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2. OA /. Crowe

‘EkBeon EmokdTnong Avecaptntou OpkwTou EAeykTA AoyioTn

Mpog 10 AloiknTiké Zuppouhio Tng Etaipeiog « KM CUBE ANQNYMH ETAIPEIA NMAPOXHZ
EMENAYTIKQN YTNHPEZIQN»

‘EkBegon Emiokémnong Evdidueonc Xpnuarooikovouikic NMAnpo@dépnonc

EicaywyR

‘ExoupE ETTIOKOTTACEI TN CUVNUMPEVN CUVOTITIKA KATAOTACN XPNUATOOIKOVOUIKAG Béong Tng ETaipeiag
KM CUBE ANQNYMH ETAIPEIA NMAPOXHZ EMENAYTIKQN YTMHPEZIQN tng 307 louviou 2019
KAl TIG OXETIKEG OUVOTITIKEG KATOOTACEIG QTTOTEAECUATWY KOl AOITTWV CUVOAIKWY €IG00NUATWY,
METABOAWYV 1I8iWV KEQOAQiWY Kal TAPEIAKWY POWV TNG €ANNVNG TTEPIGOOU TTou €Ange TNV nuEpPOUnvia
QUTA, KaBWG Kal TIG €TIAEYMEVEG ETTEENYNUATIKEG ONUEIWOEIG TTOU CUVBETOUV TNV €VOIAUEDN

OUVOTITIK XPNHUATOOIKOVOUIKA TTANpo@opnon.

H dioiknon eivar utretBuvn yia TNV KATdpPTION Kal TTapouciacn auThg TnG evOIAUEONG GUVOTITIKAG
XPNHUATOOIKOVOUIKNG TTAnpo@oépnong cupewva de Ta Aldvh [Mpdétumma XpnuatooiKOVOMIKAG
Avagopdg, o6TTwg autd €xouv uloBetnBei atmrd Tnv Eupwtraikl 'Evwon kai epapudlovral aTnv
Evdidpeon Xpnuartooikovouikry Avagopd (AieBvég AoyioTikG Mpdtutto «AAM 34»). H &ikA pog
€ulblvn cival va ekPAcOUUE CUPTTEPAOUA ETTI TNG €VOIANEONG OUVOTITIKAG XPNHOTOOIKOVOUIKAG

TTANPOPOPNONG YE BAon TNV €TIOKATINGCY HOG.

EUpog emioKo6TThONG

Alevepyioaue v €moKOTNOR Hog oUuewva pe 1o AlgBvég MpoTutto AvabBéoswv ETTIoKOTTNONG
(AMAE) 2410 «Emmiokétnon evOIAUEonS XPNHATOOIKOVOUIKAG TTANPOPOPNONG TTOU BIEVEPYEITAl aTTO
TOV aveEdpTnTo €AEYKTA TNG ovioTnTag». H emokdTon Tng evOIdueonS XPENHATOOIKOVOUIKNG
TTANPOPOPNONG CuvioTatal 0TV UTTOROAN SIEPEUVNTIKWY EPWTNHATWY, KUPIWG o€ TTPOCWTIA TTOU
gival utrelBuva yia XPNHOTOOIKOVOMIKA Kal AOYIOTIKG B€uaTa Kol oTnv €Qappoyr avaAuTIKwy Kal
AAAWV dI1adIKaoIWY ETTIOKOTTNONG. H €TTIOKATTNON £XEI OUCIWOWG PIKPOTEPO EUPOG ATTO TOV EAEYXO, O
oTroiog dievepyeital ocupewva pe 1o Aigbvr) Mpdtutma EAéyxou TTOU £XOUV evowpaTwBEl TNV
EAANvikA NopoBeoia kai cuvettwg, dev pag divel Tn duvatodTnTa va aTToKTAooUpE Tn diac@daAion Ot
EXouv TTEPIEABEI aTnV avTiAnwn pag 6Aa Ta onuavTika B€uarta TTou Ba uTTopoUcayv va eVTOTTIOTOUV O€

évav €Aeyxo. Katd ouvéttela dev eKQPACoUUE yvwun eAEyXOU.



20OA /. Crowe

ZUNTTEPOO MO

Me Bdon Tnv €mMOKOTINGCT PG, dev £xel TTEPIEABEI TNV avTiAnwnA pag oTIBATTOTE TTOU Ba pag €Kave
va TToTeloupe OTI N ouvnuUPévn eVOIAPEDN CUVOTITIKI) XPNUATOOIKOVOUIKA TTAnpo@opnon dev €xel
KaTapTioTel, ard KABE ouciwdn dtrown, cUPPwva ue To AN 34.

ABrva, 28 AuyouoTou 2019

AOIOGETHZ I. FAEZOX
OpkwTtdg EAeyKTAG NAOYIOTAG
A.M. ZOEA 5469

ONAE.

MéAog AikTuou Crowe Global
dwk. Néypn 3, 112 57 ABriva
A.M. ZOEA 125
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BeBaiwveral 611 o1 ouvnuuéveg Evoidueoeg ZuvomTikEG Oikovouikég KaTtaoTAoE€Ig gival EKEIVEG TTOU
gykpionkav até 10 AloiknTikd ZupBoUAio Tng «KM CUBE ANQNYMH ETAIPEIA MAPOXHZ
EMENAYTIKQN YIMHPEZIQN» tnv 28" AuyouaoTtou 2019 kai Ba dnuoacioTtroinBoulv Pe Tnv avapTnor)

Toug oTo d1adikTUO, 0T digUBuvon http://www.km3.gr.

O ANTINPOEAPOZ O MPOIZTAMENOZ
O NPOEAPO2 & AIEYOYNON 2YMBOYAOX AOTIZTHPIOY
KAPAGANAZHZ EMMANOYHA META=AZ KONZTANTINOZ KATQIMOAHX ©OEOAQPOZ
A.AT. AB 255440 A.AT. AH 604512 A.AT. AB 021697
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KATAZTAZH ANOTEAEZMATQN KAI AOINMON 2YNOAIKON EIZOAHMATON

(Mood o< supw)

ZuveXI{OHEVES BPAOTNPIOTNTES 11- -
Znu. 30/6/2019  30/6/2018

‘Ecoda a6 cupBdoeig Pe TTEAATEG 4 258.521,72  95.446,86
Ko60T10G UTTpECIWY 5 -122.561,00 -43.192,93
MikTd kEPON / ({NMIEG) 135.960,72 52.253,93
‘E¢oda Acimoupyiag diaBEoewg 5 -44.210,87 0,00
‘E€oda dioIknTIKAG AcIToupyiag 5 -42.520,60 -13.692,25
AN £000a - £60da 251,67 0,00

Képdn/({npieg) rpo @ opwVv, XPNHATOSOTIKW V,
ETMEVOUTIKWYV ATTOTEAEOUATWYV Kal atrooBéoewv (EBITDA) 54.907,68  39.160,54
Arrooféoeig -5.426,76 -598,86

KspEnl(melsg) mpo (popu')v, XPNMATOSOTIKWV Kal 4948092  38.561,68
emeviuTIKWYV amroteAecudtwy (EBIT)

XpPNUATOOIKOVOUIKO aTToTéAEoa (KaBapd) -3.084,94 -1.372,13
Képdn /({npieg) TTpo @ 6pwv 46.395,98  37.189,55
POPOG £1000APATOG 6 -9.250,17 -10.784,97
Képdn/({nuieg) perd amrd ¢ 6poug (A) 37.145,81  26.404,58
Baoikd kai atropeiw péva kEPdN avd peroxn (€) 7 4,6432 3,3006
Noitrd ouvoAikd éoodal/(é§oda) peTd arrd ¢ 6poug (B) 0,00 0,00
ZUYKEVTPW TIKA OUVOAIKG £é0050 PETA aTrd ¢p 6poug (A)+(B) 37.145,81  26.404,58

O1 ouvOJEUTIKEG ONUEITEIG aTTOTEAOUV avaTTOOTIAOTO PHEPOG TWV XPNUOTOOIKOVOUIKWY KATAOTACEWY



KM Cube®

ASSET MANAGEMENT

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

(Mood o< supw)

EvepynTikd Znu. 30/6/2019 31/12/2018*
Mn KukAo@ opouUv evepyNTIKO

AKaiwpaTta Xpriong TrEPIOUCIAKWY GTOIXEIWV 2.6 32.194,63 0,00
EvowpaTta dyia 8 9.794,20 9.837,60
AvaBaAAOUEVES POPOAOYIKEG ATTAITATEIG 792,26 419,53
A0ITTd aToIKEIa PN KUKAOQOPOUVTOG EVEPYNTIKOU 9 53.920,81 53.920,81
2UVOAO PN KUKAOQ OpOUVTWYV TTEPIOUCIOKWYV OTOIXEIWV 96.701,90 64.177,94
KukAo@opoUv evepynTikO

EptTopikég atraimoeig 10 117.874,48 82.874,31
NOITTEG aTTaImMoEIg 11 18.721,88 5.026,07
Tapiakd diabéaiya Kai icoduvaua 12 5.529,77 11.087,85
2UVOAO KUKAOQP OpOUVTWYV TTEPIOUCIOKWYV OTOIXEIWV 142.126,13 98.988,23
YUvoAo evePYNTIKOU 238.828,03 163.166,17
‘1810 KE@ AAQIA KOl UTTOX PEW TEIC

‘1810 ke dAaia

MeToxIKO KEQAAQIO 13 80.000,00 80.000,00
AmmoteAéopata €Ig VEO 30.181,47 -6.964,34
2UVOAO 15iwV Ke@ aAdiwVv 110.181,47 73.035,66
YTroxpew oeIg

MakpoTrpOBeoUEG UTTOX PEW OEIG

MpSBAewn yia TTaPOXEG OTOUG £PYAdouEVOUG 1.446,67 1.446,67
Mak poTTpOBETUES UTTOXPEWTEIS MIoBwang 2.6 22.801,19 0,00
2U0VOAO HOKPOTIPOOECUW YV UTTOXPEW OEWV 24.247,86 1.446,67
EUTTOPIKEG UTTOXPEWTEIG 14 60.128,00 59.818,10
DOPOG £1I000MPATOG 16.354,84 6.731,94
N\OITTEG UTTOXPEWTEIG 15 18.510,94 22.133,80
BpayutrpdBeopeg uTTOX pEWOEIG HioBwang 2.6 9.404,92 0,00
2UVOAO BpaxuTTpOBECHWV UTTOXPEW CEWV 104.398,70 88.683,84
2UVOAO UTTOXPEW CEWV 128.646,56 90.130,51
2U0VOAO 15iwV KEQ AAQiWV KOl UTTOXPEW CEWV 238.828,03 163.166,17

* H ETaipeia dev TTpoXwpnoe GTNV OVATTPOCAPHOYT TWV CUYKPITIKWY TTOOWY TG ETACIAG TTEPIOGAOU TOU TTou €Ange TNV
31.12.2018 katd TNV TpWTN £@apuoyr Tou AMNXA 16 (BA. onu. 2.9).

O1 OUVOBEUTIKEG ONUEIWTEIG ATTOTEAOUV AVATTOOTTIOCOTO PHEPOG TWV XPNUATOOIKOVOUIKWY KATAGTATEWY

10
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KATAZTAZH METABOAQON IAIQON KEQAAAIQON

(Mood o< supw)

MeToxIK6 ArroteAéoparta Z0voAo 15iwyv

Keg dAaio €1G VEOV KeQ aAaiwv

20voAo 18iwv ke@aAaiwyv 1/1/2018 80.000,00 -7.393,96 72.606,04
ZUYKEVTIPWTIKA OUVOAIKA é000a

Képdn/(¢nuieg) pETA aTTO POPOUG - 26.404,58 26.404,58
Nortd ouvoAikd éooda - - 0,00
ZUYKEVTPWTIKA OUVOAIKA £é008a 0,00 26.404,58 26.404,58
X0volo 15iwv ke@alaiwv 30/6/2018 80.000,00 19.010,62 99.010,62
X0volo 15iwv ke alaiwv 1/7/2018 80.000,00 19.010,62 99.010,62
ZUYKEVIPWTIKA OUVOAIKA é000a

Képdn/(¢nuieg) peTd atrd popoug - -25.974,96 -25.974,96
Noité cuvoAiké €coda - - 0,00
ZUYKEVTPWTIKA OUVOAIKA £é008a 0,00 -25.974,96 -25.974,96
Z0voAo 15iwVv Ke@aAaiwyv 31/12/2018 80.000,00 -6.964,34 73.035,66
Z0vVoAo 15iwVv Ke@ aAaiwyv 1/1/2019 80.000,00 -6.964,34 73.035,66
ZUYKEVTPWTIKA OUVOAIKd é0006a

Képdn/(¢nuieg) peTd atd popoug - 37.145,81 37.145,81
Noité cuvoAiké €coda - - 0,00
ZUYKEVTPWTIKA OUVOAIKA £é008a 0,00 37.145,81 37.145,81
20volo 15iwv ke alaiwv 30/6/2019 80.000,00 30.181,47 110.181,47

O1 OUVOJEUTIKEG ONUEIWTEIS ATTOTEAOUV aVATTIOCTTIOCGTO HEPOG TWV XPNMATOOIKOVOUIKWY KOTAGTACEWY

11
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KATAZTAZH TAMIAKQON POQN

(Mood o< supw)

A£ITOUPVIKEC BPACTNPIOTNTEC Inu 1n- 1n-
30/6/2019  30/6/2018

Képdn 1Tpo @opwv 46.395,98 37.189,55

IMAéov / usiwv Tpooappoyég yia:

Arrooéoeig 5.426,76 598,86

MpoBALweIg 6.203,92 0,00

XpewaoTKOI TOKOI Kal guvaer £§oda 3.086,36 1.372,13

TMAéov / usiov mpooapuoyég yia ueraBoAéc Aoy/ouwy Kepaiaiou

Kivnang nj mou oxeriovrai le TIC ASITOUPYIKES SpacTnpPIOTNTES:

Meiwon / (algnon) aTramoswy -54.899,90 -64.611,36

Meiwon / (a0gnon) utroxpewaoewvV (TTANV SAVEIAKWY) -3.312,96 7.206,09

Meiwv:

XpewaoTKoi TOKOI Kal ouva®n £€§oda KataBeBAnuéva -3.086,36 -1.372,13

ZUvolo sicpowyV / (ekpowV) atrd AeIToupyikég SpaoTnpIOTNTES (O) -186,20 -19.616,86

E1rev3uTIKéC SPAOTNPIOTNTEC

Ayopd evowpaTwy Kal GUAWV TTOYiwV TTEPIOUCIOKWY OTOIXEIWV -784,12 -9.465,02

20VOoAo €10poWwV / (EKPOW V) aTTO ETTEVOUTIKEG SPacTNPIOTNTES (B) -784,12 -9.465,02

XpnuaToSoTIKEC SPaCTNPIOTNTEC

MANpwpEG UTTOXPEWOEIWV HIoBwONG (XpeoAUaia) 26 -4.587,76 0,00

20voAo s1IopowV / (EKpOW V) a1Td XPNHATOSOTIKEG SpacTNPIOTNTES (Y) -4.587,76 0,00

quq'pn augnon / (Heiwon) oTa TOPEIOKA S100éoipa Kal 10080V apa 555808 -29.081,88

mepI6SOoU (a)+(B)+(Y)

Tapeiakd diaBéoiua Kai icoduvaua évapéng Trepiodou 11.087,85 55.259,78

Tapeiakd d1a8éoipa Kai IcodUvapa AREng Tep1odou 5.529,77 26.177,90

O1 OUVOBEUTIKEG ONUEIWOEIG ATTOTEAOUV QVATIOOTTIOOTO HEPOG TWV XPNHATOOIKOVOUIKWY KOTAOTACEWY

12
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ZHMEIQZEIZ ENMI TON OIKONOMIKQON KATAZTAZEQN

1. Tevikég TAnpo@opicg

H Etaipgia pe mv emmwvupia "KM CUBE ANQONYMH ETAIPEIA MNMAPOXHZ EMNENAYTIKQN
YMHPEZIQN" kai 10 &1akpiTikd TiTho "KM CUBE ASSET MANAGEMENT" 16pU6nke 10 2017,
edpevel oto XaAavdpl, otnv 0d6 Ayiag BapBdpag 35, cival kataxwpnuévn oto MNevikd Eptropikd

Mntpwo (I".E.MH) pe apiBud 143938760000 kai n didpkeld TnG £xel oploBei o€ 50 £1n.

