnUOATOOIKOVOUIKO MECO  gival  «TTIOTWTIKA
EMOQPANEG» OTAV €va 1] TTEPICOOTEPA YEYOVOTA TTOU £XOUV ETTICAMIA ETTIOPACH OTIG EKTINWUEVEG

MEANOVTIKEG TAPEIOKEG POEG TOU XPNMATOOIKOVOUIKOU PECOU €XOUV OUUREI.
Mapouciaon Tng eTIoPAaAeIng

MpoBAEWeIc CNUIWY  YIO  XPNUATOOIKOVOUIKA MECO  ATTOTIMWHEVO OTO OTTOCPECHUEVO KOOTOG

agaipoUvTal atrd TO UTTOAOITTO TNG Agiag TWV TTEPIOUCIAKWY OTOIXEIWV.

Znuieg  amd  eMOQAAEIEG  TTOU  OXETICOVTOI  PE  EUTTOPIKEG KAl AOITTEG  ATTAITAOEIG,
OupTTEPIANOUBAVOUEVWY  TwV  OUPBOAdiwyv,  Trapoucidfovtal  SIOKPITA  OTnv  KATAoTOON

ATTOTEAECPATWY Kal 0TA AOITTA GUVOAIKG £€0060.

Znuieg amd  emo@aAsieg o€ AOITTA  XPNMOTOOIKOVOMPIKG  péoa  TrapouadidfovTal  oTa
«XPNMOTOOIKOVOMIK& KOOTN» Kal Oxl OIaKPIT& OTnv KOTAoTaon atmoTeEAEOUATWY Kal  AOITTWV

OUVOAIKWYV €1000NUATWY YIa AOYOUG OUCIACTIKOTNTAG.
ETidpaon Tou véou pOVTEAOU ETTICQAAEING

MNa Ttreplouciakd oToixeia pe Baon 10 poviého emo@dAciag Tou AMNXA 9, o1 {nuieg Adyw

ETMOPAAEING AVAUEVETAI VA YiVOUV TTEPIOTOTEPO EUMETARANTEG.

ATI6 TNV g@apuoyn Twv TTpolTroBécewy emo@dAciag Tou AMNXA 9 Tnv 1" lavouapiou 2018 dev £xel

TTPOKUWEI TTPORAEYWN yia eTIOPAAEIQ

3. BaoOIkéG AOYIOTIKEG TTOAITIKEG

3.1 Asitoupyikoi TopEig

‘Evag AIToupyIKOG ToUEAG €ival €va CUCTATIKO PHEPOG MIOG OIKOVOUIKAG OVTOTNTAG:

a) TTou avaAauBavel emMXEIPNUATIKEG dpaaTNEIOGTNTEG aTTd TIG OTToiEG dUvATAl va ATTOKTd £000a Kal
va avahapBdaver ££00a (CUPTTEPIAGUPBAVOUEVWY TWV €00dWV Kal ££60WYV TTOU aPopoUv auvaAAayEg

ME GAAa cuoTaTIKG PPN TNG idIAG OIKOVOUIKNG OVTOTNTAG)
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B) Tou otmroiou Ta atroTeAéouaTa €EETACOVTAI TAKTIKA OTTO TOV ETMIKEQAAAS AAWNG ETTIXEIPNHATIKWV
ATTOQPACEWY TNG OVTOTNTAG VIO OKOTTOUG ARWNG ATTOPACEWY OXETIKA E TNV KATAVOMN TTOPWV OTOV

TOoMEQ Kal TNV EKTiPNON TNG atTodd0EWS TOU
y) yIa TO oTT0i0o OIaTIBEVTAl XWPIOTEG XPNHUATOOIKOVOUIKEG TTANPOYOPIEG.

O Aermroupyikdg TOPEAG TNG ETAIPEIOG €ival N TTAPOXT] ETTEVOUTIKWYV UTTNPECIWV.

3.2 XuvaAAayég o€ §Evo VOMIOHQ

O1 ouvaMhayég TTou  dievepyouvral o€ &éva  vopioparta  uetatpémovial o€ Eupw e TN
ouvaAAaypaTikh 1coTiia fixing Tou AgAtiou Tipwy NG E.K.T., éTTwg 10xUEl KaTé TNV nuEPOPNVia TNG
ouvahdayng. Katd tnv nuepopnvia avagopds twv Oikovoulikwy KataoTdoewy, Ta VOUICHATIKA
TTEPIOUCIOKG OTOIXEIO €vEPYNTIKOU, TTOU gival EKQPOCHEVA O EEva VOMIOUATA, WETATPETTOVTAI OE
Eupw pe Tn ouvaAAayuartikr 100TIia TTou 10XUEl KAtd TNV nuepopnvia autr. O ouvaAAayHOTIKES

OI0QOPES TTOU TTPOKUTITOUV OTTO TN METATPOTTH KATAXWPEOUVTAI GTO AOYAPIACHO ATTOTEAECUATWYV.

3.3 Evowpara Tdyia TEPIOUCIAKA OTOIXEIO

Ta 1ayia TTEPIOUTIAKA OTOIXEIQ QTTEIKOVICOVTAI OTIG OIKOVOMIKEG KATAOTAOEIG OTIG aieg KTHOEWS

TOUG MEIWMNEVEG KATA TIGC CUCCWPEUHEVEG ATTOORETEIG.

O1 datrdveg 1Tou dlevepyouvTal yia TNV AvTIKATACTOON ONUAVTIKWY CUCTATIKWY OTOIXEIWY Twv
TTayiwv KeaAalotrolouvTal. O1 UTTOAOITTEG UETAYEVECTEPEG DATTAVEG, TTOU OIEVEPYOUVTAl O OXEON
ME TTAyIO TTEPIOUTIOKA oTOoIXEIa, KEQaAaloTToloUVTal HOVO 6Tav aufdvouv Ta PEAAOVTIKA OIKOVOUIKA
OQEAN, TTOU avapéveTal va TTPOKUWOUV aTTO TNV eKPETAAAEUON TWV £TTNPEALOPEVWY OTOIXEIWY. OAeg
ol AAAeg datrdveg ouvTrpnong, €moIOPOwWaANG KATT. Twv Trayiwv Kataxwpouvtal oTo Aoyapiacuod

QATTOTEAEGUATWY WG £€€000, KATA TO XPOVO TNG TTPAYHATOTTOINGCTG TOUG.
O1 amooBéoeig empBapuvouv Tov Aoyaplacud atroteAeoudtwy, pe Bdon Tn oTtabepry péBodo
ammoofeong, kab O6An 1n OidpKela TNG WPEAIUNG (WAS Twv TTAYIWY TTEPIOUTIOKWY oToixeiwv. H

EKTIHWMEVN BIdpKeIa TNG WPEAIUNG CwNGS, KATA KaTnyopia Trayiwv, £Xel we £EAG:

EykaraoTdoeig o€ akivnta TpiTwy Me Bdon Ta £1n picBwong
KTipla kai Texvika £pya 33 €1n
MeTa@opika péoa 7 €N
‘ETTITTAQ 10 €1n
H/Y & AoyIoUIKA TTpoypPAuMaTO 5 €1n
E€ommAIoNOG TRAETTIKOIVWVIWY 10 €1n
Noittog EEotTAIopog 10 €émn

3.4 Aula TTEPIOUCIAKA OTOIXEIO

Ta duAa TTepIouaiakd oToixeia TnG ETaipgiag a@opouv AoyIoHIKA TTPOYPAUHATA.
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Ta AoyIOUIKA TTPOYPAUMATA a@opolV To KOOTOG ayopds AOYICHIKOU, UAIKA, UTTNPECDiES KABWG Kal
KABe daTtrdvn TTou £l TTPAyUATOTIOINBEI KATA TNV avAaTTTUgn AoyIoUIKOU TTPOKEINEVOU auTO va TeBEI
ot KaBeoTwg Acimoupyiag. O1 damdveg TTOU €vioOXUOUV [ €TTEKTEIVOUV TNV ammodoon Twv
TIPOYPOMPATWY  AOYICMIKOU TTEPO OTTO TIG APXIKEG TTPOdIAYPAPEC TOUG, avayvwpilovTal wg
KEQAAQIOUXIKN dATTAVN TTOU TTPOCTIOETAI GTO APXIKO KOAGTOG TOU AoyIOMIKOU. To KOOGTOG ayopdc Kai
avamTuéng AoyiouikoU TTou  avayvwpiletal w¢  AuAo  TTEpIoUCIak® OTOoIXEI0  aTTOCREvETal

XPNOIYOTTOIWVTAG T oTaBepr] HEBOBO KATA TN dIGPKEIR TG WPENIUNG CwNG Tou (5 €Tn).

3.5 Amropgiwon agiag pn XPnNHUOTOOIKOVOUIKWYV TTEPIOUCIAKWY OTOIXEIWV

Ta TTepIOUCIOKG OTOIXEIO TTOU £XOUV ATTEPIOPIOTN WPEAIUN {wn Kal &ev aTTOOREVOVTAl UTTOKEIVTAI O€

€Aeyxo atropeiwong TNG agiag Toug ae KABE nNuUEPOUNVia KATAPTIONG OIKOVOUIKWY KATOOTACEWV.

Ta amocBevoueva TTEPIOUCIAKA OTOIXEIO UTTOKEIVTAI KAl O EAEYX0 OTTOMEIWONG TNG agiag Toug, oTav

uTTdpxouV evOEeielg OTI oI AoyIoTIKA agia Toug dev Ba avakTnBei.

H avaktioiun aia civalr n peyaAutepn adia petacu e0Aoyng agiag PelwPévng JE TO ATTAITOUUEVO VIO

TNV TTWANGCN KOOTOG Kal agiag Xprnoewg.

MNa TNV ekTipnon Twv {nNUILY ATTOMEIWONG TA TTEPIOUCIOKA OTOIXEID EVTAOCOVTAI OTIC UIKPOTEPEG
OuVATEG HOVABEG dnUIoupyiag TaUIaKWY powv. O1 {NUIEG aTTOUEIWONG KaTaxwpouvTal wg £€0da o1’

arroteAéopaTa éTaV TTPOKUTITOUV.

3.6 Bpayxutrp60eopueg atraITRoElg
O1 atraithoeig NG ETaipeiag cival BpaxuTrpdBecuou XapakTAPA KAl CUVETTWG OEV UTTAPXEI avAYKN
yla TTpoefdpAnc Toug oTnv  Trapouca aia. [poBAewn vyia  €MO@AAEiC  ammaITAOEIS
TIPAYMATOTIOIEITAI OTAV UTTAPXEI QVTIKEIMEVIKI aTrddeiEn 6T n ETtaipeia dev eivar o Béon va
elIoTTPpAcel 6Aa Ta TTocd TTou oeilovTal e BACN Toug CUPBATIKOUG 6poug. To TTood TnG TTPORAEWNS

Kataxwpeital wg £€0d0 oTa atroteAéouara TG XPAoNG.

3.7 Tauiakd Si1a8éoiga Kal Icoduvapa

Ta diaBéoipya TepIAapBavouy Ta peTpnTd oTo Tapeio NG Etaipeiag kabwg kal Ta 1co0duvaua Twv
Tapelakwy Ol0Beciywy, OTTWG €ival oI KAaTaBéoelg repos, Ol KaTaBEoelg OWewg Kal TTpoBeoiag
Bpaxeiag didpkelag o€ upw Kal 0€ EEVO VOUIOUA PEUCTOTTOINCING OE YVWOTO TTO0O KAl CUVETTWG

dlatpéxouv apeAnTéo Kivouvo PETABOARG TNG agiag Toug.

O1 kataBéoeic TTpoBecpiag atroTigouvTal aTnv eUAoyn agia TTou gival n apyIkr €TéEvOuan OuV TOUG
OeOOUAEUPEVOUG TOKOUG, aTTOAAAYUEVOUG aTTO POopoAoyia, KATA TNV nueEpounvia avagopds Twv

Oikovopikwyv KataoTtdoewv.
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Katd tnv nuepounvia ouvraéng tTwv Oikovoulikwy KataoTdoewy, Ta VOUIOUATIKA TTEPIOUCIAKA
OTOIXEia TTOU €ival EKPPACPEVa OE EEva VONIOUATA, aTToTidoUvTal o€ Eupw Pe TN cuvaAAayuarTiki
iooTipia  (fixing Tou AeAtiou Tiywv Tng E.K.T.) Tou 1oxUel katd Tnv nuepounvia autr. Ol
OUVAAAQYMUATIKEG OIAPOPEG TTOU TTPOKUTITOUV OTTO T WETATPOTI KATAXWPEOUVTAI OTO AOyaplaouo

ATTOTEAECUATWV.

3.8 MeToxik6 Ke@dAaio

O1 kowvég petoxég Tagivououvtal ota idla Ke@dAaia. Apeoa £E00a yia Tnv €KOOON METOXWV

ed@avifovTal o€ Peiwon Twv 1I0iwV KEQAAQiwWV.

H au&non Tou PeTOXIKOU KEQOAQiou pe KaTABOAR PeTpNTWV TTEPIAGUBAvEl KABe diagopd uTTép TO
dpTio Katé TNV apxIKf €KdOoN TOU PETOXIKOU Ke@aAaiou. To Tiunua TTou KaTtaBAnBnke TTAéov TNG
OVOUOOTIKAG aiag avd peToxn Kataxwpeital oto Aoyapiaopd «Ke@dAaio uttép 10 dpTio» oTa idia

Ke@aAaia.

3.9 Mepiouara

Ta TTANpwTEQ PEPICUATA ATTEIKOVICOVTAlI CAV UTTOXPEWOT HETA TNV €YKpIon Toug atrd Thv lMevikn

ZUVvEAEUON TWV PETOXWV HE BAON TIG BIATAEEIS TNG I0XUOUCOG VOUOBETIOG Kal TOU KATAOTATIKOU.

3.10 MpoBAéysig
O1 mpoBAéwelg kataxwpouvtal otav n ETaipeia €xel VOMUIKA A TEKPAIPOPEVN UTTOXPEWCN WG
atmoTéAeopa TTapPeABOVTWY yeyovoTwy Kal gival mlavov 611 Ba atraitnBei ekpory TTOpwvV yia TNV

TOKTOTIOINGON TNG UTTOXPEWONG.

3.11 MicBwosig

a) AsiToupyikég HIoBwOoEIg

MicBwaoeIg OTIG OTToiEG, oNUAVTIKO TUAMA TwV KIVOUVWY KOl Twv avtapolBwy Tng 1810KTNaOiag
olatnpouvtal amd Toug €eKMIOOWTEG (IDIOKTATEG) TACIVOUOUVTAI WG  AEITOUPYIKEC UIOBWOEIC.
MANPWHES GUPPWVA PE TIG AEITOUPYIKEG MICOWOEIG KaTaxwpoUvTal wg £€§oda e Bdon Tnv oTabepn

pEBodO Katd TnVv didpKela TNG HioBwong.

B) XpnuoaTtodoTikég HIoBwoEIg
Agv uTTdpyouVv PICOBWOEIG TTOU va TTANPOUV Ta EVVOIOAOYIKA XAPOKTNPIOTIKA TNG XPNUATOBOTIKAG

MioBwong.

3.12 Napoxég 0TO TTPOOWTTIKO

(a) BpaxutrpéBeoueg rapoxég
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O1 BpaxutrpOBecuES TTAPOXES TTPOG TO TTPOCWTTIKO OE XPAMA Kal ot €id0og, KaTtaxwpouvTal wg

£€000 OTav KaBioTavTal OOUAEUHEVEG.
(B) Mapoxég petd TV £€§050 ATTO TNV UTTNPETIA

Aev UTTAPYXOUV UTTOXPEWOEIC TTOU ATTOPPEOUV ATTO TTPOYPAUMATA KABOPIoHEVWY TTAPOXWY OTO
TPOCWTTIKO. Na Tov UTToAOYICHO TNG TTPORAEWNG yia atrolnuiwon TTPocwTTIKoU Adyw £€600u aTTod
TNV UTTNPECia yia auvtagioddtnan, Adyw Tou WIKpoU apiBuol Tou atmacXOAOUPEVOU TTPOCWTTIKOU,
Oev KpiBnke amrapaitnto a1d TNV ETaipeia va yivel avaloyioTikr) HEAETN dAAG 0 uTTOAOYIONOG TG
éyive pe Bdon T diatdéeis Tou dpBpou 42¢ Tou N.2190/1920 kaBwg kai TIG dlatagelg Tou N.
2112/1920 61TWw¢ 10¥KU0UV CHUEPQ.