OAeg o1 atraitiioeig dnuociotroinong, cupewva e Tov Kavoviouod (E.E.) 575/2013 (apbpa 431-451)
kai N.4261/2014 (apBpa 80-88) avaptwvtal oe €I0IKO Xwpo oTo dladiktuo, otn Olelbuvon
http://www.km3.gr.

ATTOKAEIOTIKOG OKOTTOG TNG ETaipeiag gival n Tapoxr TTEVOUTIKWY UTTNPECIWV KAl CUYKEKPIUEVA:

e H Odlaxeipion xapTo@uUAOKiwv, n oTroia cuvioTatal oTn dlaxeipion, Katd TNV JIAKPITIKA
euxépela NG ETaipeiag, XapTo@uAakiwv TrEAATWYV, OTO TIAQICIO €VTOANG TOUG, TIOU
TepIAaPBAvoUV éva 1 TTEPICOOTEPA ATTO TA XPNMATOTTIOTWTIKA PJECA TTOU aTTapiBuoUvTal aTO
dpBpo 5 Tou N. 3606/2007.

o H Tapoxn emevOuTiIKwv OupBoulwyv, n oOToia ocuvioTaTtal TNV TTAPOXN TTPOCWITTIKWY
OUMBoUAwWYV o€ TTEAATN, €iTE KATOTTIV AITACEWG TOU €iTe pe TTpwToBouAia Tng ETaipeiag, oxeTiké
ME pia A TTEPIOTOTEPEG GUVOAAAYEG TTOU OPOPOUV XPNHUATOTTIOTWTIKA PEOQ.
o H Muyn kai diaBifaocn evtoAwv, n otroia cuvioTtatal otn Awn kai diaBifacn evioAwv yia
Aoyaplaouo TTeEAATWY, YIa KATAPTION GUVAANQYWY PE XPNHUATOTTIOTWTIKA PEoQ.
To MeTtoxiké Ke@dAaio Tng ETaipeiag avépxetal oto mood Twyv 80.000,00 supw, diaipeital og 8.000
MeTOXEG Pe ovopaoTiKh agia 10,00 supw €kAoTn Kal gival oAooxepwg KataBeBAnuévo. Or HETOXEG

TnG ETaipeiag eival ovopaoTikEG.

To vouiopa avagopdg cival 10 Eupw, KATG OUVETTEID KAl Ol OIKOVOMIKEG KOTAOTAOEIG

TTapouacialovral oe Eupw.

H Etaipgia oUp@wva pe 1o KataoTaTiké TNG dIoIKeiTal ammd 1o AloiIKNTIKG ZUUBOUAIO TTOU aTTOTEAEITAI
amd 3 éwg 5 péAn. H onuepivr) ouvBeon Tou mpwTtou AloiknTikou ZupfouAiou Tng Etaipeiag
oUPQwva Pe To ApBpo 41 Tou KATACTATIKOU £XEI TIEVTAETH BnTEia Kal N gUvOeoTr] Tou £Xel we £EAG:

» EppavounA KapaBavaong, MNpoedpog Tou A.Z. — eKTEAEOTIKO PHEAOG

» KwvaoTavTivog MeTagdg, AvTiTrpoedpog Kai AleuBuvwy ZUPBOUAOG — EKTEAECTIKO HEAOG

= [ewpylog Maupwvdg, un EKTEAECTIKO UENOG

H Onreia Tou TTpwTou AloiknTiKoU ZupBouAiou Afyel To 2022.

O! OIKOVOUIKEG KATOOTACEIS €XOUvV eyKpIBei atrd 1O AIOIKNTIKO ZUMBOUAIO Tng eTaipegiag tnv 28"

AuyouoTou 2019.
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2. XOvoyn onHAVTIKWY AOYICTIKWY apXWV Kal TTOAITIKWY

2.1 MNAaiolo KATAPTIONG TWV XPNHATOOIKOVOUIKWYV KATAOTACEWV

O1 EvOIGueoeg ZUVOoTITIKEG XPNUATOOIKOVOUIKEG KaTaoTdoelg £Xouv KaTapTioBei oup@wva Je Ta
Aigdvn Mpotutta XpnuatoolkovouikAg Avagopdg (AMNXA), omwg autd éxouv ekdobei amd 1o
ZupBouAio AigBvwv NAoyioTikwy Mpotummwy (IASB), KaBwg Kal Twv €PUNVEIWY TOUG, OTTWG AUTEG
g€xouv ekdoBei atrd Tnv Emrpoty Epunveiag Mpotimmwy (IFRIC) Tng IASB, kai éxouv uioBeTnOci
atroé Tnv EupwTtraikh ‘Evwon,.

O1 Trapouceg EvOidueoeg ZuvoTiTikEG XpnuaToolkovoulkég KataoTdoelig £xouv ouvTaxBei Baoel Tou
ANI 34 «EvOIGueon XPNUATOOIKOVOUIKI] ava@opd» KOl CGUVETTWG TIPETTEl va egetalovTtal O€
OUVOUOOWO ME TIC €AEYMEVEC OIKOVOMIKEG KaTtaoTdoelg TnG 31ng Aekeuppiou 2018, trou eival
d1aBéoipeg otn dievBuvon diadikTuou Thg ETaipiag.

O1 AoyioTIKEG TTONITIKEG, Ol €KTIMAOEIG KAl oI PEBODOI UTTOAOYICPWY TTOU UIOBETHBNKAV Kal
akoAouBouvTtal  katd@ TN oUVTOgEN QUTWY TwV  Oouvnuuévwy  EvOIduecwy  ZUVOTITIKWVY
XpnpaToolkovopikwy KataoTdoewy, gival idleg ge auTéG TTOU akoAouBABnkav Katd Tn ouvTagn Twv
Etioiwv Xpnuatoolkovoulkwy KataoTdoswy NG xprRong mmou éAnée tnv 31.12.2018, ek16¢g atrd tnv
uI0B£TNON TWV VEWV TTPOTUTTWV Kal SIEPUNVEIWV, N EPAPUOYI TWV OTTOIWV EYIVE UTTOXPEWTIKA YIa

ETACIEG TTEPIODOUG TTOU EeKIvOUV TNV 1 lavouapiou 2019.

2.2 Y100£Tnon VEWV Kal avafewpnuévwy diEBvwv TTpoTiTTWV

Néa TTPOTUTIA, TPOTTOTTOINCEIC TTPOTUTTIWY Kal OIEPUNVEIEG €xOouv €KOOBEI Kal €ival UTTOXPEWTIKAG
EQAPUOYNG VYIa TIG ETAOCIEG AOYIOTIKEG TTEPIOdOUG TTou &ekivouv Thv 1n lavouapiou 2019 n

METAYEVEDTEPQ.

2tnv xprion 2019 n etaipeia vioBETnoe 1o TTPOTUTTO AMNXA 16 Kai OTTWG atraiteital ammd 1o AAM 34,
n @uUon Kal TO ATTOTEAECUA AUTWV TwWV aAAaywv TToU TTPoéKUwav atmd Tnv UIOBETNON auTth
TTapoucidfovtal TTapokdTw. OT1ou Oev avo@EépeTal OIOPOPETIKA O AAAEG TPOTTOTTOINOEIG Kal
gepunveieg Tou 1oxUoUV yia TTPWTn @opd oTn Xpron 2019, &ev €xouv emidpaocn OTIG
XPNUATOOIKOVOUIKEG KATOOTACEIS TNG eTalpeiag. H eTaipeia dev uloBétnoe TTpdwpa TTPOTUTIA,
gepunveieg A TpotrotToINoEIg TTou €xouv ekdoBei amd Z.AAM. kal uioBeTnBei ammd Tnv EupwTraikn

‘Evwon aAAd dev £XOUV UTTOXPEWTIKN eQapuoyr aTtn xprion 2019.

MNpdétutra Kai AlEpUNVEIEG UTTOXPEWTIKG VIO TRV TPEXOUOTA OIKOVOUIKA Xpon 2019

AMNXA 16 «MicBwoeig»

2116 13 lavouapiou 2016 1o ZAAI €Eédwoe 10 AINXA 16 TTou avTikatéoTnoe 10 AAIM 17 kai TIg
Aiepunveieg 4, 15 kai 27. Zkomdg Tou TIPOTUTTOU gival va eEac@aAioel 0TI oI PICBWTES Kal Ol
EKMICOWTEG  TTapEXOUV  XPAOIKN  TTANPOQOPNCN TToU  TTapoudidadel e0Aoya Tnv oucia Twv

ouvaAAaywv TTou agopouv pioBwoels. To AIMNXA 16 €iodyel éva eviaio YJOVTEAO yia TO AOYIOTIKO
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XEIPIOMO atrd TNV TTAEUpd Tou PICBWTH, TO OTToI0 aTTaITel 0 MICOWTAG va KaTtaxwpilel TTEPIOUCIAKA
OTOIXEIO KAl UTTOXPEWOEIG VIO OAEG TIG CUUPBAOEIS MICOWOEWV PE DIAPKEIN AVW TWV 12 pnvwy, kTG
€QV TO UTTOKEINEVO TTEPIOUCIAKO OTOIXEIO €ival PN ONUAVTIKAG agiag. ZXETIKA Pe TO AoyIOTIKO
XEIPIOPS aTTd TNV TTAEUPA TOU eKPICBWTA, TO AMXA 16 evOwPaATWVElI OUCIACTIKA TIG ATTAITAOEIG TOU
AN 17. ETTopévwg, 0 eKUIOBWTAG ouvexiCel va KATNYOPIOTTOIEl TIC CUPPBAOCEIS MIOBWOoEwyY O€
AEITOUPYIKEG KAl XPNUATOBOTIKEG PICBWOEIG, KAl VO akKOAOUBEi DIOQOPETIKO AoYIOTIKO XEIPIOUO yia
KABe TUTTO oUPPBaons. To véo TTPOTUTTO EQPOPUOOTNKE OTNV ETACIA AOYIOTIK TTEPIOdO TTOU EeKivnoe

TNV 1 lavouapiou 2019.

H emmidpaon ammd tnv uioBETNon Tou TTPOTUTTIOU OTNV TTAPOUCA XPron TTAPOUCIAZETal OTO KEQAAQIO

TWV aAAQYWV AOYIOTIKAG TTONITIKAG.

AMNXA 9 (Tpormomroinon) « Xpnuarooikovouikd Méoa - XapakTnpIoTIKA TTPOTTANPWHNAG ME

apvnTIKA atro{nuiwon»

To ZupBoUAhio egédwoe oTmig 12 OkTwRpiou 2017 Ttpotrotroinon oto AMXA 9, pe Tnv oToia
ETTITPETTETAI O€ KATTOIA TTPOTTANPWTEA XPNUATOOIKOVOUIKA CTOIXEIQ EVEQPYNTIKOU UE XAPOKTNPICTIKA
apvnTIkAG atrolnuiwong, Tou JdIa@opeTiIkG Ba amoTiywvTav oTnv  elAoyn atia péow Twv
QTTOTEAEGUATWY, va aTTOTIUNBOUV OTO avatrooRecTo KOOTOC | TNV €UAoyN agia péow Twv AOITTWY
OTTOTEAEGUATWY TTOU KaTaxwpouvTal atreuBeiag otnv kabapr) 8éon. H tpotrotroinon tou AMXA 9
atmrocga@nvifel 0TI ol cUUPATIKOi Opol TToU OIETTOUV €va XPNMOTOOIKOVOUIKO OTOIXEIO €vEPYNTIKOU
gival atTOKAEICTIKA TAUEIOKES POEG KEPAAQIOU KAl TOKOU £TTi TOU OTTA)pwTOU KepaAaiou, TTou Ba
TPETTEl va KATtaBAnBouv oe cuykekpiuéveg nuepounvieg (Solely Payments of Principal and Interest-
SPPI), avegdptnta ommd TO YyeYovog TTou TIPOKAAsi Tnv TTpdwpn AAgn Tou oupBoAdiou kai
ave¢dpTnTa ATTo TO TTOI0 AVTICUKPBAAANOUEVO PEPOG KATABAAAEI 1} €I0TTPATTEI TR diKaIn atTolnuiwon

yia Tnv Tpdwpen AAgn Tou cuuBoAaiou.

EAANXA 23 Aigpunveia «ABeBaidTNTA OXETIKA HE TO XEIPIOHO BepdTwv @opoloyiag

€£1000AMATOGY

Tnv 7 louviou 2017 10 ZupBouAio Twv AieBvwv AoyioTiIKwv MNpoTuTtwy eg€dwoe TN Algpunveia 23.
H Aiepunveia 23 €xel epapuoyry OoTov TTPOCBIOPICHS ToUu @opoAoynTéou KEPOOUG (POPOAOYIKN
¢nuia), TIC @OPOAOYIKEG PBACEIG, TIGC AXPENOIUOTIOINTEG QOPOAOYIKEG CnHieg, TIGC aXPENOIUOTIOINTEG
POPOAOYIKEG EAAPPUVOEIG KAl TOUG POPOAOYIKOUG OUVTEAEDTEG, OTAV UTTAPXEI aBERAIOTNTA WG TTPOG
TNV 0pBATNTA TWV POPOAOYIKWYV XEIPICPWY CUPQwva pe To AAM 12. Ze autr Tnv TrepiTTwon Ba

TIPETTEI VO eEETALETA:

* €AV Ol POPOAOYIKOI XEIPIOUOI TTPETTEI va £€ETACOVTAI CUAAOYIKG 1 CATOMIKEUPEVD Kal UTTO ThV
Tapadoxr OTI ol €Aeyxol Ba dievepynBouv atrd TIC QOPOAOYIKEG ApPXEC €xovTag TTANPN

YVWGON TWV OXETIKWVY TTANPOPOPIWV
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* n mBavoéTnTa va Yyivel oTToOeKTOG O TIPOCOIoPIOUOS Tou  @opoAoynTéou  KEPDOUG
(popoAoyIKAG CNMIag), TwV QOPOAOYIKWY BACEwWY, TWV AXPNOCIYOTTOINTWY QOPOAOYIKWY
(NUIWY, TWV AXPENOCIYOTIOINTWY TTICTWOEWY POPOU KAl TWV POPOAOYIKWY CUVTEAECTWV ATTO

TIG OPOAOYIKEG ApXEG, Kal

" €TmavagioAdynon TwWV KPICEWV KAl EKTIMAOEWV €AV OAAGEOUV TA yeyovoTa Kal ol

TTEPIOTACEIG
EtAoieg BeATiwoeig ota AMNMXA, KukAog 2015-2017

O1 kaTtwTépw TpoTToTTOINCEIG TOU KUKAOU 2015-2017, €kdOBNKav atrd 1o ZupBoUuAio Tov AskeuBpiou
Tou 2017.

AN 12 ®6poil EicodRparog

To ZupPoUAio Tpotrotroiwvtag 1o AAI 12 digukpivioe OTI PIA OIKOVOMIKE) ovIOTNTa TTPETTEI VA
KaTaxwpiCel OAEG TIGC YOPOAOYIKEG ETTITITWOEIG TTOU TTPOKUTITOUV ATTO TN OIAVOUr PEPICUATWY OTO
atroTeAéopaTa, oTa GAAQ OUVOAIKA €1I00dAMATA ] OTA idIa KEQAAQIA, avaAoya PE TO TTOU N ovTOTNTA
KATaxwpIoe TNV apxik cuvaAAayl ammdé Tnv OTroia TTPOoEKUWav Ta JlaveROUEVA KEPDON Kal €V

ouvexeia To hépioua.