3.13 Aaveiopég

Ta ddveia KaTaxwpouvTal apxIka aTnyv €UAoyn agia Toug pelwpéva Pe Ta Tuxov aueca k6oTn yia TNV
TIPAYHMATOTTOINGN TNG guvaAAayns. MeTayevéoTepa aTTOTIHWVTAI OTO AVATTOGRECTO KOOTOG HE TNV

XPAON TOU TTPAYHATIKOU ETTITOKIOU.

3.14 ®6pog e1008ApaTog — AVaBaAAOpevog pOpog E1I008AUATOG
H emBdpuvon Tng xpnong pe @Opoug €I000ANATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KAl
TOuG avapBaAAdpevoug @Opoug, dnAadr Toug @OPOUG TTOU TTPOKUTITOUV aTTd TIG TTPOCWPIVEG
OlapopéG HETAEU TNG AOYIOTIKAG aiag Kal TNG OPOAOYIKNG BACONG TWV TTEPIOUCIAKWY OTOIXEIWV Kal
uttoxpewoewv. O @Opog €100dNPaTog KaTaxwpeital otnv Katdotaon ATTOTEAEOUATWY Kal AOITTWV
ZUVOAIKWY Ecddwv ekTOG TOU @OpouU eKkeivou TTOU a@opd GUVOAAQYEG TTOU KaTaxwperénkav
atreuBeiag ota 1010 Ke@dAaia, o oTToiog oTnv TTEPITITWAON AUTH KaTaxwpeital ameubeiag ota 1dia
KepdAaia. O 1péxwyv Kal avaBaAAduevog @opog eicodAuaTog uttoAoyifovral BACEI TwV OXETIKWV
KOVOUAIWV TWV OIKOVOMIKWY KOTACTACEWY CUUQWVA PE TOUG QPOPOAOYIKOUG VOUOUG TTOU 1I0XUOUV
otnv EAAGSa. O Tpéxwv @Opog €1000AUaTOG agopd, POpo €TTi TwV QOpPoAoynNTéwWV KEPOWV TNG
Etaipeiag, O6TTw¢ avapopewbnkav cUp@wva PE TIC ATTAITACEIC TOU (POpPoAoyikoU vouou, Kal
uttoAoyioTnke pe Pdaon Tov 1oxUovTa @opoAoyikd ouvteAeaTr). O1  avapBaAAduevol  @opol
€1000MUATOG, APOPOUV TTEPITITWOEIG TTPOCWPIVWV dIAQOPWY HETAEU QOPOAOYIKAG avayvwpiong
oToixeiwv EvepynmikoU kair MaBnmikoU kal avayvwpiorig Toug yia OKOTToUG oUVTagng Twv
Oikovopikwy KataoTdoewv Kal uttoAoyifovtal Pe XPAON TwV QOPOAOYIKWY CUVTEAECTWYV TTou Ba
IOXUOUV KOTA TIG XPHOEIG TTOU AVAMEVETAl VO avakTnBouv Ta oToixeia tou Evepyntikou kai va

TAKTOTTOINBOUV Ol UTTOXPEWOTEIG.

H avaBaAAépevn @opoloyia utroloyiletal Xpnoipotroiwviag Tn pHéBodo uttoxpewoewg (liability

method) oe 6Aeg TIG TTPOCWPIVEG POPOAOYIKEG BIOPOPES, KATA TNV NUEPOMNVIA TOU 1I00AOYICHOU,
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METOEU TNG @opoloyikAg Bdong Kal TG AOYIOTIKAG afiag Twv TTEPIOUCIAKWY OTOIXEIWV Kal

UTTOXPEWOTEWV.

O1 avapevOueveg @QOPOAOYIKEG ETTITITWOEIG AT TIG TIPOOWPIVEG  QPOPOAOYIKEG  DIAPOPEG
TrpocdlopifovTal Kal eugavifovTal €ite wg JEANOVTIKESG (avaBAAAOUEVES) POPOAOYIKEG UTTOXPEWUTEIG,

€iTe WG avaBaAAOUEVES POPOAOYIKEG OTTAITATEIG.

O1 avaBaAAOueveS POPOAOYIKEC ATTAITACEIC avayvwpiovTal Yo OAEC TIG EKTTECTEEC TTPOCWPIVEG
OIaQOPEC Kal TIG AXPNOIMOTTOINTEG POPOAOYIKEG CnUIEG, KOTA TNV €KTOON TTou gival TBavéd 611 Ba
UTTApEel €TTAPKEG PEANOVTIKO @opoAoynTéo €100dNUa évavTl TOU OTTOIOU Ol OXPNOIUOTTOINTEG
QOPOAOYIKEG CnUIEG Kal O TTIOTWTIKOI  @Opol  PTTopEi  va  XpnoigotroinBouv. H agia Twv
avaBaAAOUEVWV QOPOAOYIKWYV ATTAITHOEWV EAEYXETAI O€ KABE nUEPOUNVIA KATAPTIONG OIKOVOUIKWV
KATOOTACEWV KOl PJEIWVETAI KATA TNV EKTACN TTOU OEV AVOUEVETAI VO UTTAPEEI ETTAPKES POPOAOYNTED

€1000NUa TTou Ba KaAUWel TNV avaBaAAdpevn @OoPOAOYIKN aTTaiThOoN.

H Etaipeia ocupyneiel TIg avaBaAAOueveg @OpPOAOYIKEG OTTAITACEIS KAl TIGC avaBaAAdueveg

POPOAOYIKEG UTTOXPEWOEIG AV KAl JOVO av:

e H Etaipegia éxel éva vouipa ekKTEAEOTO OIKAIWPA VO CUPYNQIOEI TRPEXOUOEG POPOAOYIKEG

ATTAITACEIG EVAVTI TPEXOUTCWYV POPOAOYIKWYV UTTOXPEWTEWY KAl

e O1 avaBaAAopeveg  @OPOAOYIKEG ATTAITACEIC Kal oI  avaBAAAOUEVEG  (POPOAOYIKEC
UTTOXPEWOEIS aQopolv ae @Opo elcodAuaTog TTou emB&AAovTal atrd Tnv idla QopoAoyIKNA
apxn €iTe:

» oTnv idia popoAoynTéa OIKOVOUIKA povada, €iTe

» 0¢ OIOPOPETIKEG (POPOAOYNTEEG OIKOVOUIKEG HOVADEG, Ol OTToieg TTPOTIBevTal va
oupynoeioouv TIG TPEXOUOEG QOPOAOYNTEEG UTTOXPEWOEIG KAl OTTAITACEIS 1 va
EIOTTPALOUV TIG OTTAITACEIS KOl VO TAKTOTTOIROOUV / €EOQPAACOUV TIG UTTOXPEWOEIG
OUYXPOVWG, 0€ KABE HEANOVTIKN TTEPIOBO OTNV OTTOIA ONUAVTIKA TTOOA avaBaAASPeEVWY
(POPOAOYIKWYV UTTOXPEWOEWV 1 ATTAITACEWY AVOPEVOVTAl VA TOKTOTToInBouv 1 va

avakTnBouv.

3.15 Avayvwpion €068wv Kal £§60wv

‘Ecoda
H avayvwpion Twy €000wv YiveTal wg €ENG:

(a) Mapoxn umrnpeciwyv (apoiIBég kal Tpoundsieg): O1 auoifég Kal TTpounRdeieg avayvwpifovTail

TNV NUEPOUNVIA TTOU TTAPEXOVTAI Ol UTTNPECIEG.
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(B) Ecoda amd tékoug: Avayvwpilovtal oTo Aoyapiacud ammoteAeopdtwy oe dedouAeupévn Bdon
yia OAQ Ta TOKOQOPA PECA, XPNOIUOTIOIWVTAG TN HEBOOO TOU TTPAYMATIKOU ETTITOKIOU.

(y) Mepiopara: Avayvwpifovtal ws €0000 TNV NUEPOMNVIA ATTOKOTIAG TOUG.

Ta atroteAéopata amd ayopatrTwAnacieg Xpeoypdewy avayvwpifovTal Kal Kataxwpouvtal oTo
Aoyaplaouo atmoTeAeoudTWY Kal TrepIAapBavouv kEPdN A {nuieg atrd ayopatmwAnaieg xpeoypdpwy
(METOXEG, opOAoya, apolfaia ke@dAala, ammoteAéguaTta oTrd TAPAywya XPNMATOOIKOVOUIKA
TIPOIOVTA K.ATT.) KOBWGS Kal T ATTOTEAECUATA ATTO TNV ATTOTIUNON XPEOYPAPWY OTO TEAOG KABE

TTEPIOGOOU OTNV OTTOI0 AVAPEPOVTAI Ol OIKOVOUIKEG KATAOTAOEIG ThG ETaipEiag.

‘E€oda

O1 damdveg kataxwpouvTal PeE TNV TTPAYUATOTIOINCH Toug Kal Olakpivovtal o€ OATTAveS TTou

agopouv:

0) TO KOOTOG UTINPECIWYV (aNOIBES Kal ££00a TTPOCWTTIKOU, AUOIBEG TPITWY, GUVOPOUES KATT.)

B) ™ di1oIknTIKA AgiToupyia TnG ETaipeiag (apoifég kal £€£0da TTPOOWTTIKOU, AMOIBEG TPITWY,
TTAPOXEG TPITWV, TNAETTIKOIVWVIEG, KATT.)

Y) To K60TOG d160g0Nng TNG ETaIpEiag (TTPOBOAN K.ATT.)

3.16 Zuvdedepéva pépn

2Komog Tou AAN. 24 civar va e€ao@alioel 0TI Ol OIKOVOMIKEG KATOOTACEIS MIAG OIKOVOMIKAG
OVTOTNTOG EUTTEPIEXOUV TIC YVWOTOTIOINOCEIS TTOU OTTAITOUVTAl TTPOKEIMEVOU VO ETTICTAOOUV TNV
TIPOGOXN OTO evOEXOMEVO OTI N OIKOVOUIKA B€on kal To KEPOOG 1 n ¢nuia Tng duvavrtal va £Xouv
eTTNPEeacTei atmd TNV UTTAPEN OUVOEUEVWV PEPWY Kal aTTd TIC oUVAAAayEG Kal Ta aveEO@AnTa
uTTéAOITTa, CUUTTEPIAGUBAvVOUEVWY OECUEUTEWY, TTOU apopolv auTd Ta ouvoeuéva Pépn. H etaipeia

O€ OUVOEETAI [JE OIKOVOMIKN OVTOTNTA, N OTTOIO KATAPTICEI OIKOVOUIKEG KATAOTACEIG.

4. Alaxeipion XpnHATOOIKOVOMIKOU KIV3UVOU

O1 dpaoTNEIOTNTEG TNG E€TAIPEIAG TNV €KBETOUV Ot BIAPOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG:
mOTWTIKG Kivduvo, KivOuvo ayopdg, KivOuvo peuoToTNTAG Kal AEITOUPYIKO KivOuvo. H yevikn
TTONITIKA dlaxeipiong KivoUvou TnG eTalpEiag eoTIdeTal oTnv afefaiOTNTA TWV XPNUATOOIKOVOUIKWY
Qyopwyv Kal  OTTOOKOTIEl  OTO  va  eAayloToTrolei  TTBavEG  apvnTIKEG  ETMITITWOEIS 0T

XPNUATOOIKOVOUIKK £TTIOOC0N, XPNHUATOOIKOVOUIKI) KATAOTACHN KAl TNV TOUIOKA POA TNG ETAIPEIOG.

4.1 MoTwTIKOG Kivouvog

H ETaipeia exTiBetal oe moTwTIKG KivOuvo, TTou €ival o KivOuvog To avTiIoUUBAAAOUEVO PEPOG va

aduvatei va eCopAnoel TTANpwG Ta TTOG& TToU o@eiAel 6Tav auTd TTPokUTITOUV. [poBAEWeEIg
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atropeiwong avayvwpifovral yia {nuieg TTou €xouv TTpayuaToTroinBei katd Tnv nuePonvia Tou
looAhoyiopou. H Aloiknon diaxeipileTal TTPOOEKTIKA TNV €KBear TG O€ TMOTWTIKO KivOUVO OTa

TTAQiCIa KAl TWV KAVOVIGTIKWY SIaTALEWY TNG ETTOTITIKAG apXn¢ (EmiTpotr KepaAaiayopdg).

4.2 Kivduvog ayopdg

ZuvaAAaypaTikog Kiviuvog
H Etaipeia dev avTIHETWTTICEl ONUAVTIKO GUVOAAQYHATIKO KivOuvo KaBwG ol EUTTOPIKEG oUVAAAQYEG

NG ETauipeiag yivovral katd kUpio Adyo o€ eupw.

Kivduvog emriTokiou

O «kivduvog dlakupavong emmToKiwv Pe TNV €kBeon TG ETaipeiag oTig YETABOAEG TNG ayopds Tou
ETMITOKIOU yIa ToV TPATTEQIKO davelopd. Opwe Adyw Tou n ETaipeia dev £xel DAVEIOKEG UTTOXPEWOEIG
Kal €eIdA Ta AOITTG XPNUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO KAl Ol AOITTEG XPNHOTOOIKOVOUIKES
UTTOXPEWOEIG Oev eTTNPeddovTal atmd TIHEG KUPAIVOUEVWY emITOKIwWV n ETaipeia dev ekTiBeTan o€

KivOUVO ETTITOKIOU.

4.3 Kivduvog peuoToTNTag

O «kivduvog peuoToTnTag oxetiCetalr pe TN Ouvartdétnta TnG ETtaipeiag va ekmmAnpwaoel TIg
XPNUATOOIKOVOUIKEG TNG UTTOXPEWOEIG, OTaV auTéG yivouv ammaimnTés. H TrapakoAouBnon Ttou
KIVOUVOU PEUCTOTNTAG TTPAYHOATOTIOIEITAI O NUEPATIA BACH KAl ETTIKEVTPWVETAI OTN dIaxEipIon Tou
XPOVIKOU OUOCXETIOPOU TWV TOUIOKWY POWY Kal 0TAV £§Q0QANION ETTAPKWY TAUIAKWY O108eCiuwv
yId TNV KAAUWN TWV TPEXOUOWV cUVOAAaywv. AOyw Tou OTI OI UTTOXPEWaoeIlg TNG ETaipeiag eival
0edopéveg Kal TTPORAEYIPEG KAl TTAVTOTE KOAUTITOVTQI ME ONUAVTIKO TT000 O100e0ipwy v
TapdAAnAa o1 emmevduoelig Tng ETaipeiag cival oe dueca PEUCTOTTOINCIKMO TTEPIOUCIOKA OTOIXEI

Bewpoupe 611 dev uTTApPXEl yia TNV ETaipeia kivduvog peuoTtdTNTAG.

4.4 Aaitoupyikdg Kivouvog

O Aeitoupyik6g Kivouvog gival o Kivduvog TTou oxeTiCeTal e TNV mOavoTNTa va TTPOKANBEi dueoa n
éupeoca ¢nuia atmd éva eUPOG TTAPAYOVTWY TTOU OXETICOVTAl WE TIC EOWTEPIKEG OIADIKAOIEG TNG
Etaipgiag, Ta TTANPOQOPIAKA CUCTAPOTA Kal TIG UTTOOOMEG TNG OANG Kal atmd  eEwTEPIKOUG
TTapdyovTeg O6TTwg ol dId@opol TTApoxol, TOo BEOUIKG TTAQICIO KAl TO YEVIKWG ATTOOEKTA TTPOTUTTA

€TTEVOUTIKAG BIAXEIPIOTIKAG CUUTTEPIPOPAG.

O oT16xo¢ Tng Etaipeiag cival va diaxeipi¢etal Tov Asitoupyikd Kivduvo e TETOIO TPOTTO WOTE vd
TepIOPIoOOUV o1 MOavEG CnNUIEG TNG QKNG TNG Kal va eTITEUXO0OUV ol oTdxOl TToU £Xouv TeOEI yia

TOUG METOXOUG TnG. Tn OUuvOAIKA €uBlvn yia TNV avdamTugn Kal €@appoyl Twv aTTapaitnTwy

61



KM Cube®

ASSET MANAGEMENT

oladikaolwy yia Tnv odaAl diefaywyh Twv dpacTnpioTATwy Tng ETaipeiag éxel 10 AloiknTikd

>upuBouAio Tng ETaipeiac.

Alaxeipion KepaAaiwv kai KepaAaiaki ETrdpkeia

To ueTOXIKO KEPAAaIO TNG ETaipeiag kKatd Tnv nuepounvia oUVTagng auTWyY TWV OIKOVOUIKWY

KataoTdoewv avépxetal oe Eupw 80.000,00.