AAM 19 (Tpomromoinon) «Mapoxég oe epyalopévoug» — Tpotorroinon, TEPIKOTHR N

Slakavoviouog Tou Mpoypauparog Mapoywyv.

To ZupBoUAio Twv AieBvwv AoyioTikwv [Mpotuttwyv v 7n PeBpouapiou 2018 eEEdwoe
TpoTrotroinon oto AAIN 19 pe Tnv oTroia dleukpIvidel Tov TPOTTO ME TOV OTIOIO TTPETTEl VA
TTPOCdIoPIfeTal TO KOOTOG UTTNPECIaG OTav TTPOKUTITOUV aANayEG OTO TTPOYPAUNA KABOPIoHEVWYV
TTapoxwyv. ZUpewva pe 1o AAMN 19 oe TepiTTwon TpoTroTToinoNG, TTEPIKOTTAG 1 dlakavoviouou,
QTTAITEITAI ETTAVUTTOAOYIOUOG TNG KABAPAG UTTOXPEWONG ] ATTAITNONG TWV KABOPICUEVWV TTAPOXWV.
H tpotrotroinon Tou AAM 19 tpoBAétrel 6T Ba TTPETTEl va XpNOIMOTToINBoUv oI avaBswpnuéveg
TTapPadOXEG TTOU XPNOIMOTTOINONKAV Kal KATA TOV €TTAVUTTOAOYIOUO ThG KABaprig utroxpéwong N
ATTaiTNONG TTPOKEINEVOU va TTPOCOIOPIOTEl TO KOOTOG UTTNPEECIAg Kal 0 KaBapdg TOKOG yia Tnv

uTTOAOITTN TTEPIOBO YETA TNV aAAayr OTO TTPOYPAMUA.

Emiong, pe tnv Tpotrotroinon Tou AAIM 19 amooagnvifetal n €midpacn Miag TpoTroTToinong,
TTEPIKOTING A SIAKAVOVIOUOU OTIG ATTAITAOEIS AVAPOPIKA HE TOV TTEPIOPIOUSG OTNV KATAXWPION TNG

KaBaprg atraitnong (avwTato OpIo TTEPIOUCIOKOU OTOIXEIOU).

MNpétutra_Kai AIEPUNVEIEC UTTOXPEWTIKA VIO METAVEVEOTEPES TTEPIOSOUG TToU Oev éXOuvV

£QaPUOOTEI Vwpitepa atrd TV ETaipeia kal dev éxouv uioBeTnBei amd tnv E.E.:

TPOTTOTTOINCEIS TWV TTAPATTOUTTWY OTO £VVOIOAOYIKO TTAdiolo Twv AMXA (TTou gkd60nkav
oTig 29 MapTiou 2018)
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Tnv 29n Maptiou 2018 10 ZUpBoUAIO Twv AlgBvwv ANAoyioTikwy [poTtiTrwy €E€dwae TO

avaBewpnuévo evvololoyiké TTAQICIO TO OTToio eTTavVOKABOpICE!:

"  TO OKOTTO TNG XPNHATOOIKOVOUIKAG TTANPOo®OpNoNngG,

" TO TTOIOTIKA XAPOKTNPIOTIKA TWV XPNUATOOIKOVOUIKWY KATAOTACEWYV,

"  TOUG OPICPOUG TOU TTEPIOUTIOKOU OTOIXEIOU, TNG UTTOXpEéwong, TnG Kabapr¢ Béong,
KaBWGg Kal TwV E00dWV Kal TwV £§00WV,

" TO KPITAPIO avayvwpiong Kal TIG odnyieg OXETIKG pe Tov XpoOvo Tng Odlaypaenrig
TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOTEWY OTIC XPNMATOOIKOVOUIKEG KATAOTAOCEIG,

* TIG PBdAoeIg aAToTiUNoNG Kol odnyieg OXETIKA MeE Tov TPOTTO TIOU TIPETTEl VA
XPNOoIPoTToIoUVTal Kal,

= €VVOIEG KOl KOB0BYNON OXETIKA PE TNV TTAPOUCIiacH Kal TIG YVWOTOTIOINOEIG

O oko16¢ TG avabewpnong Tou evvoloAoyikoU TTAaigiou gival n uttoorBnon éagov TTpoeToIalouy
XPNMATOOIKOVOMIKEG KATAOTAOEIS VO QVATITUCOOUV OUVETTEIG AOYIOTIKEG TTOMITIKEG YIA CUVOAAQYEG
Kal GANa yeyovOTa TTOU eV EUTTITITOUV OTO TTEDIO EQAPUOYNS TWV UTTAPYXOVTWY TTPOTUTTWYV A éTav
éva TTPOTUTTO divel duvaTtdtnTa €TMAOYAG METAEU AoyIoTIKWv TTOMITIKWY. ETITTAéov, OKOTTOG Tng
avaBewpnong eival va BonbAoel 6Aa Ta EUTTAEKOPEVA HEPN VO KATAVONOOUV Kal va €pUNveEUGOUV Ta

TTPOTUTIA.

To ZupPBoUAio AigBvwv AoyioTikwy [lpoTUTTwy €EE0WOE €TTIONG €va OUVOOEUTIKO E£yYpaQo,
«TPOTTOTTIOINCEIS OTIG TTOPOTIOUTTEG TOU  €VVOIOAOYIKOU TTAaigiou», TO oOToio KaBopilel TIg
TPOTTOTTOINCEIG TWV TTPOTUTTIWY TTOU £TTNPEACOVTAI TTPOKEINEVOU VA ETTIKAIPOTTOINBOUV OI avapopég

OTO avaBewpnuévo evvoloAoyIKO TTAQICIO.

H tpoTtrotroinon e@apuodeTal amrd Toug CUVTAKTEG TTOU AVATITUOOOUV AOYIOTIKEG TTONITIKEG BAOEI TOU
evvololoyikoU TrAaiciou, OTIG €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU EekIvOoUv TNV A HPETA Tnv 1n

lavouapiou 2020.
AAIN 1 ka1 AAI 8 (TpoTroTroifjoeig) «OpIoCUOG TOU ONHUAVTIKOU»

O1 TpoTToTTOINCEIS aTToCAPNVICOUV TOV OPICKO TOU CNUAVTIKOU KAl TOV TPOTTO E TOV OTTOIO TTPETTEI
Va €QApPOCOEei, CUUTTEPIAANPBAVOVTAG OTOV OPICHO KOBO0drynon TTou PEXPI OTIVUAG €XEl avagepOei
oe GANa AlNMXA. O opiopdg Tou OnUAvTIKOU, TTOU OTTOTEAE dia onuavTikh AoyioTiKA évvola oTa
AlMXA, Bonbd T1Ic eTaipeie¢ va amo@acioouv KaTéd TG00 O TTANPOPOpPIeG TIPETTEL  va
TepIAaPBAvovTal OTIC XPNMOTOOIKOVOMIKEG TOUG KaTaoTdoelg. O €eTMKAIPOTTOINUEVOG OPIoHOS
Tpotrotrolei To AAIN 1 «Mapoucioon Twv Oikovoulikwy Kataotdoewvy» kal 1o AAIN 8 «AoyIoTIkEG
MoAimikég, MetaBoAég oTig AoyioTikéG EkTiynoeig kar AdBn». H tpotrotroinon diac@alidel 611 o
OPIOPOG TOU ONPAVTIKOU €ival CUVETTNG o€ OAa Ta TTpoTuTTa Twv AlNMXA. H TpoTtToTroinon 1oxuel atrd

™V A JeTa TNV 1n lavouapiou 2020..
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2.3 Avayvwpion 003wy Kal e§6dwv

Eoobda

H avayvwpion Twv €00dwV YiveTal WG £ENG:

(a) Mapoxn vtrnpeociwyv (apoiIBég kail poundsieg): O auoifég Kal TTpounRBeieg avayvwpilovTail
TNV NUEPOMNVIA TTOU TTAPEXOVTAI Ol UTTNPETIEG.

(B) Ecoda amd tékoug: AvayvwpilovTtal oTo Aoyapliacoud atroTeAeoudTwy ae dedouAeupévn Bdon
yia OAQ Ta TOKOQOPA PECA, XPNOIUOTTOIWVTAG TN HEBODO TOU TTPAYMATIKOU ETTITOKIOU.

(y) Mepiopara: Avayvwpifovtal ws €06000 TNV NUEPOMNVIA ATTOKOTIAG TOUG.

Ta amoteAéopata ammd ayopammwAnoieg Xpeoypdewy avayvwpifovral Kal KoTaxwpouvTal oTo
Aoyaplaopo atmoTeAeopdTwy Kal TrepIAauBdavouv kEPdN A npieg atrd ayopattwAnaiss xpeoypdpwy
(MeTOXEG, opOAoya, apolfaia ke@dAaia, ammoteAéopaTta ao1rd  TAPAYyWYa  XPNHATOOIKOVOUIKA
TTPOIOVTA K.ATT.) KOBWGS Kal TA ATTOTEAECUATA ATTO TNV ATTOTIUNON XPEOYPAPWY OTO TEAOG KABE

TTEPIOOOU TNV OTTOIO AVaPEPOVTAI Ol XPNHATOOIKOVOUIKES KaTaoTdoelg TnNG ETaipeiag.

‘E€oda

O1 damdveg kataxwpoUuvTal Pe TNV TIPAYUATOTIOINCH TOoug Kal Olakpivovtal o€ OATTAveg TTou

agopouv:

0) TO K6OTOG UTTNPECIWYV (AUOIBEG KOl €600 TTPOCWTTIKOU, AUOIBEC TPITWV, CUVOPOUEG KATT.)

B) ™n dioiknTIKA AgiToupyia NG ETaipeiag (apoifég kal €€0da TTPOOWTTIKOU, AMOIBES TPITWV,
TTAPOXEG TPITWYV, TNAETTIKOIVWVIEG, KATT.)

Y) To K60oTOG d160g0Nng TNG ETaIpEiag (TTPOBOAN K.ATT.)

2.4 'Ecoda amd cuppdocig pe reAATEG

To AINXA 15 kaBigpwvel £va TTEPIEKTIKO TTAQiCIO yia Tnv e€akpifwaon Tou €dv, TTOGO Kal TTOTE Ba
avayvwploTei To £€6000. AvTikaBioTd 1o AAI 18 Ecgoda, AN 11 KaraokeuaoTikéG ouuBAceic, Kal

OUVAQEIG EpUNVEieG.

To véo TpOTUTTO €XEl Epappoyrn o€ OAeG TIG CUPPBAOCEIG PE TTEAATEG TTANV eKEiVwV TTOU €ival oTo
medio e@apuoyAg AAwv TTPoTUTTWY, OTTWG Ol XPNHATO®OTIKEG MICOWOEIG, Ta aoPANOTHPIa

OUUBOAaIa Kal Ta XPNHMOTOOIKOVOUIKG JETa.

ZUPQWVA PE TO VEO TTPOTUTTO, HIO ETAIPIA avayvwpilel €000 IO VA ATTEIKOVIOEI TN HETAPOPA TWV
UTTEOXNUEVWY ayaBwv 1 uTinpeoiwv o€ TTEAATEG évavTl evdg TTOoOU TTOU AVTITTPOCWTTEUEl TNV
apoIfn, Tnv oTToia n eTaIpia avapével wg avidAAaypa yia TiIG v AOyw uttnpeoieg. EiodyeTal n évvoia
€vOG VEOU POVTEAOU avayvwpiong e00dwv Baoel TTEVTE BaCIKWVY BNUATWY, Ta OTTOIA ETTIYPANMOTIKA

eival Ta €AG:
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e Bnpa 1: MNpoodiopiopdg TNG cUPPaoNG e Evav TTEAATN

e  Bnpa 2: Npoodioplopdg TwV UTTOXPEWOCEWV EKTEAEONG

e Bnpa 3: Npoadiopiopdg TG TIPAS OUVaAAayng

e BrAua 4: EMPEPIONOS TNG TIMAG CUVOAAQYAG O€ UTTOXPEWOEIG EKTEAEONG

e Bnua 5: Avayvwpion €é06dou OTav n €TAIPIA IKAVOTTOIET MIO UTTOXPEWON EKTEAEONG

H évvola Tng utmoxpéwaong eKTEAEONG AVTITTIPOCWTTEUEl KABE UTTOOXEDN VIO HETAQOPA GTOV TTEAATN:
a) evog TTPoIdVToG A Jiag utinpeaiag (A piag 0€oung ayabwy f uTTNPECIWY) TTou gival diakpItr A B)
MIag o€1pdAg SIOKPITWV ayaBwy A UTTNPECIWY TTOU €ival ouoIaoTIKA Ta idia Kal peTaBiBalovTal ye Tov

idlo TPOTTO OTOV TTEAATN.

H etaipeia €xel uioBetrioel To AMNMXA 15 xpnoigotrolwvTag Tn HEBODO TNG CWPEUTIKAG £TTiIdpaAcNg, UE
TNV €TMidpacn TNG APXIKNS EQAPUOYAS auToU TOU TTPOTUTTOU VA avayvwpieTal KAaTd TNV NUEPOMNVia

apxIkNG epapuoyng (1" lavouapiou 2018).

Avayvwpifel Tn CWPEUTIKA €TTIdPACN TNG APXIKAG £Qappoyig Tou MpoTUTTou WG TTPOCAPHOYT OTO
UTTOAOITTO aVOIYHOTOG TWV KEPOWV €1G VEOV. AVTiOToIXA, Ta OTOIXEia TTOU TTapaTtiOevral yia 1o 2017
OeV £XOUV aVOUOPPWOEL — TT.X. TTAPOUCIACoVTal, KATA TNV TTPONYOUNEVN ava@opd, KaTd Ta AAIT 18,

AN 11 ka1 cuvageic epunveicg.
H petaBaon oto AMNXA 15 dev €xel ouoIOOoTIKY £TTIOPACN OTIG XPNHMOTOOIKOVOUIKEG KATAOTACEIG TNG
eTaIPEIG.

Katd 10 AlNXA 15, 1a £€00da avayvwpifovtal otav évag TTeEAATNG atmokTA EAeyxo Twv ayabwv n
utTNEECIWY. O KaBopIouds Tou XPOVoU TNG UETARIBACNG TOU EAEYXOU — O€ £V XPOVIKO ONnuEio A Hia

XPOVIKN TTEPIOd0 — ATTAITEI KpioN.

®Uon, XpOVoG EKTTAPWONG UTTOXPEWOEWV
amoédoong, onpaivovieg 6pol TANPWHNAG

Mo ng TTpopnBEIEg TTOU avayvwPIiovTal aTTd UTTNPETIES
TTOU TTapEXOVTal JE TV TTAP0d0 Tou Xpdvou, OTTWG
TIPOMABEIEG VIO TNV TTAPOXT UTTNPECIWV JIOXEIPITEWG
XAPTOQUAOKIWYV KOl ETTEVOUTIKWY CUPBOUAWY (Yia
TTaPAEdEIYUO OPOIBEG DIOXEIPIONG XAPTOPUAOKIOU O€ To AINXA 15 dev gixe ouoiwdn emidpacn oTg
OuVapPMON PE MV ATTGB0CT TOU XAPTOPUAGKIOU), TO AOYIOTIKEG TTONIMIKEG TG ETAIPEIAG.
£€0000 avayvwpiZeTal KABWG TTAPEXETAI N UTTNPETTT OTOV
TTEAGM). Ta SIKaAIOAOYNTIKG E00BWV YIa TIG TTAPEXOUEVES
uTTNPEaieg ekdidovTal o€ Tpiunviaia Baan Kai gival
ouvrBwg eEo@AnTEa evidg 30 NUEPLIV.