O 0d¢ikTng kepaAalaknG eTTapkeIag ouykpivel Ta emommkA 1810 KepdAaia tng Etaipeiag pe Ttoug
KIvdUvoug (oTaBupiopévo  evepynTmikd) Tou  auty  avaAauBdvel. Ta  eTTOTITIKA  KEQAAaia
mepIAapBavouv Ta KUpla Bacikd Ke@AAaia (METOXIKO Ke@AAalo, aTroBepaTikd), KABwW¢ Kkal Ta

OUNPTTANPWHATIKA KEQAAQIA (ATTOBEPATIKG AVATTPOCAPHOYAS AKIVTWV).

To oTaBuiopévo evepynTIKO TTEPIAAUBAVEI TOV TTIOTWTIKOG KivOuvo Kal Tov Kivduvo ayopdg. Ol
Olapop@wlEvTeG OeikTeG (BAOIKWY KEQAAQiwY Kal KEQAAQIAKAG €TTAPKEIAG) BpiokovTal o€ TTOAU
uwnAoTepa etmireda amd T1a eAdxiota (8%). H Etaipeia €xel uttoxpéwon va ava@éper tnv

Ke@aAaiakr TnNg eTTépkeia otnv EmTpot) Kepalaiayopdc.

4.5 XpnUATOOIKOVOUIKA péod
i. EUAoyn adia xpnHATOOIKOVOUIKWY HECWV

To AMNXA 13 «Empétpnon €0Aoyng agiag» Treplypd@el TNV €UAoyn aia wg Tnv TiUr} Tou Ba
AGuBave KATTOI0G yIa TV TTWANOT €VOG TTEPIOUCIAKOU OTOIXEIOU ) TTou Ba KaTéBaAE KATTOIOC yia Th
MeTORIBaCN YIAG UTTOXPEWONG OE HIA KAVOVIKH) GUVOAAQYA METAEU CUPHPETEXOVTWY OTNV ayopd KaTd

TNV NUEPOUNViIa ETTIUETPNONG.

H empuétpnon g €UAoyng agiag a@opd €va CUYKEKPIKEVO TTEPIOUCIOKS CTOIXEIO A HIa UTTOXPEWOT.
Q¢ ek TOUTOU, KATA TNV €mMMETPNON TNG €UAoyng aiag, n etaipeia AauBdver ummoywn Ta
XOPAKTNPIOTIKA TOU TTEPIOUCIAKOU OTOIXEIOU 1 TNG UTTOXPEWONG €AV Ol CUHMUETEXOVTEG OTNV ayopd
Ba Adupavav uttown Ta v AOyWw XAPAKTNPIOTIKA KATA TNV TIMOAGYNGON TOU TTEPIOUCIAKOU OTOIXEIOU

1l TNG UTTOXPEWONG KATA TNV nUEPOMNVia eMPETPNONG.

ii. lepapxnon €0Aoyng agiag

MNa TNV alénon TnNG CUVETTEIAG KAl TNG CUYKPICIUOTNTAG OTIC €MUETPNAOEIG €UAoyNG agiag Kal TIG
ouvageic yvwortoTtroifoelg, 1o AMNXA 13 kaBopilel iepapyia e0Aoyng agiag TTou KATNyopPIOTToIEl O€
Tpia €TTITTEDA TIG EI0POEG OTIG TEXVIKEG ATTOTIUNONG TTOU XPNOIUOTTOIOUVTAI VIO TNV ETMIPETPNCN TNG

elAoync agiag.

Emiredo 1: O1 €i0poéc 1°U emtrédou €ival Ol ETONUEG XPENUATIOTNPIOKES TIUEG (XWPIg

TIPOGAPHOYN) OTIC AYOPEC VIO TTAVOUOIOTUTTA TTEPIOUCIAKA OTOIXEIO ] UTTOXPEWOEIG OTIC OTTOIEC EXEI
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TPOcBacn n ovidTNTA KAT& TNV nuEpounvia empérpnong. Mia emmionun XpnUATIoTNPIOKY TIMA O€
evepyd ayopd Trapéxel TIG TTAéov agIdmaTeG aTrodeifelc TNG €UAoyng adiag kal XpnolhoTTolEiTal

XWPIG TTpoCappoyn yia TNV MPETPNON TNG €UAoYNG agiag 6TToTe UTTApPXEl dIaBETIuN.

H etaipeia atmomiyd TmIC MeETOXEC MeE PAon TIG ETONPES  XPNMATIOTNPIOKES TIMEG TTOU
dlammpayuaredovral gTo XpnuaTtioTApio ABnvwy, evw yia Ta KPATIKA ogoAoya XPnNOIUOTIOIEITAl N

mnyn Bloomberg (Bloomberg Generic Prices) kai cuykpiveTal he TiIG TIWEG HAAT.

Etritredo 2: O1 €10p0€g 2°V emITTEDOU €ival EI0POEG TTEPAV TWV ETTIONUWY XPNHOTIOTNPIOKWY TIHWVY
TToU TTEPIAAUPBAvVOVTAI OTO 10 TTITTEDO OI OTTOIEG €ival TTAPATAPHOIPES VIO TO TTEPIOUCIAKO OTOIXEIO 1)
TNV UTTOXPEWON EiTe Aueoa €ite éuueca. EAav 10 Treplouaiakd oToixEio 1 n uttoxpiéwaon OIaBETEl
TTpokaBopiopévn (CuPBaTIKR) SIGPKEIQ, PIO EI0PO0N 20U ETTITTEDOU TTPETTEI VA gival TTAPATNPACIUN VI

OUCIOOTIKA TNV TTANPN SIdpKeIa CWwHG TOU TTEPIOUCIAKOU OTOIXEIOU i TNG UTTOXPEWONG.

H etaipeia atmoTiyd TIG PETOXEG TTOU Oev €ival €IONYHEVEG O OPYAVWHEVEG AYOpES WE PAon TNV
TEXVIKA TNG avapevouevng TTapoucag agiag, n otoia XpnoldoTtrolei  wg agetnpia éva oUvoAo
TOMEIOKWY POWV TTOU QVTITTPOCWTTEUEl TOV OTABUIoUEVO, BAoel TTIBavoTATWY, NECO O0PO0 OAWV TWV

TOAVWY HEANOVTIKWV TAUEIOKWY POWYV (AVOUEVOUEVES TAPEIOKES POEG).

Etritredo 3: O1 €10p0oég 3% emmEDOU €ival PN TTAPATNPNOIPES EICPOES YIA TO TTEPIOUCIOKO OTOIXEIO
1l TNV UTTOXPEWOTN. Mn TTapaTNPACIKES EI0POEG XPNOIMOTTOIOUVTAI VIO TNV ETTIMETPNON TNG €UAOYNG
agiag otov Babud Tou dev uTTApXOoUV DIOBECIPEG TTAPATNPIOIKESG EICPOES, YEYOVOS TTOU KAAUTITEI
KATAOTAOEIG OTIG OTToiEG UTTApXEl eEAGxIoTn i dev uTTdp)el KaBOAou dpacTnpIdTNTA OTAV ayopd yia
TO TTEPIOUCIAKO OTOIXEIO A TNV UTTOXPEWAN KATA TNV nUeEPounvia emuérpnong. QoT600, 0 GTOX0G
NG EMPETPNONG TNG €UAOYNG aciag TTapapével o idlog, ATol Pia TIUA €§600U KaTd TNV NUEPOMNvia
ETTIMETPNONG OTTO TNV OTITIKI EVOG CUMMPETEXOVTA OTN AyOoPd TTOU KATEXEI TO TTEPIOUCIAKO OTOIXEIO 1

oQeilel TNV uTTOXPEWON.