Totog utrnpeoiag ®don Mg alayng o AoyioTIKA TTONITIKA

o. Ynnpeoieg Saxeipiong xaptodpulakiou
B. Yninpeoieg mapoxng ENevUTIKWYV GUMBOUAWV
y. Ynnpeoieg AnPng kou StaBifaong evioAwv

Eio6dnua: O1 auéroeigc oTa OIKOVOUIKA OQEAN oTn OIAPKEIG TNG AOYIOTIKAG TTEPIOdOU, Ta OTToIa
£XOUV TN MOP®PI EI0POWV I QUENTEWY TWV TTEPIOUCIOKWY OTOIXEIWVY ] JEIWOEWY TWV UTTOXPEWTEWYV
Kal Ta oTroia €Xouv w¢ OTTOTEAETMA Tnv augnon Twv 10iwv KeQOAQiwv Kal Ta OTroia Oev
TepIAaPBAvouV Ta €000a TTOU CUVOEOVTAI [E TIG EICPOPES TWV CUHMMETEXOVTWY OTA idla KEQAAQIA.

‘Ecoda: To ei106dnua TTou atroppEel atro TIG CUVABEIG dpAcTNPIOTNTEG TNG ETAIPEING.

MeAdTNG: To PEPOG TTOU £XEI CUVAWEI CUPPBOON PE TNV ETAIPEIA VIO TRV OTTOKTNON UTTNPECIWY TTOU

gival atroTéAeoua Twv CUVABWY dPACTNPIOTATWY TNG ETAIPEING, EvavTl avTaAAdyuaToG.
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2UuBaon: H cupgwvia pyetagl dUo A TTEPICTOTEPWY HEPWV ATTO TNV OTTOIO ATTOPPEOUV EKTEAECTA

OIKAIWUATA KAl UTTOXPEWOEIG.

2UUBATIKO TTEPIOUCIAKO OTOIXEID: TO SIKAIWPA TNG ETAIPEIAG O AVIAAAAyUa EvavTl TWV UTTNPECIWY

TToU €xel JETaBIBACEl O€ TTEAATN, OTIG TTEPITITWOEIG OTTOU TO £V AOyw dikaiwpa egapTdTtal atrd dAAov
TTapdyovTa, TTépav TnNG TTapddou Tou Xpovou (yia TTapddelyua, atmd Tn PJEAAOVTIKN ekTéAeon aTTO

TTAEUPAG TNG OIKOVOUIKIG OVTOTNTAG).

2uuBarikr) utroxpéwon: H uttoxpéwon Tng eTaipeiag va PetaBIfaoel o TTEAATN UTTNPETIES YIa TIG

oTroieg £xel AdBel avidAAayua atrd Tov TTEAATN.

Ty ouvaAAayig (via oupBaon pe TEAETN): To TTood Tou avTAAAAYUATOG TO OTTOIO N ETAIPEIA EKTIUG

OTI dIKaloUTal £vavTl TG METARIBAONG TWV UTTOOXOPEVWY UTTNPECIWY O€ TTEAATN, ECAIPOUUEVWV TWV

TTOOWV TTOU EICTTPATTOVTAI VI AOYAPIACHUO TRITWV PEPWV.

Ymoxpéwaon ektéAeons: H uttéoxeon 1mou TrepIAapBaveral o€ pia oUupaon Pe TTEAATN Kal apopd TN

peTaBiBaon oTov TTEAATN €iTe: a) evdg ayabou i yiag utinpeaiag (f déoung ayabwy f UTTNPECIWY)
TToU gival dIakpITO/N: €iTe B)UIag oeipdg dIaKPITWY ayabwv ) UTTNPECIWY Ta OTToia gival KaT' ouaiav

Ta id1a kal yetafiBafovTal he Tov id1o TPOTTO OTOV TTEAATN.

2.5 Xpnuartooikovouikd Méca

To AMNXA 9 6étel TPOUTTOBECEIC avayvwpiong Kal ETMIPETPNONG TWV  XPENHUATOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWY, TWV XPNMOTOOIKOVOMIKWY UTTOXPEWOEWY Kal KATTOIWV CUHBOoAdiwv
ayopdg i TTWANONG KN XPNHOTOOIKOVOUIKWY OTOIXEIWV. AuTO TO TTPOTUTTO avTiKaBioTd 1o AAI 39

Xpnuarooikovouik@ Méoa: Avayvwpian kai ATToTiunon.

i. Kararaén kai amoTiynon XPNUATOOIKOVOUIKWY  TTEPIOUCIAKWY  OTOIXEiwv  Kai

XPNUATOOIKOVOUIKWY UTTOXPEWOEWV.

To AINXA 9 diatnpei o€ peyadAo Babud Tig uttdpyouoeg atraithoelg Tou AAM39 yia Tnv KatdTagn kai
aTroTiuNonN  XPNMATOOIKOVOMUIKWY  UTTOXPEWoewV. [lMapdAa autd, katapyei TIGC TTPONYOUMEVEG
kartnyopieg Tou AAIT 39 yia diakpaToUpeva PEXPI TN AREN XPNHUATOOIKOVOMIKA TTEPIOUCIOKG GTOIXEIq,

odvela, ammaITAoEIg Kal dlabéaiua TTpog TTwANGon.

H uioBétnon tou AlNXA 9 dev €ixe onUavTiKA €Tidpacn OTIC AOYIOTIKEG TTONITIKEG TNG ETAIPEIAG TTOU
OXeTiCOvTal ME XPMNHUATOOIKOVOUIKEG UTTOXPEWOEIS KAl TTapdywya XPenUoToolKovouikd uéca. H
etmmidopaon Tou AMNXA 9 oTnv KaTATagn KAl QTTOTIUNCN TWV XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY

OTOIXEIWV TTAPOUCIAZETAI TTOPAKATW.

ZUpowva pe 10 AMNXA 9, éva XPNUOTOOIKOVOMIKO TTEPIOUCIOKG OTOIXEIO KOTATAOOETAl WG

QTTOTINWHEVO OTIG AKOAOUBEG KATNYOPIEG:
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e Q) OTO ATTOOPRECHPEVO KOOTOG
e ) oTnv €UAoyn agia pEow TwV AOITTWV GUVOAIKWY gilcodnudaTtwy (FVOCI) A

e V) OoTnv e0Aoyn agia péow Twv atmmoteAeoudTwy (FVPL).

H katdtagn XpnHOTOOIKOVOUIKWY TTEPIOUCIOKWY OToIXEiwv Katd T0 AMNXA 9 Baoifetal yevikd oTO
ETTIXEIPNOIOKG HOVTEAO OTO OTTOIO YiveTal n diaxeipion €vog XPNMOTOOIKOVOUIKOU TTEPIOUCIAKOU
OTOIXEIOU KOl Ta XAPOKTNPIOTIKA TwV CUMBATIKWY XpenHatopowy Tou. MNMapdywya evowuatwuéva o€
OulBOAala OTa OTToIa TO AVTIKEIWEVO €ival éva XPNHATOOIKOVOUIKG GTOIXEIO TOU eveEPYNTIKOU UTTO TO
TIpioua Tou TTPoTUTTOU dev dlaxwpifovtal TToTé. AvTiBeTa, TO UBPIGIKG XPNHATOOIKOVOUIKG YEGO OTO

OUVOAG Tou €€eTAlETaN VIO KATATALN.

A) ‘Eva XpnUOTOOIKOVOUIKG TTEPIOUCIOKO OTOIXEIO OTTOTIUATAI OTO ATTOOPRECHUEVO KOOTOG Qv
IKAVOTTOIEl Kal TIG dU0 akOAouBeG cuvlbnkeg Kal dev opifeTal WG OTTOTIHWMPEVO OTnV €UAoyn agia

MEOW TWV ATTOTEAEOUATWV:

o Alokparteital ye PBdon €va ETMIXEIPNMATIKO HOVTEAO TOU OTTOIOU TO QVTIKEIYEVO E€ival n
OIaKPATNON YIA EI0TTPAEN CUNPBATIKWY XPNHUATOPPOWY Kal
o O oupBaTikoi 6pol Tou TTPORAETTOUV XPNHOTOPPOEG OE CUYKEKPIMEVEG NUEPOUNVIESG OI OTTOIEG

gival atrokAEIoTIKA TTANPWHES KEQAAQiOU KAl TOKWYV £TTi TOU aveGO@ANTOU KEQAAQiOU.

B) Mia emévduon oe xpedypa@a atmoTiydral otnv €UAoyn adia PEOW AOITTWV OUVOAIKWY
€1I000NUATWY AV IKAVOTTOIE Kal TIG dUO akOAouBeg ouvbrkeg Kal dev OpideTal WG ATTOTIMWHEVO OTNV

elAoyn aia pEow TWV ATTOTEAEOUATWV:

o AlokpaTeital pe BAon €va €MXEIPNUATIKO POVTEAO TOU OTTOIOU TO QVTIKEIYEVO €ival TOCO n)
€I0PON CUUBATIKWY XPNMATOPOWY OCO Kal N TTWANGCN XPNHUATOOIKOVOUIKWY OTOIXEIWV Tou
EVEPYNTIKOU.

o O1 guuBaTikoi 6pol Tou TTPOPRAETTOUV XPNMUOTOPOEG OE CUYKEKPIMEVEG NUEPOMUNVIES Ol OTTOIEG

gival atrokKAEIoTIKA TTANPWHES KEQAAQIoOU KAl TOKWV €TTi TOU aveCOQANTOU KEQAAQioU.

N Katd tnv apxiki avayvwpion JIaG £TTEVOUCNG 0€ CUPUETOXIKOUG TITAOUG TTou OtV ival diaBEaiuol
TPOG TIWANGCN, N €TaIpEia PTTOPEl AUETAKANTA va €TTIAEEEl va TTAPOUGCIACEI UETAYEVECTEPES

MeTaBOAEG TNG eUAOYNG agiag TnNG eTTéEVOUONG OTA AOITTA CUVOAIKG £€0000.

A) OAa Ta XpnUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU €V KATATACCOVTAl WG ATTOTIHWHEVA OTO
ATTOOPRECUEVO KOOTOG 1 oTnv eUAoyn aia PEOW AOITTWV OUVOANIKWY  €1000NUATWY  OTTWG
TEPIYPAPNKE TTAPATTAVW, OTTOTIHWVTAlI OTNV €UAoyn agia péow Twv ATTOTEAEOUATWYV. AUTO

mepIAaUBAvel 6Aa Ta TTAPAywWYa XPNUATOOIKOVOUIKG HETA.

Katd tnv apxikr avayvwpeion, N eTaipeia PTTopei aueTAKANTa va opicel €éva XPnUOTOOIKOVOUIKO
TTEPIOUCIOKO OTOIXEIO, TTOU KaTd T GAAa TTAnpoi TIG TTpoUTToBécel yia va aTroTiunBsi oTo

aTTOORECHUEVO KOOTOG 1) OTNV €UAoyn aia JEow AOITTWV CUVOAIKWY €1000NUATWY, WG ATTOTINWHUEVO

21



KM Cube®

ASSET MANAGEMENT

otnv elAoyn afia péow Twv aTTOTEAEOUATWY €AV €101 ATTOPEUYETAl 1} ONUAVTIKA HEIWVETAl Mia

AoyioTikr) dlagopd TTou Ba puTTopolaE va TTPOKUWYEL.

‘Eva XpNHOTOOIKOVOUIKG TTEPIOUCIAKO OTOIXEIO (EKTOG KI OV TTPOKEITAI YIA EUTTOPIKI aTTAITAON AVEU
ONPavTIKOU XPNMOTOOIKOVOUIKOU MEPOUG TTOU ATTOTIMATAI ApPXIKA OTnV TIUAR TNG OuvaAAayng)
ATTOTIMATAI APXIKG OTNV €UAoyn agia TTAéov, yia OTOIXEia PN amoTignuéva otnv e0Aoyn agia péow

TWV ATTOTEAETUATWY, KOOTN OUVOAANAYWYV APECO TUVOEDEUEVWV UE TNV ATTOKTNON.

O1  akbéAouBeg AoyioTikéEG  TTONITIKEG  e@apuolovTal O PETAYEVECTEPN  ATTOTIUNON  TWwV

XPNMATOOIKOVOUIKWY OTOIXEIWV.

Ta oTOoIKEIN AUTG QTTOTIUWVTAIOTO OTTOOBECPEVO KOOTOG WE XPAON TNG
ueBOOOU TOU TTPaYHATIKOU ETTITOKIOU. TO OTTOBECUEVO KOOTOG WEIDVETAI
KATG TO TTO0O TWV CNUIWV OTTONEIWONG TTEPIOUCIAKWY OToIXEiwV. Ecoda
atré TOKOUG, TTIOTWTIKEG KOI XPEWOTIKEG TUVAAAYUATIKEG DINPOPES Kal
{nuieg atTopeiwong avayvwpifovral ota atroteAéapata. Kdbe képdog n
{nuia TTOU TTPOKUTITEI KOTA TNV QTTOVAYVWPION avayvwpideTal oTa
atroteAéopaTa.

Ta oToixeia autd atroTipwvTal aTnv elAoyn agia. ‘Ecoda atmé TOKoug
uttoAoyigovtal pe xprion TG MeEBOGdOU TOu TTPAYHATIKOU ETTITOKIOU,
TNOTWTIKEG KA XPEWOTIKEG GUVAAAYUATIKEG DIAPOPEG KABWG Kal gnuieg
Emrevdioeig o€ XpeOYypaPa aTTOTIMWHEVEG TNV €UAoynN adia HEow |aTTopEiwang TTEPIOUCIAKWYV OTOIXEIWV avayvwpigovrtal oTa
AOITTWV OUVOAIKWYV EIG03NHATWY atroteAéopaTta. AMa kaBapd kEpdn kal {nuieg avayvwpifovral wg AoIma
OUVOAKKG elcodrjyata. Katd Tnv aTTo-avayvwpion, KEPOn Kal {nuieg TTou
£€XOUV OWPEUTEl OTA AOITTG OUVONKA €I000APATA AVOKATATAGOOVTAl OTa
atroteAéopaTa.

Ta oToixeio autd amoTiywvTal oTnv evhoyn aia. Ta pepiopata
avayvwpifovral wg €000 OTa ATTOTEAéOUATA EKTOG KI AV TO PEPIOHA
gekdBapa avravakAd avakTnon evog PEPOUG TOU KOOTOUG ETTEVOUONG.
AMa kaBapd KEPON Kal ¢nuieg avayvwpifovial wg AoITTa OUVONKA
€1000MaTA Kal OEV AVOKATATAGOOVTAI TTOTE OTA OTTOTEAECUATA.

Ta oToixeia autd amoTigywvral oTnv €0Aoyn agia. To kaBapd dperog A
{nuia, ouptrepiAapBavopévwy  TOKWVY 1 €06dwv  OTmd  pepiouara,
avayvwpiCeTal oTa atmoTeAéopara.

XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIN ATTOTIHWHEVA OTO
amooBECUEVO KOGTOG

EmevdU0oeIg 0€ CUUPETOXIKOUG TITAOUG OTTOTINWHMEVEG OTNV €0Aoyn
agio pETW AOITTWV GUVOAIKWYV £1008NPATWV

XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIN ATTOTIHWHEVA OTNV
€g0Aoyn agia pEowW TWV ATTOTEAEOHATWV

H emidpaon tng uioBétnong Tou AMNXA 9 ota UTTOAOITTA TWV XPNHOATOOIKOVOUIKWY TTEPIOUTIOKWY
oToixeiwv katd TV 1" lavouapiou 2018 oxeTiCeTal OTTOKAEIOTIKA MPE TIG VEEG TTPOUTTOBECEIG TWV

QTTOPEINOEWY, OTTWG TTEPIYPAPOVTAI TTAPAKATW.

O akdAouBog TTivaKag Kal Ol CUVOBEUTIKEG ONMEIWCEIG TTOU OKOAOUBOUV €Enyouv TIG OPXIKES
Katnyopieg atrotiunong katd 1o AAIN 39 kai TiIg véeg Katnyopieg atroTipnong katd 1o AMNXA 9 yia

KABe TAEN XPNMATOOIKOVOUIKWYV TTEPIOUCIOKWY OTOIXEIWV TNG eTalpEiag TV 1n lavouapiou 2018.

Apxikn ApXIkO Néo
ot Evot kataragn pe  Néa kardragn pye Badon uTTOAOITTO PE  UTTOAOITTO ME
P Bdaon 1o AAN 10 ANNXA 9 Bdaon 1o AAN Bdon 10
39 39 AMNXA9
XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO
ENTTOPIKEG KOl AOITTEG ATTAIMOEIG Aqu} Kai Aﬂo“”,w UE\I’G ot 30.867,37 30.867,37
amamaoelg  ammoofBeoyévo KOGTOG
Adveia kai ATTOTPWEVA OTO

Tayeioka S100€01pa Kal Ic0dUvapa 26.177,90 26.177,90

ATTaImoeEIS  OTTOORECHEVO KOOTOG
2UVOAO XPNMOTOOIKOVOUIKWY TTEPIOUTIAKWYV

. 57.045,27 57.045,27
OTOIXEIWV
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ii. ATTOUEIWOEIC XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEiWV

To AMNXA 9 avtikaBioTd TO POVTEAO TwV «TTpayuaToTroiNBéviwy ¢nuiwv» oto AAIMN 39 pe éva
MOVTEAO «OVOMPEVOUEVWY TTIOTWTIKWY CNUIWV». To VEO POVTEAO QTTOUEIWCEWY E€QAPUOLETAI O€
XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ TTOU ATTOTIHWPEVA OTO ATTOORECHEVO KOOTOG, cUURSAaia
KAl XPEOYPAQA ATTOTINWHEVA OTNV €UAOYN agia HECW AOITTWV CUVOAIKWY €1000NUATWY, aAAG 61 o€
eTTeVOUOEIG 0 CUMMPETOXIKOUG TiTAoug. Katd 1o AMNXA 9, o mMOTWTIKEG Cnuieg avayvwpidovTtal

vwpiTepa o€ oxéon ue 1o AAIM 39.

Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA ATTOTIHWHPEVA OTO aTTOORECPévo KOOTOG cuvioTavTal

ATTO EPTTOPIKEG ATTAITHOEIG, TAUEIAKA SI0B8£01UA KOl I00OUVAUA KOl ETAIPIKA XPEOYPAPA.
Katd 1o AMXA 9, TTpoBAEWEIg {nuIwV ATTOTIMWVTAI O€ OTTOI0OATTOTE aTTd TIG AKOAOUBEC BAOEIG:

o 12unveg avapevOoueveS TIOTWTIKEG {nuieg: MpokUTITouV atrd mMOava TTIoTWTIKA yeyovoTa
EVTOG 12 pnvwv atrd TNV NUEPOMNVia avag@opdg, Kal
o Avauevoueveg TOTWTIKEG Cnuiec €@’ 6pou CwNAG: MNpokuTTouv atrd TBava TTICTWTIKA

yeyovoTa kaB’ 6An Tn SIAPKEIA TNG avaueVOpEevNS WS TOU XPNMOTOOIKOVOUIKOU HECOU.

H etaipeia atroTigyd T1iIg TPoBAEWEIS CnUIWY OE TTOCO i00 MPE TIG AVANEVOUEVEG TTICTWTIKES {NMiES €@’

6pou Cwng, €KTOG atrd TIC GKOAOUBEG, TTOU ATTOTIMWVTAI WG 12UNVEC AVOUEVOUEVEG TTIOTWTIKEG
(nuieg:

o Xpeodypagpa Trou eival oxedlaguéva va €XOUV XAMNAG TTIOTWTIKO Kivduvo Katd Tnv
nueEpounvia avagopdg, Kai

o AN\ xpedypaga Kal TPATTECIKA UTTOAOITTA yIa TA OTTOIQ O TTIOTWTIKOG Kivouvog (TT.X. O
Kivdbuvog aBétnong TTou TTPOKUTITEI KATA Tn OIGPKEID TNG avapevouevng (wng Tou

XPNHATOOIKOVOUIKOU PECOU) Bev £XEl augnBei onuavTikd atmd TRV apxIKh avayvwpion.

H etaipeia €xel eMAEEEI va aTTOTIMG TIG TTPORAEWEIS CnUIV VIO EUTTOPIKES ATTAITACEIS KAl GUNBOAaIa

0€ TT000 i00 HE TIG AVAUEVOUEVEG TTIOTWTIKES Cnuieg €@’ 6pou (WNG.

Otav 0 mMOTWTIKOG KivOUVOG €VOG XPNMOTOOIKOVOMIKOU WECOU €Xxel auénBei onuavtikd atmd Tnv
apxXIKA avayvwpion Kol OTav  EKTINWVTAI Ol OVOUEVOUEVEG TTIOTWTIKEG CnMieg, n  ETaIpEia
OUYKEVTPWVEI aCIOAOYEC Kal UTTOCTNPIEIMEG TTANPOYOPIES TTOU Eival OXETIKEG Kal BIABECIUEG XwpPIg
uTTEPPBOAIKO KOOTOC 1 TrpooTrdBeia. Autd TrepIAaupBdvel TOOO TTOCOTIKY 0600 Kal TTOIOTIKA
TTANPo@OPNCN Kal avaAuacn, Baciopévn TNV ICTOPIKA EUTTEIPIO TNG ETAIPEIOG KAl PETA yvwong

agloAdynon Kivouvou Je opiovTa To JEAAOV.

H etaipeia utroBétel OTI O TOTWTIKOG KivOUVOG €vOG XPNMOTOOIKOVOUIKOU HECTOU €xel augndei

onpavtikd gav £xouv Trepdoel 30 Nuépeg atrd TNV NUEPOUNVIa £E6PANCONG.
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H etaipgia 6tav 0 MOTWTIKOG KivOUVOG yia £va XPNMATOOIKOVOMIKO HECO €xel auEnBei onuavTiKd,

TPETTEl VO AapBavel uttown Tn HETABOAR Tou KIvOUVOoU aBETNONG WETA TNV APXIKI avayvwpioT.

MNa Toug oKoTToUG Tou KaBopIoPoU Tou KIVOUVOU aB£Tnong, N eTalpEia eQapuolel Tov opIcUo TNG
aB£TnoNng TToU ouvAdEl PE TOV OPICHS TTOU XPNOIUOTIOIEITAI VIO TOUG OKOTTOUG TNG E£0WTEPIKAG
dlaxeipiong Tou TOTWTIKOU KIVOUVOU YIO TO OXETIKO XPNHATOOIKOVOUIKO PECO Kal AapBAvel utrown

TTOIOTIKOUG DEIKTEG, KATA TTEPITITWON.

H etaipeia Bewpei 611 ugioTatal aBétnon 1o apydTepo 90 NUEPES aPoU £va XPNHATOOIKOVOUIKG HECO
eppavioel kaBuoTépnon, €KTOG €AV N eTaIpEia €xel AoyIKEG Kal BACINES TTANPOPOPIEG ATTO TIG OTTOIEG

TIPOKUTITEI OTI éva KPITAPIO aB£TNONG TToU KaBopilel eyaAuTepn KaBuaTépnon gival KATAAANASTEPO.

H etaipeia Bewpei OTI éva XPNUATOOIKOVOUIKO MECO €XEl XAWNAO TIOTWTIKO Kivduvo OTav n
TIOTOANTITIKA TOU a&loAdynon e€ival avtioTolxn ME TO TIAYKOOWIWG Katavontd OpICUO Tou
«ETTEVOUTIKOU Babpoly». H etaipeia Bewpei 611 auth gival Baa3 f uynAdétepn katd Moody’s 1} BBB

katd Standard & Poor’s kai Fitch.

H péyiotn 1Tepiodog TTOU XPNOIKOTTOIEITAI VIO TNV EKTIUNON TWV QVAUEVOUEVWY TTICTWTIKWY {NHIWY

gival n p€yioTn TTePiodog yia TNV oTToia N eTalpeia eKTIBeTaI o€ TMIOTWTIKG KivOouvo Bacel cupBoAaiou.
MéTpnon TWV AVAPEVOMEVWYV TTICTWTIKWYV {NMIWV

O1 avapevopeveg TOTWTIKEG {nuieg eival pia otaBuiopévn Bdaoel mMOAVOTATWY EKTIUNONG TwV
MOTWTIKWY ¢nuIwv. O1 TOTWTIKES ¢nuieg uttoAoyifovTal wg n TTapouca agia OAwv TwvV TAPIAKWY
olapopwyv (T.X. N Olagopd HETALU Twv XPNMOATOPOWV Trou o@eidovTal otnv oviotnta Pdoel

oUpBaong Kal TwWv XPNUATOPOWY TTOU N ETAIPEIA avapEvel va AABEl).

O1  avapevopeveg  TIOTWTIKEG  (nuie¢  TTposgo@Aouvtal  OTO  TTPAYUATIKG  €TTITOKIO  TOU

XPNMATOOIKOVOMIKOU YECOU.

MNa TtV €mpEéTPNON TNG QAVAPEVOUEVNG TTIOTWTIKAG CNUIAG, Ol EPTTOPIKEG ATTAITACEIS €XOUV

opadoTroinBei BACEl TWV XAPOKTNPICTIKWY TTICTWTIKOU KIVOUVOU Kal ToU XPAVou UTTEPNUEPIAG.
MOoTWTIKA €MIOPAAR XPNHUOTOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIO

2 € KABe TTEPiodO avapopdg, N eTaipeia e€ETACEI KATA TTOCOV XPNHUATOOIKOVOUIKA HECT ATTOTIMWHEVO
OTO ATTOORECHEVO KOOTOG KAl XPEOYPAPA ATTOTIMWHEVA OTNV €UAoyN agia PETW AOITTWV CUVOAIKWV
€1000NUATWY  gival TOTWTIKE  €mMOo@aAn. ‘Eva  XpnUOTOOIKOVOUIKG MPECO  €ival  «TTIOTWTIKG
EMOQAAEG» OTav €va | TTEPICCOTEPA YEYOVOTA TTOU €XOUV €TTICAUIO ETTIOPACN OTIG EKTIMWHEVEG

MEANOVTIKEG TAMEIOKES POEG TOU XPNMATOOIKOVOUIKOU HEGOU €XOUV OUUREI.
Mapouciaon Tng emio@aAsiag

MpoBAéwelc CNUIWV  YIO XPENUATOOIKOVOUIKG MECO  QTTOTIMWHEVA OTO OTTOORECUEVO KOOTOG

agaipoUvTal atrd TO UTTOAOITTO TNG aiag TwV TTEPIOUCIAKWY OTOIXEIWV.
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Znuieg amd  €mMOQAAEIEC  TTOU  OXETICOvTal  ME  EUTTOPIKEG KAl AOITTEC  QTTQITHOEIG,
OUpTTEPINOUBAVOREVWY  TwV  OUPBOAdiwyv,  TTapoucidfovtal  OIOKPITA  OTnv  KATAoTOOoN

QATTOTEAECPATWY Kal OTA AOITTA GUVOAIKG £€0000.

Znuieg amd  emo@AAsieg o€ AOITTA  XPNUOTOOIKOVOMPIKG — péoa  TTapoucidfovTal  oTa
«XPNMUATOOIKOVOUIKG KOOTN», KATA TTapOuoIo TPOTTo PE TNV TTapouaiacn Bdaoel Tou AAIT 39, kai 6xI
OIOKPITA OTNV KATAOTOON OTTOTEAEOUATWY KAl AOITTWV OCUVOANIKWV €100dnNudTwy yia Adyoug

OUCIAOTIKOTNTAG.
ETridpaon Tou véou povTEAOU TTICPAAEING

MNa Ttreplouciakd oToixeia pe Paon 10 pPoviého emo@dAciag Tou AMNXA 9, ol {nuieg Adyw

ETMOQPAAEING AVAUEVETAI VA YiVOUV TTEPICCOTEPO EUNETARBANTEG.

ATIO TNV €@appoyn Twy TTpolTToBéaewy emo@aAciag Tou AMNMXA 9 tnv 1" lavouapiou 2018 dev £xel

TTpOKUWEI TTPORAEWN yia eTICPAAEIQ.

2.6 AAAayn AoyIOTIKAG TTOAITIKAG
Emidpaon oTig Xpnuatooikovouikég Karaotaoelg 1ng 30/06/2019 atrd Tnv epapuoyn Tou AlNXA 16

«MioBwoeig» kal Néa AoyioTikr) ToAITIKA yida TIG HIOBWOoEIg

a) MpwTtn epappoyn Tou AMNXA 16 katd Tnv 01/01/2019

ZUVETTEIO TWV aAAQYWV OTIG AOYIOTIKEG TTOMITIKEG, OTTWG QUTEG TTEPIYPAPOVTAl aVWTEPW (ZNUEiwon
2.2), n Etaipgia kard tnv 1n lavouapiou 2019 uioBétnoe 10 AXMA 16, €@appoloviag Tnv
TPOTTOTIOINUEVN avadpPoMIKy TTpocéyyion. Me Bdaon Tnv ev Adyw TIpOCEyyIon, n ETaipeia
avayvwpeloe Mia uttoxpéwan Tnv oTroia Kal €mMPETPNOE OTNV TTapouca agia Tng, OTwg auTh
TIPOKUTITEI ATTO TNV TTPOEEOPANCN TWV EVATIOUEVOUCWY MICBWHUATWY HE TO ETITTAEOV ETTITOKIO
daveiopou (incremental borrowing cost) mou ioxue kKatd TNV nuUEpouNvia TG ApPXIKNAG €QApUOYAS
Tou MpotUtrou AToI Katd Tnv 01/01/2019. To emmAéov €miTOKIO daveIGUOU gival TO €MTOKIO PE TO
oTT0i0 N eTaIpeia Ba davelldTav autd TO TTOCO, PE €A0PAAICEIS TG OIKOVOUIKA OQEAN GTNV HOP®N
Kabapwyv XpnuUaTopowy TTou Ba TTpoKUWouUV atrd TNV XPAoN Twv PETAPOPIKWY HECwV. MepaiTépw,
avayvwploe éva dIKaiwua Xprnong Trayiou ETTIPMETPWVTAG TO dIKAiWPA auTtd o€ £va TTOOO TO OTTOIO
gival ico e TNV avTioToIXn UTTOXPEWON TIOU QVAYVWPIOTNKE, TTPOCOPUOCHEVO HE TUXOV

TTPOKATABOAEC MICBWHATWY TTOU UTTAPXAV AUECWG TTPIV TNV NUEPOMNVIA TNG APXIKAG EQAPHOYNG.

H ouykpITikr] TTAnpo@dépnon dev avadlaTuttwenke, kal v UTTAPEE €TTidpaon TG £QAPPOYAS TOU

véou lMpotUuTtrou oTa 1810 Ke@daAaia Katd Thv TTPWTN £Qapupoyr Tou, Atol katd tnv 01/01/2019.

Mepaitépw, N eTaipeia e@Apuooe TNV €€aipean TTou TTapEXETal AT TO MPATUTTO AvA@OPIKA PE TOoV
TIPOCOIOPIoUS TWV PICBWOEWY KAl TTI0O OUYKEKPIPEVA, TNV £QAPPOCOUEVN TTPAKTIKA Tou AlNMXA 16,

oupewva pe v otroia de ypeldletal va emmavagioAoyrnoel v pia oupBaon eival 1 eutTrepIEXE
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MioBwon katd Tnv nuepounvia Tng TPWTNG MeTdBaong. Autd onuaivel 6T, 10 AlMNXA 16
£QAPUOOTNKE OTIC CUMPBACEIG TTOU £XOUV NON avayvwpioTel WG PIOBWOEIG JE TNV EQOPUOYH Tou
AN 17 «MioBwoeig» kal TG EAAMXA 4 «[Npoodiopifovrag katd Mdéoo pia Zouuypacn Eptrepi€xel

MiocBwaon».