O mapakdTtw TTivakag Tapoucidlel Tn AoyioTIKA aia Kail TIG €UAoYEG agie Twv XPNHUOTOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWV KAl TWV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY CUUTTEPIAAUPBAVOUEVWY TWV
ETMITTEDWYV TOUG OTNV IEpapyia eUAoyng agiag. Agv TepIAaUBAVEI TTANPOQOPIEG OXETIKA PE TNV EUAOYN
agia yia XpnHOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO KAl XPNUATOOIKOVOUIKEG UTTOXPEWOEIG TTOU OEV
ATTOTINWVTAI OTNV €UAoyn adia, €dv n AoyioTIKr aia gival AoyIKr) TTPpooEyyIon TNG eUAoyNng agiag.
O1 ePTTOPIKEG KaI AOITTEG ATTAITAOEIG, TA TAUIAKA S100£01Ua Kal 1I000UVAUa KOBWGS Kal Ol EUTTOPIKEG
UTTOXPEWOEIG TTOU QTTOTIHOUVTAI OTO ATTOOPRECUEVO KOOTOG Oev  CUUTTEPIAAPBAvovVTAl GToV
TTAPAKATW Trivaka IEpApXNong eVAoywv aglwv. H euAoyn agia Toug dev diagEpel ouoIwdwg aTo Thv

avTioToixn AoyIoTIKA Toug agia KaBwg n TTAsiowneia éxel AN KATw TOU PNvog.
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MoyioTiki adia EUAoyn agia
XpnHaTOOIKOVOHIKG XPNHATOOIKOVOUIKE
EUAoyn adia péow  EUAoyn aia péow TTEPIOVTIOKA p:p ooe ”T S ZuvoAiki
31/12/2018 TWV TWV AoImav oTolxEia oTO v (:I:(g:;t? 2\:; ° AoyioTiki Emimedo 1 Emimedo 2 Emimedo 3
ATTOTEAECPATWY  OUVOAIKWV E00B3WV atmrooBeopévo Kémop agia
(FVPL) (FvocCi) K60TOG S
XpPNHATOOIKOVOMIKG TTEPIOUTIAKA OTOIXEIO TTOU aTTOTIHWVTAI oTNV €0Aoyn agia
MeToxikoi TiTAol 0,00
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
XpPNHOTOOIKOVOUIKA TTEPIOUTIAKG OTOIXEIO TTOU &V ATTOTINWVTAI TNV EUAoyn adia
Eptropikég Kal AOITTEG aTTAITAOEIG 82.874,31 82.874,31
TapiakddiaBéoiya Kal 1Ic0dUvaua 11.087,85 11.087,85
0,00 0,00 93.962,16 0,00 93.962,16 0,00 0,00 0,00
XPNHOTOOIKOVOMIKEG UTTOXPEW OEIG TTOU ATTOTIMWVTAI TNV EUAoyn agia
0,00
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
XPNHOTOOIKOVOMIKEG UTTOXPEW OEIG TTOU SV aTToTIHWVTAI 0TV £0Aoyn adia
EpTTOpIKEG UTTOXPEWOEIG 59.818,10 59.818,10
0,00 0,00 0,00 59.818,10 59.818,10 0,00 0,00 0,00
AoyioTiki adia EUAoyn adia
XPNHOTOOIKOVOHIKG XoNUGTOOIKOVOLIKE
EUAoyn adia péow  EUAoyn adia péow TEPIOUTIAKA pm; Tt '"((nv :‘;Kog ZuvoAikn
31/12/2017 TWV TWV AoITwv oTolXEia oTO v x:o([;,tc '2 oT AoyloTiki Emimedo 1 Emimedo 2 Emimedo 3
ATTOTEAETUATWY  CUVOAIKWYV £063WwV amooBeopévo o 5 o” v agia
(FVPL) (Fvocl) K60TOg kooTos
XPNHATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO TTOU OTTOTINWVTAI OTHV e0Aoyn adia
MeToxikoi TiTAoI 0,00
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
XPNHATOOIKOVOHIKA TTEPIOUCIOKA OTOIXEIO TTOU Bev atroTIwVTal oTnV £0Aoyn asia
Eptropikég Kal AoITTEG aTTaITAOEIG 14.632,00 14.632,00
TapiokadiaBEoipa Kal 1I00d0Uva A 55.259,78 55.259,78
0,00 0,00 69.891,78 0,00 69.891,78 0,00 0,00 0,00
XPNHATOOIKOVOMIKEG UTTOXPEW OEIG TTOU ATTOTINWVTAI 0TV eUAoyn adia
0,00
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
XPNHOTOOIKOVOUIKEG UTTOXPEW OEIG TTOU SV aTToTIHWVTAl 0TV €0Aoyn agia
ETTOPIKEG UTTOXPEWDEIG 9.683,09 9.683,09
0,00 0,00 0,00 9.683,09 9.683,09 0,00 0,00 0,00
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5. 'Ecoda Tapoxng utTnpeciwyV

11- 12/10-

31/12/2018 31/12/2017
Alaxeipion xaptopuAakiou 139.980,02 2.659,00
I'Iapox’r] ETTEVOUTIKWYV CUMBOUAWY - Afwn kai diaBifaon 100.324.61  11.334,00
EVIOAWV
2UVOAO £003WV a1rd CUNPBACEIC UE TTEAATES 330.304,63 13.993,00
Mewypa@ikni ayopd
EAAGOa 327.004,63 13.993,00
Eupwtn 3.300,00 0,00
2UVOAo £060WV a1rd CUPBACEIC E TTEAATEC 330.304,63 13.993,00
Xpoviki avayvwpion e06dou
EkTTARpwaon uttoxpéwaong ekTéAeans o€ BaBog xpdvou 0,00 0,00
EKTr)\r]’pwor] t{noxpawor]g EKTEAEONG O€ pIa dEDOPEVN 330.304,63 13.993,00
XPOVIKN GTIyUN
2UVOAO £003WV a1rd CUNRACEIG JE TTEAATES 330.304,63 13.993,00

31/12/2018 31/12/2017
Amarmoeig Trou Trepihapdavovial oTig AoimTég atrarmjoelg  82.874,31  14.632,00
2upBaTikd TTEPIOUCIAKA OTOIXEID 0,00 0,00
2 UYBATIKEG UTTOXPEWOTEIG 0,00 0,00
2UVOAO QTTAITACEWV OTTO TTEAATEC 82.874,31 14.632,00
6. 'E¢oda kart’ €idog

KéoTto ‘E§oda ‘E€0da
111-3112/2018 unnpsolfbv 6ldgscng 6|0|Kn1§|Kr'1g A&, Zdvolo
ApoIBég Kal £€0da TTPOCWTTIKOU 0,00 0,00 38.221,40 38.221,40
ApoIBég kal £€0da TpiTwv 156.528,80 4.754,13 12.986,10  174.269,03
Mapoxég Tpitwv 0,00 14.995,22 7.644,74 22.639,96
dopol - TEAN 0,00 23.565,98 250,00 23.815,98
Aldpopa £€oda 0,00 43.711,79 10.277,08 53.988,87
ATooBETEIC 0,00 0,00 1.346,99 1.346,99
MpoBAéyeic 0,00 1.446,67 1.446,67
ZUvoAo £§63wvV Kat' €idog 156.528,80 87.027,12 72.172,98 315.728,90
12/10-31/12/2017 Koatog E¢oda ,
UTTNPECIWV SIOIKNTIKAG A&IT.  ZUvVoAo

ApoIB€g Kal €§oda TTPOCWTTIKOU 2.597,58 1.731,72 4.329,30
ApoiBég kai £€oda TpiTwv 4.429,39 2.952,92 7.382,31
Mapoxég Tpitwyv 1.986,16 1.324,11 3.310,27
dbpol - TEAN 1.940,72 1.293,81 3.234,53
AiG@opa £€oda 2.733,91 1.822,61 4.556,52
ATrooBé0EIC 178,41 118,94 297,35
20VOoAo £§68wvV Kar' €idog 13.866,17 9.244,11 23.110,28
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7. ®6pog e1005ApATOG

ZUpewva e 1o «apBpo 23: Tpotrotroinon Tou apBpou 58 Tou Kwdika Popoloyiag Eicodrjpatogy
Tou N.4579/2018 pe TiITAO «YTTOXPEWOEIG QEPOPETAPOPEWY OXETIKA HUE TO OpxeEia empBartwv -
TTpocapuoyn TNG vouoBbeaiag otnv Odnyia (EE) 2016/681 kail AAAES DIATALEIC» AVTIKATACOTABNKE N
map. 1 Tou GpBpou 58 Tou v. 4172/2013 (A’ 167). O1 véeg diatacelg TTpoBAETTOUV OTI Ta KEPSN ATTO
ETTIXEIPNMATIKY  dpacTnEIOTNTA @OopoAoyoUuvTal pe ouvieAeoTh 29% yia Ta €100drPaTO  TOU
@opoloyikoU étoug 2018, 28% vyia Ta clcodfjpaTta Tou @opoloyikou €toug 2019, 27% vyia Ta
€1000nuaTa Tou gopoAoyikou étoug 2020, 26% yia Ta €100dAPATA Tou opoAoyikou éToug 2021 kal

25% yia Ta 1000 paTa Tou PopoAoyikoU €Toug 2022 KAl ETTOUEVWV.