TéNOG, n eTAIpEiQ XPNOIYOTTOINCE KAl TIG EEQIPECEIS TOU [POTUTTOU avA@OPIKA PE TIG BPAXUXPOVIEG
MIOBWOEIG KAl TIG MIOBWOEIG TTayiwv XaunAng agiag. Ava@opikd pe 1o €TTITOKIO TTPOEEOPANONG, N
ETAIPEIO ATTOPACIOE VA £QAPUOCEI EVIQIO TTPOEEOPANTIKO ETTITOKIO O€ KABE KATNyopia HICOWOoEWV JE

TTAPOUOIO XAPOKTNPIOTIKA Kal avaAoya PE TNV UTTOAEITTOHEVN BIAPKEIQ TG KABE picBwaong.
H uioBétnon tou AlNMXA 16, €ixe Ta akOAouBa onuUavTIKA ATTOTEAEGUATA VIO TNV ETAIPEIA:

= H etaipeia di1€0eTe AITOUPYIKEG MICBWOEIG TTOU a@opoUlv o€ KTipia. To MNpdTuTTo eTTnpéace
TOV AOYIOTIKO XEIPIOHO TWV AEITOUPYIKWY MICBWOEWYV TNG £TAIPEIOG. ZUYKEKPIYEVA, KATA TNV
uioBétnon Tou AlMNXA 16, 01 UTTOXPEWOEIG TTOU aTTOPPEOUY aTTd CUUBACEIS AEITOUPYIKWY
MIOBWOoEwY - o1 oToieg, oUPQwva ue 1O AAM 17, £€mTpeTte va yvwoTOTIOIOUVTAlI OTIG
ONUEIWOEIG ETTI TWV XPNMATOOIKOVOMIKWY KATACTACEWY - €U@aviovTal wW¢ OTOIXEia Tou
evepynTikoU (SIKAIWHATA XPAONG) Kal UTTOXPEWOEIC OTTd MICOWOEIG OTnv KaTdoTaon
XPNUATOOIKOVOUIKNAG B€éong. H alénon Twv uttoxpewoewv atrd PIoBwoel odrlynoe o€

avTioToixn au¢non Tou KabBapou daveITPoU TNG ETAIPEIAG.

=  H @uon Twv £€6dwV TTOU OXEeTICOVTal PJE QUTEG TIC MICOWOEIG €xel ETABANBEI, KABWGS pe TNV
epapuoyn Tou AMNXA 16, avrikaBiotaTtal TO A€ITOoupyikd KOOTOG HiocBwong pe KOOTOG
ATTOOPREONG YIA TA TTEPIOUCIOKA OTOIXEI TTOU aPOPOUV BIKAiWUA Xpriong Kal €000 TOKOU
ETTI TWV UTTOXPEWOEWY TTOU atroppéouv. AuTd odnyei ot BeAtTiwon Twv «AEITOUPYIKWV
KEPOWYV TIPO XPNMOTOOIKOVOMIKWY KOl €TTEVOUTIKWY OPaoTNPIOTATWY, ATTOORECEWV Kal

QATTOMEIOEWV Y.

= 21NV KaTdoTtaon 1I0iwv KEQAAQiwy KATA TNV TTPWTN €Qapuoyr Oev TTPOEKUWYE ETTidOpACH,

KaBwg n eTaipeia eTEAECE va avayvwpioel 1I060TTooN uTToXpEwaon Pe dIKaiwua XpAonG.

= 27NV KOTAOTAON TOUEIAKWY POWV, TO WHEPOG TIOU A@OPd OTNV ATTOTTANPWHR Twv
MIOBWPATWY Ba PEIWOEl TIG TAPEIOKEG POEG ATTO XPNUATODOTIKEG dPACTNPIOTNTEG Kal Oev
mepIAapBaveTal TTAéOV OTIC KOABAPESG TAUEIOKEG POEG ATTO AEITOUPYIKEG OPACTNPIOTNTEG.
Movov ol atmoTTANpwES TOKWY e§akoAouBouv va trepIAauBdvovTal OTIG KOBAPEG TAPEIAKES

POEG aTTd AEITOUPYIKEG dDPACTNPIOTNTEG.

To AMXA 16 Oev €xel em@EPEl ONPOVTIKEG METABOAEC OTN AOYIOTIKN Twv HICOWoEwWV atd TNV

TTAEUPA Tou ekpIOBWTH, H eTaipeia dev €xel cuvawel ICBWOEIS WG EKUICOWTAG.
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B) Néa AoyioTIKA TTOAITIKA YIA TIG HICOWOEIG

Me Bdon 1o AMXA 16 katapyeital yia Tov JICBWTA N TagIivounon Twv PICBWOEWV O AEITOUPYIKEG
MIOBWOEIG KAl XPNUATOOIKOVOUIKEG MICOWOEIG KAl OAEG oI PIoBWOoEIg avayvwpifovTal AOYIOTIKA WG
oToixeia «Kardotaong XpnUaTOOIKOVOPIKAG ©E0NGy, MEOW TNG avayvwpeIiong evog «OIKAIWUOTOG

XPNAONG» OTOIXEIWV TOU EVEPYNTIKOU KAl Hidg «UTTOXPEWONG HioBwong».
Avayvwpion Kal dpXIKHA ETIPETPNON SIKAIWHATOG XPONG OTOIXEIOU TOU EVEPYNTIKOU

Katd tnv nuepounvia évapéng piag WIoBWTIKAG TTEPIOdOU N eTaIpEia avayvwpilel éva diKaiwpa
XPAOoNG oToIXEiou Tou evepynTIKOU Kal dia uttoxpéwon HiocBwaong TTpofaivovtag o€ emuéTpnon Tou

OIKAIWPATOG XPrioNng TOU OTOIXEIOU TOU EVEPYNTIKOU OTO KOOTOG .
To K6OTOG TOU SIKAIWUATOG XPrONG OTOoIXEIOU TOU evepynTIKOU TTEPIAQUBAVEI:
= 10 TTOGO TNG APXIKNAG ETTIPETPNONG TNG UTTOXPEWONG MioBwaong (BA. KaTwTépw),

" TIG TUXOV KATOAROAEG WICBWPATWY TTOU TTPAYMATOTTOINBNKay TTpIV i KaTtd TNV nuEpounvia

évapéng TNG MICOWTIKNAG TTEPIODOU, PEIWMPEVEG UE Ta KivnTpa MioBwaong TTou eIoTTpdxbnkav,
" Ta apxIK& Gueaa KGOTN TTou BapUvouy Tov MICOWTH, Kal

»  pia exTignon Twv datravwy TTou Ba Bapuvouv Tnv Taipeia KATd TNV atToouvappoAdynon Kai
TNV ATTOJAKPUVON TOU MICBWHEVOU GTOIXEIOU TOU €veEPYNTIKOU, TNV ATTOKATACGTOCH TOU
XWPOU CGTOV OTToioV BPIOKETAl TO MICOWUEVO GTOIXEIO TOU EVEPYNTIKOU N TNV ATTOKATACTACN
TOU OTOIXEIOU TOU evePYNTIKOU OTTWG ATTAITEITAI aTTd TOUG OPOUG Kal TIC TTPOUTTOBETEIC TNG
MioBwong. H etaipeia avaAapBavel Tnv uttoxpéwan yia TIG ev Adyw OATTAVEC €iTE KATA TNV
nuepounvia €vapéng NG MICOWTIKAG TTEPIOdOU  €iTE WG OUVETTEID TNG XPNROoNg Tou

MICBWPEVOU OTOIXEIOU TOU eVEPYNTIKOU KATA Th SIAPKEIQ P0G CUYKEKPIPEVNG TTEPIODOU.
ApXIKA eTINETPNON TG UTTOXPEWONG NioBWONG

Katd tnv nuepounvia évapéng tng MICBWTIKAG TTEPIGdOU, N €TAIPEIA ETTIUETPA TNV UTTOXPEWO
MioBwong oTnv TTapouca agia Twv aveEdQANTWY KATAROAWY PICBWHPATWY KATA TNV NUEPOUnVia
auTAv. OTav 10 TEKPAPTS €MITOKIO TNG MIoBwoNG cival eQIKTO va TTpoodloploTei KATAAANAQ, TOTE Ol
KATaBOAEG PIOBWHATWY Ba TTPoeEO@AOUVTAI XPNOIUOTTOIWVTOG TO ETTITOKIO QUTO. Z& OIOQOPETIKA

TTEPITITWON XPNOIKOTTOIEITAI TO OPIOKOS ETTITOKIO dAVEICHOU TNG ETAIPEIAG.

Katd Tnv nuepopnvia évapéng tng MICOWTIKNAG TeEPIGOOU, Ol KATOBOAEG MICOWPATWY TTOU
mepIAapBAvovTal oTnV EMPETPNON TNG UTTOXPEWONG MiIoBwong cuuTTrepIAaPBAvVOUV TIG TTOPAKATW
TTANPWHEG YIa TO JIKAIWMPA XPRONG OTOIXEIOU TOU EVEPYNTIKOU KATA T OIAPKEIQ TNG TTEPIODOU

MioBwong, epocov dev £xouv KataBAnBei kata Tnv nuepounvia évapéng TG MICOWTIKAG TTEPIOdOU:

(a) 1Ig oTaBEPES KATAPBOAEG Eiov TUXOV EICTTPAKTED KivnTpa HicBwaong,
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(B) Tig TUXOV peETABANTEC KATABOAEG MICBWMATWY TTOU €€APTWVTAI ATTO TN MEAANOVTIKN PETABOAR
OEIKTWV A ETTITOKIWV, Ol OTTOIEG ETTIUETPWVTAI APXIKA XPNOIYOTIOIWVTAG TNV TIUA Tou O€ikTn ] Tou

ETTITOKIOU KATA TNV NUEPOMNVia évapgng TNG MICBWTIKAG TTEPIGdOU,
(y) Ta TT00G TTOU avapéveTal va KaTaBAAAEl N eTaIpEia WG YYUNOEIG UTTOAEIUUATIKAG agiag,

(®) TNV TIPR €€GOKNONG TOU BIKAIWPATOG AYoPAg £POCOV gival ouoIaoTIKA BERaIo OTI n eTaipeia Ba

eEaoknoel To dIKaiwpa, Kal

€) TIG KATABOAEG TTOIVWV YIA TOV TEPHATIONS TNG HicBwaong, €av N PICBWTIKA TTEPIOdOG avTavakAd

TNV €€A0KNON TOU SIKAIWMPATOG TNG ETAIPEING YIA TOV TEPUATIONO TNG PioBwaong.
MeTayevéoTepn eTINéETPNON
MeTayevéoTepn emIPNETPNON SIKAIWHATOG XPHONG OTOIXEIOU TOU EVEPYNTIKOU

MeTtd TNV nuepopnvia évapéng tng MICBWTIKAG TTEPIGdOU, N eTaIpEia eMUETPA TO DIKAIWWA XPAONG

OTOIXEIOU TOU EVEPYNTIKOU PE TO HOVTEAO TOU KOOTOUG.

H etaipeia empeTpd 10 dIKAiWPA XProNG OTOIXEIOU TOU EVEPYNTIKOU OTO KOOTOG:

(a) peiov TUXOV CWPEUPEVES ATTOORECEIG KAl CWPEUPEVES CNUIES aTTOMEIWONG, KAl

(B) TTPOCAPUOCHEVO VIO TUXOV HETAYEVEDTEPN ETTINETPNON TNG UTTOXPEWONG MioBwong,

H etaipeia epapuolel 1i¢ amaitioeig Tou AAIM 16 ava@opikd pe Tnv amméoBeon Tou OIKAIWPATOG

XPAONG GTOIXEIOU TOU EVEPYNTIKOU, TO OTTOIO KAl £ETALE! yia TUXOV OTTOMEIWON.

MeTayevéoTepn TIMETPNON TNG UTTOXPEWONG MiIoBwoNG

MeTd Tnv nuepounvia €vapéng tng MICOWTIKNAG TTEPIOdOU, N €TAIPEIa ETTIUETPA TNV UTTOXPEWON
MioBwong, wg akoAoUbwg:

(a) au&dvovtag TNV AoYIOTIKA agia, TTPOKEINEVOU VA aVTOVAKAA TO XPNHOTOOIKOVOUIKG KOOTOG ETTi

TNG uTToXPEWONG YicBwong,

(B) Mewwvovtag Tnv AoyioTiKA agia, TTPOKEINEVOU va avTavakAd Ta pIcBwuata TTou  €X0OUV

KatapAnBei, kai

(y) ETUETPWVTAG €K VEOU TNV AOYIOTIKA a&ia, TTPOKEINEVOU va AVTAVOKAG TUXOV €TTAVEKTIMNON A

TPOTTOTTOINON TNG MiIoBwaong.

To XpNHATOOIKOVOMPIKO KOOTOG Hiag uttoXpéwong HioBwong kKatavéueralr Katd Tn SIApKeEla TNG
MIOBWTIKAG TTEPIOdOU PE TETOIOV TPOTTO, OUTWG WOTE VA TTPOKUTITEl £va oTaBEPO TTEPIODIKO ETTITOKIO
€TTi TOU aveCOPANTOU UTTOAOITTOU TNG UTTOXPEWONG.

Metd TNV nuepopnvia évapéng tng MIoBwWTIKAG TTEPIGdOU, N eTalpEia avayvwpilel oTta kEPdN 1 OTIG

(NUIES (ue eCaipeon Tnv TTEPITITWON TTOU o1 datTaveg TrepIAapBAvovTal oTnv AoyioTIKA agia evog
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GAANou oToixeiou Tou evepynTikoU yia To oTroio e@apuolovTal GAAa oxeTika MpdTutra) kal Ta dUo

TTOPaKA&TW oToIXEIA:
(a) TO XpNUATOOIKOVOUIKO KOOTOG £TTi TNG UTTOXPEWONG HioBwong, Kal

(B) TG peTaBANTEG KATOROAEG MICOWPATWY TTOU dev TTeEpIAAUBAvOvVTAl OTNV ETMIPETPNON TNG
utToXpPEWOoNG HicBwaong Katd Tnv TTePiodo TTou AauBAvEl XWPA TO YEYOVOG TTOU EVEPYOTTOIEN TIG £V

AOYW KaTaBoAEG

Ta diKaIWPATa XPAONG KAl Ol UTTOXPEWOEIG aTmd WIoBWOEI TToUu avayvwpioTnkav Tnv TTepiodo
01/01/2019-30/06/2019, TrapoucidfovTal TTaPAKATW:

AIKO;:T;S?EE::O“Q YTrox’péw on

EVEPYNTIKOD HIoOWwoswv
YmroAortro 1/1/2019 36.793,87 36.793,87
AmmooBéoeig -4.599,24 -
Tékol uTToxpeWwoewV aTrd HICBWOEIG - 919,85
MANpwPEG TOKWV HICBWOEWYV - -919,85
MANpwpEG xpeoAuTiwy pIoBwoEwv - -4.587,76
YmoéAoitro 30/6/2019 32.194,63 32.206,11
0,00

30/6/2019 31/12/2018
MakpoTrpéBeoEG UTTOXPEWTEIG 22.801,19 0,00
BpaxutrpdBeoueg UTTOXPEWOEIG 9.404,92 0,00
2U0VOAO UTTOXPEWCEWV aTTO MICOW OEIg 32.206,11 0,00

3. Alaxeipion XpnHATOOIKOVOMIKOU KIVEUVOU

O1 dpaocTNPEIOTNTEG TNG E€TAIPEIAG TNV €KBETOUV O BIAPOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG:
mOoTWTIKG Kivduvo, KivOuvo ayopdg, Kivouvo peuoToTnTag Kal AEITOUPYIKO Kiviuvo. H yevikn
TTOAITIKA dlaxeipiong KivoUuvou Tng eTaipeiag eomidletal oTnv afefaidTNTA TWV XPNUATOOIKOVOUIKWY
Qyopwyv Kal  OTTOOKOTIEl  OTO  va  gAayloToTrolei  TTBavEéG  apvnTIKEG  ETMITITWOEIS  OTN

XPNUATOOIKOVOUIKK] £TTIOO0N, XPNHUATOOIKOVOWIKI KATAOTAON KAl TNV TAPIAKA pOn ThG £TAIPEING.

3.1 MoTwTIKOG Kivdouvog

H ETaipeia exTiBetal og mMOTWTIKG KivOuvo, TTOU €ival o Kivduvog To avTioUPBaAAdpevo pépog va
aduvatei va €gopAfoel TTAAPpWG Ta TTOOA TToU o@eiAel OTav auTd TTpokUTITOUV. [poBAEwelg
aTTopEiwoNG avayvwpifovral yia {nieg TTou €xouv TTpaypatoTroinBei katd Tnv nuepopnvia Tou
loohoyiopou. H Aioiknon dlaxeipifetal TTpooeKTIKA TNV €KBeOT] TNG O€ TOTWTIKO KivOUvo OTa

TTAQiCIa KAl TWV KAVOVIOTIKWV SIaTALEWY TNG ETTOTITIKAG apXNn¢s (EmiTpotrh KepaAaiayopdg).
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3.2 Kivduvog ayopdg

ZuvaAAaypaTikég Kivouvog
H Etaipeia dev avTIHETWTTICEI ONUAVTIKO GUVOAAQYUATIKO KivOUVo KABWG o1 EUTTOPIKEG CUVAANAYEG

NG ETaupeiag yivovral katd kUpio Adyo o€ eupw.

Kivduvog emriTokiou

O «kivduvog dlakupavong emmToKiwv he TNV €kBeon TG ETaipeiag oTig YeETABOAEG TNG ayopds Tou
€TMITOKIOU yIa Tov TPATTEQIKO davelopd. Ouwg Adyw Tou n ETaipeia dev £xel DAVEIOKESG UTTOXPEWOTEIG
Kal €eIdA TA AOITTG XPNHUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO KAl Ol AOITTEG XPNHOTOOIKOVOUIKEG
UTTOXPEWOEIG Oev eTTNPedlovTal atmd TIHEG KUPAIVOUEVWY eTITOKIWV n ETaipeia dev ekTiBeTan o€

KivOUVvO ETTITOKIOU.

3.3 Kivduvog peuoToTnNTag

O «kivduvog peuoToTNTAG OXEeTiCeTal pe TR duvaTtdtnTa TnG ETaipeiag va ekmmAnpwoel TIg
XPNUATOOIKOVOUIKEG TNG UTTOXPEWOEIG, OTaV auTéG yivouv ammaimnTés. H TTapakoAouBnon Ttou
KIVOUVOU PEUCTOTNTAG TTPAYHOTOTIOIEITAI O NUEPAOIA BACH KAl ETTIKEVTPWVETAI OTN dIaXEipIon Tou
XPOVIKOU OUOCXETIOPOU TWV TOUIOKWY POWY KAl OTAV £6Q0QANION ETTAPKWY TAUIAKWY Ol10BeCiuwv
yia TNV KAAUWN TWV TPEXOUOWYV cUVaAAaywv. Adyw Tou OTI OI UTToXpewaoelg NG ETaipeiag eival
O0cdopéveg Kal TTPORAEYIPEG KAl TTAVTOTE KOAUTITOVTQI ME ONUAVTIKO TT000 O100e0ipwy v
TapdAAnAa o1 emevduoelg Tng ETaipeiag cival oe dueca PEUCTOTTOINCIKMO TTEPIOUCIOKA OTOIXEI

Bewpoupe 611 dev uTTApPXE! yia TNV ETaipeia kivOduvog peuoTtdTNTAG.

3.4 Asitoupyikég Kivduvog

O A&IToupyIkOg KivOuvog gival 0 Kivduvog TTou OXETICETal e TNV TIBAvVOTNTA va TTPOKANBEI dueoa N
éupeca ¢nuia atmd éva eUPOG TTAPAYOVTWY TTOU OXETICOVTAl WE TIGC €OWTEPIKEG OIADIKAOIEG TNG
Etaipgiag, T TTANPOQOPIAKA CUCTAPOTA Kal TIG UTTOOOMEG TNG OANG Kal atmd  €EwTEPIKOUG
TTapdyovTeg O6TTwG ol diId@opol TTAPoXOol, TO BEOUIKG TTAQICIO KAl TO YEVIKWG ATTOOEKTA TTPOTUTTA

€TTEVOUTIKAG SIAXEIPIOTIKAG CUUTTEPIPOPAG.

O oT16xo¢ Tng Etaipeiag cival va diaxeipidetal Tov Asitoupyikd Kivduvo e TETOIO TPOTTO WOTE vd
TEPIOPICOOUV o1 MOavEG {nNUIEG TNG GHKNG TNG Kal va eTTITEUXOOUV oI oTOXOI TTOU £XoUV TEBEI yia
TOUG METOXOUG TnG. Tn OUVvOAIKA €uBlvn yia TNV avdamTugn Kal €@appoynl Twv aTTapaitnTwy
oladikaolwy yia Tnv odaAl diefaywyh Twv dpacTnploTATwy TnG ETaipeiag éxel 10 AloiknTikd

ZupuBouAio Tng ETaipeiag.
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Alaxeipion KepaAaiwv kai KepaAaiaki ETrdpkeia

To petoxikd KepdAalo TnGg Etaipgiog kard Tnv  nuepopnvia  olviagng autwyv  Twv

XPNUATOOIKOVOUIKWY KATAOTAOEWV avépxetal os Eupw 80.000,00.

O d¢ikTnG KepaAalokAg eTTdpKeIag ouykpivel Ta eToTITIKA 1810 KepdAaia g Etaipeiag e toug
KIvdUvoug (oTaBupiopévo  evepynTmikd) Tou  auty  avaAauBdvel. Ta  eTTOTITIKA  KEQAAaia
mepIAapBavouv Ta KUpla Bacikd Ke@AAaia (METOXIKO Ke@AAalo, aTtroBepaTikd), KABW¢ Kkal Ta

OUMPTTANPWUATIKA KEQAAQIAQ (ATTOBEPATIKG AVATTPOCAPHOYAS AKIVATWYV).

To oTaBuiopévo evepynTIKO TTEPIAQUBAVEI TOV TIOTWTIKG KivOuvo Kal Tov Kivduvo ayopdg. Ol
OlapopewbEvTeg OeikTeG (BAOIKWY KEQAAQiwY Kal KEQAAAIAKAG €TTAPKEIAG) BpiokovTal o€ TTOAU
upnAoTepa emmimeda ammd T1a eAdxiota (8%). H Etaipeia €xer uttoxpéwon va ava@éper tnv

KEQAAAIOKN TNG eTTapKeIa 0TV ETITpoT) Kepalaiayopdg.

3.5 XpnUaTOOIKOVOMIKA péoa
i. EUAoyn adia XpnUATOOIKOVOUIKWY HECWV

To AMNXA 13 «Empétpnon €0Aoyng agiag» Trepiypd@el TNV €UAoyn aia wg Tnv TiUr} TTou Ba
AGuBave KATTOI0G yIa TNV TTWANOT €VOG TTEPIOUCIAKOU OTOIXEIOU 1) TTou Ba KaTéBaAE KATTOIOC yia Th
MeTARIBaoN WIAG UTTOXPEWONG OE HIA KAVOVIKH) GUVOAAQYA HETAEU OCUPHETEXOVTWY OTNV ayopd KaTd

TNV NUEPOMNViIa ETTIUETPNONG.

H empuétpnon g €UAoyng agiag a@opd €va CUYKEKPIKEVO TTEPIOUCIOKS CTOIXEIO A HIa UTTOXPEWOT.
Q¢ ek TOUTOU, KATA TNV €mMPETPNON TNG €UAoyng aiag, n etaipgia AauBdver utmmoywn TA
XOPOKTNPICTIKA TOU TTEPIOUCIOKOU OTOIXEIOU ] TNG UTTOXPEWONG €AV Ol CUMMETEXOVTEG OTNV ayopd

Ba AduBavav uttéwn Ta ev AOyw XOPAKTNEIOTIKA KATA TNV TIMOAGYNON TOU TTEPIOUCIAKOU OTOIXEIOU

I TNG UTTOXPEWONG KATA TNV NUEPOMNVia emPETPNONG.
ii. lepapxnon €0Aoyng agiag

MNa TNV alénon TnNG CUVETTEIAG KAl TNG CUYKPICIMOTNTAG OTIG ETMIPETPNOEIG €UAoOYNG agiag Kal TIG
ouvageic yvwortoTtroifoelg, 1o AMNXA 13 kaBopilel iepapyia e0Aoyng agiac TTou KATNyopPIOTToIEl O€
Tpia €TTITTEdA TIC EI0POEG OTIG TEXVIKEG ATTOTIUNONG TTOU XPNOIUOTTOIOUVTAIl VIO TNV ETIPETPNON TNG

evAoync agiag.

Emiredo 1: O1 €0poéc 1°U emtrédou €ival Ol ETTONUEG XPENUATIOTNPIOKES TIUEG  (XWwpIg
TIPOCAPUOYH) OTIG AYOPES VIO TTAVOUOIOTUTTA TTEPIOUCIAKA OTOIXEIO i UTTOXPEWOEIG OTIG OTTOIEG EXEI
TPOcRAcn n ovioTATA KATA TNV nuUEpopnvia empétpnong. Mia €Tmionun XpnUaTioTnPIOKY TIKA O€
evepyd ayopd Trapéxel TIG TTAéov agIOTTOTEG aTTOdELiEEIC TNG eUAOYNG Agiag KAl XPNOIYOTTOIEiTal

XWPIG TTPOCApPOYA yIa TNV ETIPETPNON TNG eUAOYNG agiag dtToTe UTTAPXEl BIaBETIUN
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Etritredo 2: O1 €10p0o£g 2°V emITESOU Eival EI0POEG TTEPAV TWV ETTIONHWY XPNMATIOTNPIAKWY TIHWV
TToU TTEPIANAUPBAvVOVTAl OTO 10 ETTITTEDO OI OTTOIEG €ival TTAPATNPHOIPES VIO TO TTEPIOUCIAKO OTOIXEIO 1)
TNV UTTOXPEWON EiTe Aueoa €ite éuueca. EAav 10 Tmeplouaiakd oToixEio 1 n uttoxpiéwaon OIaBETEl
TTpokaBopiopévn (CUPBATIKR) SIGPKEIQ, PIO EI0PO0N 20U ETTITTEDOU TTPETTEI VA gival TTAPATNPACIUN VI

0AGkANpN TN didpkela (WA TOU TTEPIOUCIAKOU OTOIXEIOU 1 TNG UTTOXPEWONG

Etritredo 3: O1 e10p0ég 3% emTEDOU €ival U TTAPATNPNOIKES EICPOEG YIA TO TTEPIOUCIOKS OTOIXEIO
TNV uttoXpEéwaon. Mn TTapartnPEACIPES EI0P0EG XPNOIUOTTOIOUVTAI VIO TNV ETTIPETPNON TNG €UAOYNG
agiag otov Babud TTou dev UTTAPXOUV DIABECIPEG TTOPATNPNOIKESG EIOPOES, YEYOVOS TTOU KAAUTITEI
KATOOTAOEIG OTIG OTTOiEG UTTApXEl eEAGXIoTn A dev uTTdpXel KaBOAou dpacTnpIdTNTA OTAV ayopd yia
TO TTEPIOUCIAKO OTOIXEIO A TNV UTTOXPEWON KATA TNV nuepopnvia empérpnong. QoT000, 0 OTOX0G
NG EMPETPNONG TNG €UAOYNG aciag TTapapével o idlog, ATol Pia TIUA €6600U KaTd TNV NUEPOMNvia
ETTIPETPNONG OTTO TNV OTITIK EVOG CUMMPETEXOVTA OTN AyOPA TTOU KATEXEI TO TTEPIOUCIAKO OTOIXEIO

oQeilel TNV uTTOXPEWON.

O mapakdTtw TTivakag Tapoucidlel Tn AoyioTIKA aia Kal TIG EUAOYEG agieg Twv XPNHUOTOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWV KAl TWV XPNHOTOOIKOVOUIKWY UTTOXPEWOCEWV CUNTTEPIAANBAVOUEVWV TWV
EMTTEDWY TOUG OTNV Iepapyia eUAoyng aciag. Aev TepIAauBAavel TTANPOPOPIEG OXETIKA PE TNV €UAOYN
agia yia XpnMOTOOIKOVOUIKGA TTEPIOUCIOKA OTOIXEIA Kal XPNUATOOIKOVOUIKEG UTTOXPEWOEIG TTOU OEV
QTTOTIMWVTAI GTNV €UAoyn agia, €av n AoyioTIKr acia €ival Aoyikr) TTPoGEyyIon TnNG €UAoyng aciac.
O1 eUTTOPIKES Kal AOITTEG ATTAITACEIG, Ta TAUIAKA O100£G1Ua Kal 1I600UVAUA KABWGS Kal Ol EUTTOPIKEG
UTTOXPEWOEIG TTOU QTTOTIUOUVTAI OTO ATTOOPRECUEVO KOOTOG Oev  CUUTTEPIAAPPBAvovVTal OTov
TTOPAKATW TTivaKa IEpAPXNONGS eVAoYywV aglwv. H eUAoyn agia Toug dev dlagEpel ouoIWdWG aTro TV

avTioToixn AoyIoTIKA Toug agia kaBwg n TTAsiowneia éxel AN KATw TOoU PNvog.

AoyioTiKi adia EUAoyn agia
XPNHOTOOIKOVOUIKG
EUAoyn adia péow  EUAoyn adia péow TTEPIOUCIOAKA AAAeg ZuvoAikn
30/6/2019 TWV TwV AoImwv oTolXEia oTO XPNHUOTOOIKOVOUIKEG  AOYIOTIKN Emimedo 1 Emimedo 2 Emimedo 3
ATTOTEAECPATWY  OCUVOAIKWV E063WV avamooBecTo UTTOX PEW T EIG asia
(FVTPL) (FvocCI) KOOTOG
XpPNHATOOIKOVOUIKG TTEPIOUTIAKA OTOIXEIO TTOU ATTOTIHWVTAI TNV EUAoyn agia
MeToxikoi TiTAol 0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00

XPNHOTOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIN TTOU SEV ATTOTINWVTAI OTHV EUAoYN agia

EpTTopIKEG Kal AOITTEG ATTAITACEIG 117.874,48 117.874,48
Tapiakddiabéoiya Kal 1Icoduvapa 5.529,77 5.529,77

0,00 0,00 123.404,25 0,00 123.404,25 0,00 0,00 0,00
XPNHOTOOIKOVOUIKEG UTTOXPEWCEIG TTOU OTTOTINWVTAI OTNV €0Aoyn adia

- - 0,00 0,00

0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
XPNHOTOOIKOVOUIKEG UTTOXPEWCEIG TTOU SEV aTTOTIHWVTAI oTNV EUAoyn adia
EUTTOPIKEG UTTOXPEWOEIG 60.128,00 60.128,00

0,00 0,00 0,00 60.128,00 60.128,00 0,00 0,00 0,00
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AoyioTikA agia EUAoyn agia

XPNHATOOIKOVOUIKG

XpPNHATOOIKOVOMIKEG

EUAoyn adia péow  EUAoyn adia péow TEPIOUTIAKA A ZuvoAikn
31/12/2018 Twy WV AoImiv oroixeia oT0 UTTOXPEWTEIS OT0 ) oyigmiky  Emimedo 1 Emimedo 2 Emimedo 3
QATTOTEAECUATWY  OUVOAIKWV €008wV amooBeouévo urroc{ﬁtcrusvo asia
(FVPL) (FvocCi) K6GTOC kooTos

XPNPOTOOIKOVOMIKG TTEPIOUTIAKA OTOIXEIO TTOU ATTOTIMWVTAI TNV EUAoyn agia
MeToxikoi TiTAol 0,00

0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
XPNHOTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIX TTOU SEV ATTOTINWVTAI OTNV EUAoYN adia
Eptropikég Kal AoITTéG aTTaITACEIG 82.874,31 82.874,31
Tapiakddiabéoiya Kal 1IcodUvaua 11.087,85 11.087,85

0,00 0,00 93.962,16 0,00 93.962,16 0,00 0,00 0,00
XPNHOTOOIKOVOUIKEG UTTOXPEWCEIG TTOU OTTOTINWVTAI OTNV €0Aoyn adia

0,00

0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
XPNHOTOOIKOVOUIKEG UTTOXPEWCEIG TTOU SEV aTTOTIHWVTAI oTNV UAoyn adia
EUTTOPIKEG UTTOXPEWOEIG 59.818,10 59.818,10

0,00 0,00 0,00 59.818,10 59.818,10 0,00 0,00 0,00

4. 'Ecoda amrd cupBdocig pe TeEAATEG

21ov akb6AouBo Trivaka, Ta £€0000 £XOUV ETTIPEPIOTEI Pe PAON TIG KUPIEG UTTNPECIEG, TNV KUPIA

YEWYPAPIKA ayopd, Kal ToV XpOVOo TNG avayvwpions Twv e0Odwv.