To Tocd TOU QOPOU €I00BAUATOG TTOU KOTAXWPENONKE OTa atroTeAéopaTta Twv XpHotwv 1/1-
31/12/2018 ka1 12/10-31/12/2017, avaAueTal wg €ENG:

1/1- 12/10 -
31/12/2018 31/12/2017
Do6pog €1000MANATOG -6.731,94 0,00
A6 avaBaAAéuevo ©6po £€0050 -1.478,78 1.898,31
A6 avaBal\opevo @opo £0050 -8.210,72 1.898,31

O1 avaBaAAOpEVEG POPOAOYIKEG ATTAITHOEIG KAl UTTOXPEWOEIS CuPwn@ifovTal, 0Tav UTTAPXEl IoXUoV
VOUIKO JIKAiWKA VA CUPWNQIOTOUV Ol TPEXOUCEG QPOPOAOYIKEG ATTAITACEIG EVAVTI TWV TPEXOUOWV
(POPOAOYIKWYV UTTOXPEWOEWY Kal otav ol avaBaAlduevol @opol €I000AUATOS agpopolv aTtnv idia
POpPOAOVYIKN apXHh.

O @bpog uttohoyioTnke pe ouvteAeaT 29% yia Tig Xprioeig 2018 kai 2017. H oupgwvia Tou ¢dpou
€1000MNUATOC JE Ta KEPDN TTPIV TO POPO £XEl WS EEAG:

17M- 12/10 -
31/12/2018  31/12/2017

Képdn / Znpiég mpo popwv 8.640,34 -9.292,27
dbSpog uTToAOYIoPEVOG [E TOV POPOAOYIKO GUVIEAETTH TNG ETAIPEIOG -2.505,70 2.694,75
‘E€0da 1Tou SeV EKTTITTTOUV Yo POPOAOYIKOUG OKOTTOUG -5.705,02 -796,44
dopol -8.210,72 1.898,31
Képdn | Znuiég PETG a1rd POpOoUg 429,62 -7.393,96

8. Baolkd Kal atropeiwpéva KEPDON avda METOXA

Ta Booikd képdn avd PETOXH, TA OTTOid KAl TOUTICOVTAI PE TO QTTOPEIWMEVA, UTToAoyilovTal UE
Olaipeon Tou KEPOOUG TTOU AVOAOYEI OTOUG PETOXOUG, HE TOV OTABUIONEVO PHECO QPIBUO TWV KOIVWDV

MeETOXWV 0TNV BIAPKEIa TNG TTEPIGSOU.
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11- 12/10 -
31/12/2018 31/12/2017
Képdn/ZnuiéG TTou avaAoyouv GTOUG PETOXOUG 429,62 -7.393,96
2 T1aBUIoPEVOG PECOG apPIBUOS PETOXWV 8.000 1.775
Baoikd Kol amropEIwpéVa KEPDON avd LETOXN 0,0537 -4,1656
9. Evowpara mayla
"EtrimrAal Ko
Monrog
£§O0TTAIC GG
Atia Ktiong
YtroAonro 12 Oktwppiou 2017 0,00
Mpoobrkeg / (Meiwaeig) 8.342,91
Yméhonro 31 AckepBpiou 2017 8.342,91
Zugowpeupéveg ATooBéaeig
YméAorro 12 OktwRpiou 2017 0,00
AmrooBéaeig TTepiddou 297,35
YmréAoimro 31 Aekeuppiou 2017 297,35
AvatréoBeotn Agia 31 AekepBpiou 2017 8.045,56
ASia KtAong
YtréAorro 1 lavouapiou 2018 8.342,91
Mpoobrkeg / (Melwaeig) 3.139,03
YmréAonro 31 Aekepppiou 2018 11.481,94
Zuoowpeupéveg ATTooBEoeig
YtroAoiro 1 lavouapiou 2018 297,35
AmooBéacig Trepiddou 1.346,99
YmroAoiro 31 Aekeuppiou 2018 1.644,34
AvatréooBeotn ASia 31 AskepBpiou 2018 9.837,60
10. AvaBaAAOpeveG @OPOAOYIKES ATTAITHOEIG
H kivnon Tou Aoyapiaouou £xel wg €ENG:
11- 12/10-
31/12/2018 31/12/2017
YTTOAOITTO apXAg XPRoEWS 1.898,31 0,00
AvaBaAropevog popog (£€060) / €000 TTEPIGOOU -1.478,78  1.898,31
YTroAonTo TEAOUG XPAOEWS 419,53  1.898,31

KM Cube®

ASSET MANAGEMENT

O1 avaBaAAOueveC @OPOAOYIKEC UTTOXPEWOEIS / ATTAITACEIS OTTWG TTPOKUTITOUV ATTO TIG OXETIKEG

TIPOCWPIVEG POPOAOYIKEG BIOPOPES £XOUV WG EEAG:
31/12/2018 31/12/2017

AvaBal\opEVEG POPOAOYIKEG ATTAITHOEIS

Mapoxég oe epyalouévoug 419,53 0,00
dopoAoyikr ¢nuId 0,00 -1.898,31
2Uvolo avaBalopevng @opoAoyIKiG atraiTnong 419,53 -1.898,31
YméAoimro uv’aBaMopavou @opou 41953  -1.898,31
(oUpYN@IoHEVOU)
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O1 BpaxutrpdBeaueg Kal HAKPOTTPOBETUEG aVaBAAOUEVES POPOAOYIKEG QTTAITACEIS AVAAUOVTAI WG
€8ng:
31/12/2018 31/12/2017

BpaxutrpdBeoueg 0,00 -1.898,31
MakpoTTpdBeCES 419,53 0,00
2Uvolo avaBaAiopevou @opou 419,53 -1.898,31

11. Aoi1Trd oToIXEio JN KUKAOPOPOUVTOG EVEPYNTIKOU

31/12/2018  31/12/2017

Aoopéveg Eyyunoeig akivijtwyv 1.700,00 1.700,00
Aoopéveg EyyunoEIg QUTOKIVITWY 2.220,81 0,00
2 UJPETOXN OTO ZuveyyunTikd KE@AAaio 50.000,00 0,00
20voAo AOITTWYV OTOIXEIWV JN KUKAOPOPOUVTOG

. 53.920,81 1.700,00
EVEPYNTIKOU

H euAoyn a&ia Twv AoITTwv JakpoTTpéBecuwY aTTAITACEWY CUUTTITITEI TTEPITTOU PE TNV AOYIOTIKN
TOUG agia.

12. EYTropIKéG ATTAITAOEIG

31/12/2018  31/12/2017
Amramoeig atd TTeEAATEG E0WTEPIKOU 82.874,31 14.632,00
Meiov: MpoBAEweig 0,00 0,00
2UVOAO EUTTOPIKWYV ATTAITATEWV 82.874,31 14.632,00

H euAoyn aia Twv ammaimioewv atré TTEAGTEG CUMTTITITEI TTEPITTIOU JE TNV AOYIOTIKA TOUG agia.

13. AoITTéG aTTAITAOEIG

31/12/2018 31/12/2017

XpnuaTioTég 1.090,12 899,00
Amrarmioeig ammd péAn AZ (EPKA) 0,00 671,80
EAANVIKG Anudaoio 3.396,45 53,21
NoiTég amaImioeig 539,50 0,00
2U0VOAO AOITTWV ATTAITHOEWV 5.026,07 1.624,01

H euAoyn a&ia Twv AoITTWY aTTAITACEWY CUUTTITITEI TTEPITTOU YE TNV AOYICTIKH TOUG agia.

14. Tapiakd dia0éoipa Kail I0o0dUvapa

31/12/2018 31/12/2017
Tapeio 30,00 8,66
Katabéoeig dyewg 11.057,85 55.251,12
2UvoAo Tapiakwy diabecipwyv  11.087,85 55.259,78
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15. MeToX1k6 Ke@AAaIO

Tepdyia Ty ava

MNood oc eupy  METOXWV MeTOXN
YmoéAortro 10/12/2017 0,00 0 0,00
ApXIKA €10QOPA PETOXIKOU KEQAAQiou 80.000,00 8.000 10,00
YméAorro 31/12/2017 80.000,00 8.000 10,00
YmoéAoitro 31/12/2018 80.000,00 8.000 10,00

To petoxikd ke@dAaio avépyxetal oe 80.000,00 supw diaipoupevo oe 8.000 OVOUOOTIKEG HETOXES

ovopaoTIKAG agiag 10 eupw ekAOTN Kai gival oOAooxXEPWS KaTaBAnuévo.

16. MNpo6BAeywn yia TTapoxEG OTOUG epyalouévoug

Apopd Tnv ogelAduevn atmmolnuiwon Adyw ouvtagloddTnong uttoAoyiopévn he 10 40% Tou TTOO0U

TTou Ba kataBdaAAovTav o€ TTEPITTTWOonN atmdAucnG.

17. EYTTOPIKEG UTTOXPEWOTEIG

31/12/2018  31/12/2017

> UVOEDEPEVOI AVTITTPOO WTTOI 54.091,00 0,00
XpnuaTioTég 0,00 8.928,00
MoTwTéG didgopol 5.727,10 755,09
2UVOAO EUTTOPIKWYV UTTOXPEWTEWV 59.818,10 9.683,09

H e0Aoyn agia Twv EUTTOPIKWVY UTTOXPEWOCEWY CUUTTITITEI JE TNV AOYICTIKN) TOUG agia.

18. AoITTég UTTOX PEWOEIG

31/12/2018 31/12/2017

ATTO00XEG TTPOC WTTIKOU 1.278,54 0,00
dopog TTPooTIBE PEVNG agiag 12.081,61 0,00
dopol apoIBwv TTPOCWTTIKOU 1.943,61 30,15
dopor-TEAN apoIBwy TpiTwyv 78,54 0,00
YTTOXPEWOEIG 0€ ATPAAIOTIKA TaUEia 5.296,43 840,38
Xaptéonuo 325,34 0,00
AuoIBég peAwv AZ 1.129,73 0,00
ZUVOAO AOITTWV UTTOXPEWO EWV 22.133,80 870,53

H e0Aoyn a&ia Twv AOITTWV UTTOXPEWOEWY CUUTTITITEI UE TNV AOYIOTIKN) TOUG agia.
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19. AvEAEYKTEG POPOAOYIKA XPAOEIG

MNa ™ xprion 2017 n Etaipeia €xel eAeyxBei popoAoyikd cupewva pe Tnv NMOA.1124/18.6.2015 atoé
TOV VOUIUO €AEYKTA evw yia Tn xprnon 2018 Bpioketal o €CENIEN QopoAoyIkOG EAeyxog atmd Tov

VOMIMO €AEYKTA ME BACN TNV AvWTEPW aTTOPACN.

20. YpioTdpeva gutrpdydaTa Bdapn

Aev ugioTavral.

21. Asopeuoseig

Agev vgioTavral

22. EvdeXOUEVEG ATTAITHOEIG KOI UTTOXPEWOEIG

Agv uttdpyouv €TTidIKEG 1 UTTO diaiTnaia dIaPopES KaBWG Kal atToQAcElg SIKACTIKWY ] dIaITNTIKWV
OpPYAVWY TTOU VO £XOUV I EVOEXETAI VO £€XOUV CNUAVTIKA ETTITITWON OTAV OIKOVOUIKA KatdoTacon n

Aeitoupyia Tng ETaipeiag.

Aev €xouv xopnynBei TpaTTeIKEG EYYUNTIKEG ETTIOTOAEG.

23. Ap1Bp6G aTTaOXOAOUNEVOU TTPOCWITIKOU

O apIBudég Tou atmaooAoUeEvOU TTPOOWTTIKOU TG eTaipeiag katd tTnv 31/12/2018 kai 31/12/2017

nrTav 2 droua.

24. YuvaAAayég pe ouvdedepéva pe Tnv ETaipeia pépn

H etaipeia divel apoifég ota péAN Tou SI0IKNTIKOU GUPBOUAIoU yia TTAPOXH UTTNpEaiag oTny eTalpeia
ota TAgiola TNG TOAITIKAG atmodoxwyv. Ta PéAn Tou BIoIKNTIKOU CUUBOUAioOU TTPaYHATOTTOIOUV
OUuVvOAAQYEC JE TNV €TAIPEIQ, JE OUVABEIG EUTTOPIKOUG OpouUG, we TTEAATES. H avaAuor] éxel wg eENG:

11- 12/10-
31/12/2018 31/12/2017
BpaxutrpdBec e auoIBEG Kal TTapoxXES TTPOG JEAN A.Z. 50.644,66 900,00

31/12/2018 31/12/2017

Atraimoeig ammo péAn A.Z. (EOKA) 0,00 671,80
31/12/2018 31/12/2017
YTTOXPEWOEIG TTPOG MEAN A2 1.129,73 671,80

Aev éxouv xopnynBei davela oe péAn Tou AloiknTikoU ZupBouAiou Tng ETaipiag (Kal TIG OIKOYEVEIEG
TOUG).

Aev €xouv xopnynBei davela og AoITTd ouvoedepéva PEPN.
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25. N'vwoTotroifjoeig Tou N.4261/2014

O1 yvwaoTtotroifoelg Tou TTpoPAETTOVTAI aTmd To ApBpo 89 Tng odnyiag 2013/36/EE, n otroia

EVOWHATWONKE aTo €AANVIKG dikaio pe Tov N.4261/5.5.2014, £€xouv wg €EAG:

Emrwvupia: KM CUBE ANQNYMH ETAIPEIA MAPOXHZ EMENAYTIKQN YTHPEZIQN

‘Edpa: XaAavdpl, 006¢ Ayiag Bappdapag 35

®uon dpactnploTATWV: [Mapoyxr €TEVOUTIKWY UTTNPECIWY KOl OUYKEKPIPEva: a) Olaxeipion
XOPTOQUAOKiWY, B) TTOPOXN ETTEVOUTIKWY CUPBOUAWY Kail Y) Afyn kai diaBifacn evioAwv

KukAog epyaciwyv: 2018: € 330.304,63 (2017: € 13.993,00)

Ap18udg epyadopévwyv: 2018: 2, 2017: 2

ATtroteAéopara Tpo @Opwv XpHoewg: 2018: € 8.640,34 (2017: € -9.292,27)

®époi Tou emifapuvouv Ta atroTeAéopara XpRoewg: 2018: € 8.210,72 (2017: € 1.898,31)

Aev eAq@Bnoav dnudoieg emdoTHOEIS yia TIG XpAoelg 2018 kai 2017.

OAeg o1 atraitiioeig dnuociotroinong, cupewva e Tov Kavoviouod (E.E.) 575/2013 (apbpa 431-451)
kai N.4261/2014 (&4pBpa 80-88), avaptwvrtal oe €10IKO xwpo oT1o dladikTuo, otn dieubuvon
http://www.km3.gr.

26. KepaAailokni Erdpkeia

H Etaipia uttoAoyilel Tnv KepaAaiakn Tng emmapkeia, e Baon 10 N.4261/2014 kai Tov Kavoviouo
(EE) 575/2013 tou EupwTraikou KoivoouAiou, Aaufdvovtag utméywn tn @UaCn, TNV KAigaka kai tnv
TTOAUTTAOKOTNTA TWV OPaCTNPIOTATWY TNG. H Ke@aAaiakr €Tapkeia TG ETaipiag emotTeveTal Ao
TNV Emtpom KepaAaiayopdg, Tpog Tnv oTroia uttoRaAAovTal TPIUNVIAIEC avaQopEG, TUUPWVES HE
Ta ExTteAeoTikd Texvikd Tllpotutra kar tov  Kavoviopd (EE) 575/2013 Ttou EupwtraikoU
KoivoBouAiou. Zuugwva pe 1o dpbpo 92 ap. 2 otoixeio y) Tou KavoviapoU 575/2013 o cuvoAikog
OeikTNG KePaAaiou gival Ta idla KEPAAAIQ TOU 1I0PUHUATOC EKTTEQPPATHEVA WG TTOCOOTO TOU GUVOAIKOU
TToooU avoiyuaTog o€ Kivduvo, Kal 0 OTToiog atroTeAei To BaACIKO PETPO TG dlaxEipIong Kal Tou

TTPoYiA Kivduvou Tng ETaipiag.

O ouvoAikég deikTng Kepalaiou uttohoyiotnke o 93,79% oe oxéon pe 10 eAdxioto 8%, TTOU

aTraiTeital.

27. MeTayevéOTEPA YEYOVOTA

Agev UTTAPXOUV ONUAVTIKA yeyovoTa petayevéoTepa Tng 317 AekepBpiou 2018, Ta otroia Ba £TTpeTTe
I va koivotroinBolv 1 va dIa@opoTToINooUV Ta KOVOUAID TwV ONUOCIEUPEVWY  OIKOVOUIKWY

KOTOOTACEWV.
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