KUpleg uTrnpecieg 1n- 1n-
30/6/2019  30/6/2018
Alaxeipion xapTo@uAakiou 98.210,33 48.540,18
Afqyn kai diaBiBaon evioAwv 82.756,66 28.246,00
Mapoxn ETTEVOUTIKWY GUUBOUAWYV 53.467,59 18.660,68
MpopnBeieg 24.087,14 0,00
2UVOAO £003WV a1rd CUNPBACEIC UE TTEAATES 258.521,72 95.446,86
Fewypa@ikn ayopd
EAAGOa 258.521,72 92.146,86
Eupwtrn 0,00 3.300,00
2UVvOAO £000WV a1rd CUPBACEIC E TTEAATEC 258.521,72 95.446,86
Xpoviki avayvwpion e06dou
EKnAnPwon Lfrroxpawor]g ekTEAEONG O€ pIa BESOPEVN 258.521.72  95.446,86
XPOVIKA GTIVUN
2UvoAo £068WV a1rd OCUNBACEIC ME TTEAATEG 258.521,72 95.446,86
5. 'E§oda kart’ gidog
1/1-30/6/2019 Kootog — "EgoBa Aerr. Egoda )
uTinpPEecIwV  Si10Béoewg  BIoIKNTIKAG Aeit.  ZUvolo
ApoiBég kal £€0da TTPOCWTTIKOU 0,00 0,00 21.605,27 21.605,27
ApoiBég kail £€oda TpiTwyv 122.910,46 1.275,00 6.463,76  130.649,22
Mapoyég Tpitwv 0,00 8.764,72 1.183,20 9.947,92
®o6pol - TEAN 0,00 3.949,48 0,00 3.949,48
AiGpopa €050 0,00 28.552,21 2.957,69  31.509,90
AmooBéaeig 0,00 0,00 5.426,76 5.426,76
MpoBAsweIg 0,00 0,00 6.203,92 6.203,92
20voAo £§66wvV Kart' £idog 122.910,46 42.541,41 43.840,60 209.292,47
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1/1-30/6/2018 Koatog E¢oda ,
UTTNPECIWV OIOIKNTIKAG AEIT.  ZUVOAO

AuoIBEG Kal ££0da TTPOCWTTIKOU 14.090,58 633,60 14.724,18
ApoIBEg kal £€0da TPITwY 10.606,18 0,00 10.606,18
Mapoxég TpiTwv 5.452,82 2.249,94 7.702,76
Dopol - TEAN 917,63 40,67 958,30
Aidgpopa £¢oda 11.766,41 10.528,49 22.294,90
AtmrooBéoeig 359,32 239,54 598,86
XUvoAo £§68wv Kat' gidog 43.192,93 13.692,25 56.885,18

6. ®Popog e100d5ApATOG
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Tov loUAIo Tou 2019, KAT& TIG TTPOYPANMATIKEG BNAWCEIG TNG KUBEPVNONG AVOKOIVWONKE N Peiwan

TWV QOPOAOYIKWV CUVTEAEOTWY OTO 24% yia Tn Xprion Tou 2019 kai oto 20% atrd TNV Xprion Tou

2020 kai peTd. H e@appoynl Twv VEWV OUVTEAECTWYV QVOUEVETAI va VOUOBeTnBei e€vidg Tou

ZeTTeBpiou Tou 2019.

Me Bdon tnv mapdypago 48 Tou AAI 12 n eTaipeia UTTOAGYIOE TIG TPEXOVTEG (POPOAOYIKEG

UTTOXPEWOEIG yia Tn XpAon Tou 2019 pe 10 QOPOAOYIKO OUVTEAEDTH 24% Kail TIG avaBaAAOuEVES

UTTOXPEWOEIG KAI ATTAITHOEIG ME TO POPOAOYIKO OUVTEAEDTH) 20%.

To 1006 ®épou €100dMAPATOG TTOU KATaxwprRBnke oTta ammoTeAéopata Twv Tep1odwyv 1/1-30/6/2019

ka1 1/1-30/6/2018, avaAUeTal WG €ENAG:

11- 11-
30/6/2019  30/6/2018
ATT6 avaBaAAduevo @oépo £€0d0 -372,73 1.898,31
ATT6 p6po €100dAPATOG 9.622,90 8.886,66
2UVOAO pOpOU EI008ALATOC 9.250,17 10.784,97

H cupgwvia Tou @opou 1008 PATOG £XEI WG EEAG:

1/1- 1/1-
30/6/2019 30/6/2018
Képdn / Znuiég TTpo @opwv 46.395,98 37.189,55
dopog eicodnruatog (2019:24%, 2018:29%) -11.135,04  -10.784,97
‘E€0da TTou OeV EKTTITITOUV VIO QOPOAOYIKOUG GKOTTOUG 1.400,00 0,00
AVOUEVOUEVEG TTIOTWTIKEG NMIEG 1.240,78 0,00
Emidpaon amd v aAAayr QOPOoAOYIKWY CUVIEAETTWV -755,92 0,00
dopol -9.250,17  -10.784,97
Képdn | Znuiég META atTd OPOUG 37.145,81 26.404,58

7. Baolkd Kal aIToOMEIWHEVA KEPSN avd METOXN

Ta Baoik& kEPON avda PETOXM, Ta OTToia Kal TauTiCovTal PE TA QTTOMEIWMEVA, uTToAoyifovTal JE

Olaipeon Tou KEPOOUG TTOU AVOAOYEI OTOUC PETOXOUG, JE TOV OTABUIGUEVO HECO APIBUO TWV KOIVWV

METOXWV OTNV dIAPKEIQ TNG TTEPIGOOU.

34



KM Cube®

ASSET MANAGEMENT

11- 1/1-
30/6/2019  30/6/2018
Képodn/Znuiég TTou avaAoyoUv aToug PETOXOUG 37.145,81 26.404,58
2TaBUIoPEVOG PECOG apPIBUOG PETOXWV 8.000 8.000
Baoikd Kal arropsiwpéva KEPON avd JEToXN 4,6432 3,3006

8. Evowpara mayia

"ETriTAa Kai
Morrog
£€O0TTAICNOG
Atia Ktnong
YmréAoimro 1 lavouapiou 2018 8.342,91
Mpoobnkes / (Meiwoeig) 3.139,03
YmoAoimro 31 Agkepufpiou 2018 11.481,94
ZUuoowpeupéveg ATTOOBECEIS
YmréAoimro 1 lavouapiou 2018 297,35
AmrooBéoeig TepIddou 1.346,99
YmoAoimro 31 Agkepufpiou 2018 1.644,34

AvamrooBeortn Afia 31 Aekepufpiou 2018 9.837,60

Atia Ktnong

YtréAorro 1 lavouapiou 2019 11.481,94
Mpoobnkeg / (Meoeig) 784,12
MwAnoeig / Alaypa®ég 0,00
YmroéAoiro 30 louviou 2019 12.266,06

Zuoowpeuuévec ATTooBECEIC

YtréAorro 1 lavouapiou 2019 1.644,34
AmrooBéoeig TTepIOdou 827,52
YmréAoiro 30 louviou 2019 2.471,86
AvamrooBeorn Agia 30 louviou 2019 9.794,20

9. AoItrd oToixeia pn KUKAO@opoUvTog evEPYNTIKOU

30/6/2019  31/12/2018

Aoopéveg Eyyunoeig akivitwyv 1.700,00 1.700,00
Aoopéveg Eyyuno€ig autokiviiTwy 2.220,81 2.220,81
2UMPMETOXN OTO ZuveyyunTikd KEQAAaIo 50.000,00 50.000,00
2UVOAO AOITTWV OTOIXEIWV N KUKAOPOPOUVTOG

, 53.920,81 53.920,81
EVEPYNTIKOU

H eUAoyn a&ia Twv AOITTWV OTOIXEIWV TOU N KUKAOQPOPOUVTOG EVEQYNTIKOU CUUTTITITEI TTEPITTOU HE
TNV AOYIOTIKN TOUG agia.
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10. EMYTTOPIKEG ATTAITAOEIG

30/6/2019 31/12/2018
Atramoeig atro TTEAGTEG ECWTEPIKOU 124.078,40 82.874,31
Meiov: AvaPEVOUEVES TTIOTWTIKEG CNUIES -6.203,92 0,00
2UVOAO EUTTOPIKWYV ATTAITHOEWV 117.874,48 82.874,31

H euAoyn aia Twv ammaimioewy atro TTEAGTEG CUMTTITITEI TTEPITTOU JE TNV AOYIOTIKA TOUG agia.

11. AoITTéG aTTAITAOEIG

30/6/2019 31/12/2018

XpnuaTioTég 1.200,33  1.090,12
Amrarmioeig ammd péAn AZ (EPKA) 8.294,03 0,00
EAANVIKG Anudaoio 6.792,62  3.396,45
NoITég amaIrioeig 2.434,90 539,50
2UVOAO AOITTWV AITAITHOEWV 18.721,88 5.026,07

H euAoyn a&ia Twv AoITTWY aTTAITACEWY CUUTTITITEI TTEPITTOU YE TNV AOYICTIKH TOUG agia.

12. Tapiakd dia0écipa Kal I0o0dUvapa

30/6/2019 31/12/2018
Taueio 1.611,90 30,00
Katabéoeig dywewg 3.917,87 11.057,85
2UVOAO TOMIOKWYV SI00ETiuwV 5.529,77 11.087,85

13. MeToX1KO KE@AAQIO

Tepdyia Ty ava

Mood ot cuply  HETOXWV METOXN
Y1roAoitro 31/12/2018 80.000,00 8.000 10,00
Y1réAoitro 30/6/2019 80.000,00 8.000 10,00

To petoxikd kepdAaio avépxetal o€ 80.000,00 supw diaipoupevo o€ 8.000 oVOUAOTIKEG METOXEG

ovopaoTIKAG agiag 10 eupw ekAOTN Kai gival oOAooxEPWS KaTaBAnuévo.

14. EYTTOPIKEG UTTOXPEWOEIG

30/6/2019  31/12/2018

> uvOEDEPEVOI AVTITTPOO WTTOI 54.650,00 54.091,00
MoTtwTtég didipopol 5.478,00 5.727,10
2UVOAO EUTTOPIKWYV UTTOXPEWTEWV 60.128,00 59.818,10

H €UAoyn a&ia Twv EUTTOPIKWV UTTOXPEWOCEWY CUUTTITITEI HE TNV AOYICTIKNA TOUG agia.
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15. AoITTéEG UTTOX PEWOEIG

30/6/2019 31/12/2018

ATTOB0XEC TTPOCWTTIKOU 1.658,07 1.278,54
Do6pog TTPoaTIBEPEVNG agiag 3.552,58 12.081,61
do6pol apoIBwY TTPOTWTTIKOU 2.744,63 1.943,61
Dopol-TEAN apoIBwv TpITwY 0,00 78,54
YTTOXPEWOEIG 0 ATQAAIOTIKA TOUEI 810,67  5.296,43
Xapréonuo 49,32 325,34
ApoIBEg peAwv AX 0,00 1.129,73
'E€0da Xpriocwg OOUAEUPEVT 9.695,67 0,00
ZUVOAO AOITTWV UTTOXPEWT EWV 18.510,94 22.133,80

H guAoyn a&ia Twv AOITTWY UTTOXPEWOEWY CUNTTITITEI JE TNV AOYIOTIKA TOUG agia.

16. AvEAEYKTEG POPOAOYIKA XPAOEIG
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lNa tTnv xpnon 2017 n Etaipgia €xel utraxBei 010 @OpoAoyikO €Aeyxo Twv OpkwTwyv EAgykTwv

NAoyIoTWV, CUPOWVA PE TO KABEOTWG TToU TTPORAeTTOTAV aTTO TIG dIATAgEIS Tou ApBpou 65A Tou N.

4174/2013 6Twg 1ox0el Kal ekd6Onkav EkBEéoeigc PopoAoyikng Zupudpewong. MNa m xprion 2018

n eTaipeia €xel utraxBei oTo PopoAoyikd éAeyxo Twv OEA, émtwg TTpoPAETTETAI ATTO TIG SlIaTAEEIG TOU

apBpou 65a N. 4174/2013. O éAeyxog autdg PpiokeTal oe €EENIEN KAl TO OXETIKO QOPOAOYIKO

mOoToTToINTIKO TTPORAETTETAI VA XopnynOei petd Tn Onuodicuon Twv evOIAUNECWY OCUVOTITIKWV

XPNUATOOIKOVOUIKWY KATaOTACEWY TNG TePIddou 1.1-30.6.2019. Av péxpl Tnv oAokAfRpwaon Tou

QPOPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCOETEC POPOAOYIKEG UTTOXPEWOEIG EKTIMOUME OTI AUTEG OEV

Ba aokrjoouv ouciwdn TTidpacn OTIG XPNHOATOOIKOVOMIKEG KATAOTACEIG.

17. Y@iotdpeva eumrpdypara Bdapn

Aev vgicTavral.

18. Acopelosig

Aev ugioTavral.

19. EvOeXOHEVEG ATTAITAOEIG KOl UTTOXPEWOCEIG

Aev uttdpyouv eTidIkeG 1 UTTO dlaiTnoia d1aPopES KaBWGS Kal atToPAcel§ OIKACTIKWY 1 dIAITNTIKWV

OpPYAvVWY TIOU va €XOouv N eVOEXETAI va €XOUV ONUAVTIKN ETTITITWON OTAV XPNMATOOIKOVOMIKN

KardoTaon f Asitoupyia Tng ETaipeiag.

Agev €xouv xopnynBei TpaTTeIKEG EYYUNTIKEG ETTIOTOAEG.
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20. Ap1OH6G aTTaOXOAOUNEVOU TTPOCWITIKOU

O apiBuédg Tou atTacKoAoUPEVOU TTPOCWTTIKOU TNG eTalpEiag katd Tnv 30/6/2019 ATav 2 droua.

21. ZuvoAAayég pe ouvdedepéva pe TV ETaipeia pépn

H eTaipeia oTnv TTapouoa xprion dgv édwoe auoIfég oTa PEAN Tou BIOIKNTIKOU CupBouAiou. Ta péAn
TOU BIOIKNTIKOU OUUBOUAIOU TTpayHaTOTTOIOUV CUVOAAQYEG PE TNV £TAIPEIA, PYE OUVABEIG EUTTOPIKOUG

0poug, we TTeAdTES. H avdAuor| Toug £Xel we €ENG:

11- 11-
30/6/2019 30/6/2018
BpaxuttpoBeo ueg apuoIBEG Kal TTapoxEG TTPOg PEAN AX. 7.426,79 900,00

30/6/2019 31/12/2018

Atmraimoeig amé péAn A2, 8.294,03 0,00
30/6/2019 31/12/2018
YTTOXPEWOEIG TTPOG PEAN A.S. 0,00 1.129,73

22. MeTayevEOTEPA YEYOVOTA

Aev uttépxouv onpavTikd yeyovoTa petayevéaTepa tng 307 louviou 2019, Ta oTroia Ba éTpeTTe A va
KolvotroinBouv 1 va OlaPOopPOTIoICOUV Ta KOVOUAIA TwV ONUOCIEUNEVWY XPNMATOOIKOVOUIKWYV

KOTOOTACEWV.
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